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Put the Challenge 
Up to Individuals 
r The Canadian Manufacturers’ Associatioh should be able to do 


gome nationally useful werk at its annual meeting in Toronto next 
week, especially in its discussions on manpower and postwar plan- 









a  , 
nths for plant. 


during March slag 

mbia depends Public opinion demands full employment after the war. That is 

orest land for the challenge that it puts up to the individual enterprise system. 

ibe Big schemes and dreams of postwar planning have their place. 
postwar for- But the real test of how well the individual enterprise system can 


iterest to the 


meet that challenge will be what the individual business operator, 
big and little, does about his own postwar planning. 


Is he laying his plans today for new markets, new -products 
which will m ain employment in his plant at or near present 
levels? Is he carrying his share of the load? 

Unless the individual businessman has the imagination, the 
aggressiveness and the zeal to try, as far as possible, to achieve this 
goal for his own plant, no power on earth, and certainly no govern- 
ment magic, will do the job. 

And if business fails to do the job, public opinion will demand 
that somebody else doés it—which means government “enterprise” 
which means that Canada shall have started down the toboggan 
slide toward totalitarianism. 


Putting up that responsibility to its members, making it crystal 
clear that they have to work out their own salvation and carry their 
own share of the lead, is a vital job the CMA meetings should do. 


Representing the main body of employers in Canada, the CMA 
findings on manpower—with respect to the workings of selective 
service, the compulsory transfer of “non-essential” labor, the effect 
of the military draft and enlistment on war production cannot be 
ignored by Ottawa and should lead to improved efficiency in the 
distribution of manpower, 


It is most regrettable, however, that this national gathering of 
production men is not bejng used to hasten and smooth out the 
biggest job now facing Canadian industry—the conversion to new 
types of production both for the fighting 4nd home fronts. 

Here is a vast new production program to get going and the 
difficulties of adjusting to it swiftly will be almost as great as the 
original job of converting to war work three years ago; in some 
respects, even greater because of the worker and raw material 
y shortages. 

Hence, the decision of the Munitions and Supply Department to 
turn down the CMA’s invitation to use this meeting for furthering 
war work, for informing and stimulating war contractors and get- 
ting the benefit of what these men from the factories have to say 
is unfortunate. Because of the importance of the work that could 
be done, the reasoning of certain M&S officials that taking part in 
such a conference would be a breach of the spirit of wartime travel 
restrictions is quite aed 

. . 


REALISTIC VIEWS OF LABOR, RELATIONS 


Outstanding’ among many fine briefs submitted to the National 
War Labor Board is that which comes from a single company, one 
of Canada’s biggest employers and an employer with broad ex- 
perience with labor and labor legislation in several parts of the 
world. 

This brief from the International Nickel Co. of Canada is a 
masterpiece of fairness and of realistic thinking. It reveals through- 
out a deep sense of responsibility to workers to the state and hence 
to its shareholders. 


' The attitude employed by some employers and some employer 
groups whenever confronted with the subject of labor relations is 
completely absent from the Inco representation. As to which ap- 
proach better serves the interests of the war effort, of the peace 
to come, of the nation, of workers and of. shareholders, there can 
be no question. 

Main Inco recommendations are for establishment of a Domin- 
ion Labor Court presided over by three judges assisted by regional 
labor courts. Appeals would be allowed from regional courts to 
the national court. 

Duties of the courts would .be to enforce standards of conduct 
on management and workers; certify unions as appropriate collec- 
tive bargaining agents, conduct referendums of employees, certify 
the officers of certified collective bargaining groups. The-Court 
would also have jurisdiction over legal proceedings arising out of 

f collecti: bargaining agreements, etc. 

Uniterm labor legislation throughout the Dominion is urged, 
by order in council under the War Measures Act now, and later, 
either by enactment of the provinces or by amendment of the BNA 
Act to give t4he Dominion exclusive jurisdiction in this field. While 
admitting that wages and working conditions are affected by local 
conditions, Inco declares: “It is no longer proper that the standards 
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Retail Federation 
Takes Steps to Correct 
Cases of Unfair 
Transfers 


Early days of application of the 
compulsory employment transfer 
order shows considerable confusion 
and moves made without apparent 
reason. 

First order ccaeeanl a nurhber of 
miscellaneous. service. and retail 
establishments requiring registra- 
tion of eligible employees by May 
19. The second covered other re- 
tailers and set registration date at 
June 15. 


Representations have been made 
to Ottawa authorities by retail and 
other groups most seriously affect- 
ed with the primary object of secur- 
ing greater fairness in the applica- 
tion of the orders. Already new 
directives have been sent to regional 
offices of National Selective Service 
and officials of the Canadian Retail 
Federation express themselves as 
“impressed by the co-operative atti- 
tude of Mr. MacNamara and his asso- 
ciates.” 

While a number of complaints 
have arisen among Toronto retailers, 
W. I, Hetherington, assistant On- 
tario regional superintendent, states 
that errors are mostly isolated cases. 
Sometimes one branch of an indus- 
try has a higher priority than an- 













Across Line! 
Hits Canada 


_ Drastic Action. Seen 


Coal Shortage in Do- 

- minion 

This week's order by Coal’ Con- 
troller J. McG. Stewart, freezing 
all stocks of anthracite in Canada 
and all stocks of bituminous in On- 
tario and Quebec, was an emergency 
measure taken ‘as a result of the 
strike of 500,000 U. S. miners. 

But no matter how soon the miners 
return to work, the gloomy coal out-’ 
look in Canada is definitely darker 
because of the walkout, and it’s like- 
ly that the long-range conservation 
program of this country will have 
to be stiffened. 

Reason is that for 1943. Canada’s 
coal requirements from the United 
States are being allocated on a 
monthly basis, being levelled out 
across the year. If we fail to get 
our quota in any one month—such 
as in the present month—there will 
be little hope of- catching up. 

Conservation Steps 


Even before Mr. Stewart's freez- 
ing order—there was a similar tem- 
porary order last winter—goal deal- 
ers east of the Great Lakes were be- 
ing advised ‘to insist on delivery of 
at least 25% of bituminous coal with 
every anthracite order of nut, stove 
and.egg. They were also being ad- 
vised to deliver not more than 50% 
of the season’s requirements at one 
time to any customer. Canadian 
coal experts were emphatic on’ the 
score that restrictions of this. kind 
were justified by the threat of shart- 
age which looms for 1943-44. 







































1 —C.N.R. photo. 


Mr, Justice Ivan C. Rand, tall, lean and scholarly, is the latest 
appointee to the bench of the Supreme Court of Coad, A New 
Brunswicker, be entered Mount Allison. University, Sackville, 
| with the idea of becoming an engineer. His teachers, impressed 
with his debating, persuaded bim to study law instead. He took 
bis LL.B. at Harvard.in 1912, practiced for a time in the ‘West, 
and returned. to New Brunswick; where he was attorney-general 
in 1924-25. In 1926 he became regional counsel for the CNR 
_ at Moncton, Later be was also appointed commission counsel 
of the CNR with offices at Moncton ‘and Montreal. He is 59 
years old, a student of literature, fond of music, end bas one son 


(Obeid ont: bebe %, coi 38 in the RCAF and another on the medical staff. of the Army. 


Shopping With Garfield 
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‘While Immediate Prospects in: Most Lines Not 
Bright, Supply Officials Are Weighing Needs, 
Re-examining Manufacturing Restrictions 


OTTAWA—Despite reopening last 
week of the U. S. typewriter indus- 
try.and the optimistic interpretation 
placed-on a Washington interview 
with Hon. C..D, Howe, the prospect 
for any important immediate re- 
vival in production of durable. civi- 
lian goods in Canada is not bright. 

Basic fact is that both Canada 
and the United States ‘are still suf- 
fering from a shortage of critical 
materials. Available Canadian sup- 
ply of carbon steel has been. cut 
sharply this month, for example. 
For the last half of 1943, Canada’s 
overall steel supply (as now indi- 
cated) will be lower than hereto- 
fore. Copper and aluminum are 
still on the highly critical list and 
promise to remain there for a con- 
siderable time. 

Next important fact is that Can- 
ada and United States are now’ in 
the transitory stage of their war 
production, It is still not clear what 
will be the outcome of the new 
production demands so far as vari- 
ous types of steel is concerned. 

Three or six months from now the 
picture may be drastically altered 
for the better—may be worse. 

Review Production . Bans 

However, officials charged with 
responsibility for civilian. needs in 
Canada and ‘the United States are 
busy €xaminifig in the greatest de- 
tail the present bans on production 
of consumer goods. 

In the United States, this exam- 
ination has permitted reopening of 
a number of plants where existing 
inventories had been frozen. 

In Canada, freezing of inventories 
has heen. the exception, not the rule, 


a  ———— 


By STAFF WRITER 


tion program of 12,000 washers 
which will be marketed through 
regular trade channels. 

These will sweep together the 
existing parts inventories of the en- 
tire washing machine industry ale- 
though only four concerns will do 
the actual assembly job. 

No new authority for steel is in- 
volved. 

Heavy Equipment 

Apart from the farm implements, 
railway equipment and repair parts 
mentioned by Mr. Howe at Wash- 
ington, the only important relaxa- 
tion of civilian production’ controls 
which’ has occurred as yet in Can- 
ada isin regard: to bathtubs. 

Because of an acute shortage, 
Canada’s bathtub program which 
had been cut back from 75,000 -to 
18,000 units has now’ been upped to 
30,000. This is the standard old- 
fashioned bathtub on legs. 

Another possibility which may 
materialize if Canada can get an 
O.K. from U..S. suppliers, is that 
some relief may be obtained for 
manufacture of electric stoves and 
heaters. The argument here is that 
with an acute wood and fuel short- 
age threatening it would be very 
good sense to increase use of electric 
heaters and stoves in areas where 
electric power supply is ample. 

This question is now under dis- 
cussion with U. S. authorities. 

May Ease Orders 

There is a good possibility that a 
score of miscellaneous items may 
be given more favorable considera- 
tion .as a result of the present WPTB 
scrutiny. Such things as water 
tanks, animal stalls, chicken feed- 














































Business writers have been: kept 
on. the jump lately recording the 
activities of W..Garfield Weston, 
Canadian-born “biscuit king,” and 
British M.P. isis 

Inthe last few days, items on’ the 
shopping list linked with Garfield 
Weston’s name have included: 

1—The J. R. Booth Co. Chau- 
diere mills near Ottawa, 

2—National Biscuit & Confec- 
tion Co. of Vancouver. 

3—The palatial home of Austin 
C. Taylor, West Vancouver. 

4—Withdrawal of a_ refunding 
deal on his original interest, 
George Weston Ltd., because he felt 
the deal was insufficiently sup- 
ported. 

5—Purchase of an interest in 
Western Canada Flour remains an 
unconfirmed rumor. 

Plastic Industry 

















Weston’s Name in Four More Transactions © 
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The present order provides that 
householders and other.small con- 
sumers will be able to obtain suffi- 
cient. anthracite or bituminous coal 
for aac uas or other essential. needs 


i a een 
Mr r. Howe 


By ROBERT T. ELSON 

@ After attending the meeting of 
the Combined Production and Re- 
sources Board, of which Canada is a 
member along with Britain and the 
United States, Hon.C. D. Howe told 
me that there should be some easing 
in civilian supply in the Dominion 
in the next six months. This would, 


ers, certain garage and auto repair 
equipment may be given a. green 
light. 

If corresponding items are’ placed 

An. exception to. this-in Canada| on: the production list again in the 
is in electrical. washing. machines. United States it will be much 
mee pendeadndses afe| to‘ get favorable’ consideration «in 
-,  prostue- °Cahada,~- eal 





since Canada’s closing-out = 
permitted most manufacturers to 
; use up inventory before going out 
paper. bakery in: Victoria and .the former of production. 

Last year sales volume increased Cowan-Dodson bakery ‘a Vancou- 


substantially, resulting ine an. “ine | ver, 










































Pacific 
coast states is mt to be contem- 
plated. 


In. confirming the report of his 
efforts to puschase the Booth plant, 
Mr. Weston said he was looking to 
a closer industrial co-operation: be- 
tween Great Britain and Canada: 
Said’ he: 

“We believe that in the postwar}. 
world there ‘will be a great expan- 
sion of British interest in Canadian 
industry and that this may lead to 
the transfer of many British indus- 
tries to Canada.” 


More Biscuits 


“It -was also disclosed to The 
Financial Post that his company, 





‘A New Home? 


‘Reports’ that Garfield Weston 
had bought the Kew Beach home in 
Vancouver of A. C. Taylor, build- 
er of the Lions Gate Bridge who is 
now in Washington on a wartime 
liaison job, and plans to make his 
home in Vancouver after the war 
have not been confirmed in Van- 
couver, but are circulating as fact 
in Ottawa, 


Refunding Out 


Goes to Washington 


gram. had - limited .the- Dominion’s 
output in numbers, but like the 
United States Canada is producing 
a greater weight of: aircraft. 


home front. .The price rise has fed 
labor grievances, given color to the 
complaint that while wages have 
been frozen prices have not. The 
rollbacks on certain essential prod- 
ucts ordered by the Office of Eco-. 
nomic Stabilization may hit a snag 
if the funds for subsidizing them are 
held up’ in Congress. 









@ The coal mining tie-up this week 
is only the immediate phase of the 
much larger crisis that faces the 
United States. It arises out of the 


Garfield Weston is tremendously 
interested in the future of cellulose 
and plastics. Well-informed quarters 
state he had this in mind in acquir- 
ing control and ownership of the 
E. B. Eddy property in Hull, Que., 
and in seeking control of the Booth 
mill adjoining the Eddy plant at 
Chaudiere Falls on the Ottawa River. 

The company now operating the 
Chaudiere Mills was established by 
the late J. R. Booth, known as the 
“lumber king” of the Ottawa valley. 
Some.years ago it extended its in- 
terests to take in the manufacture 
ef pulp and paper products. The 
plant in Ottawa has a daily capacity 
of 65 tons of sulphite pulp and 200 


he indicated, mean increased pro- 
duction of farm implements, repair 
parts, essential tools and railroad 
rolling steck, including locomotives. 

“We have been. living on our capi- 
tal too long,” he said, “and we will 
have to ease up sufficiently to re- 
plenish stocks that have. dwindled 
while we have built up our military 
capital.” 

Mr. Howe said Canada was: well 
meshed in with: the new “schedul- 
sing” plans—reported in this column 
. two weeks ago—devised by Charles 
E. Wilson, executive vice-president 
of the War Production Board. The 
speedup in the production of aircraft 


George Weston Ltd, is: acquiring|' 
National Biscuit & Confection Co., 
one of the largest enterprises of its 
kind in British Columbia. 

In connection with the National 
Biscuit transfer, it is learned that 
L. H. Nicholson, who has been with 
the company for most of the -33 
years it has been in business in 
Vancouver, will continue as presi- 
dent and managing director. 

The company’s first mortgage 
bonds still outstanding will be call- 
ed shortly, The Financial Post is 
told. Of the $160,000 original issue, 
$56,839 was outstanding at the end 
of 9942. The bonds are callable at 


This week~a meeting of share- 
holders of George Weston Ltd. at 
Toronto, called to consider author- 
ization of additional preference 
shares to be used to redeem the 
funded debt of subsidiaries, was ad- 
journed without a new date, being 
set. 

Mr. Weston, as’ chairman, told 
shareholders that he did not feel 
that the number of shares repre- 
sented at the meeting was suffici- 
ently representative to justify a de- 
cision to proceed immediately with 
the plans. It is understood that 9,007 
preference shares out of 17,500 out- 
standing were represented at the 















* @ U.S. Coal Strike Symp- 
tomatic of Larger 
Crises 

e Enlarged aircraft a 
duction goals in U. S. 
call for more and big- 
ger plaries 

eF. D. R. makes Judge 
Byrnes “ezar of czars” 
and chief ‘of Washing- 

‘ton’s “little War eabi- 
net 





The reason for congressional hos- 
tility to subsidies is. that some 
Americans haven't been completely 
sold on their own system of price 
control—and out in the middle west 
some farmers think. that a little in- 
flation is a good thing. The per- 
formance of the Office of Price Ad- 
ministration has been’ none. too 
impressive and has resulted in Sug- 
gestions that it be abolished 
altogether and its functions rediis- 
tributed. Imagine a serious proposal 
advanced in Canada for dissolution 
of ,WPTB’s functions in regard to 
food and their transfer to the Minis- 
ter of Agriculture and you have the 
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of conduct in labor relations and their enforcement should vary 
from province to province. These matters have become national in 
their character and effect and it is essential that they, like banking 
and criminal laws, should be uniformly established and enforced 
throughout the Dominion.” 


RESPONSIBILITIES WORK BOTH WAYS 


The Inco standards of conduct for management and workers are 
as follows: 


Management 


~—should not interfere in any way with employees joining or form- 
ing a union. 
~should not contribute financial support to any labor organiza- 
tion. (In other words, no company unions.) 
—should not refuse to bargain collectively with duly certified 
collective bargaining agency of employees. 
Workers 
should not “prevent or interfere with, by force, threats, coercion, 
restraint or intimidation, an employee’s enjoyment of his legal 
rights, or to intimidate his family, or any member thereof, picket 
his domicile,” etc. (Inco would protect right of individual NOT 
to join a union.) 
~should not strike until after a majority of those involved have 
voted to do so ina secr¢t ballot conducted by a Labor Court. 
~should not use the slowdown or the sitdown. 

Inco would require that all labor organizations incorporate and 
Special provision be made for reduced incorporation fees. Unions 
should be required to elect directors by ballot at each annual meet- 
ing, have an annual audit of books by an independent auditor and 
Provide each member of the union with an annual statement of the 
union's financial position, a copy of which is to be filed with the 
Government. Inco would ban the closed shop. 


In brief, the Inco submission wants to put labor-management 
legislation on an efficient, logical basis, take the whole matter out 
Of the catacombs of prejudice and antiquity. On some points there 
Will be difference of opinion, such as the ban on “com- 
Peny” unions which would apparently also ban works councils 
which are held by managers and workers in many. ae to have 
Very real usefulness, 


Such realistic, objective’ 






Canadian parallel, 

Unauthorized strikes in the 
Chrysler plants in Detroit, in the 
big rubber factories in Ohio, are dis- 

(Continued on page 2, col. 7) 


New Super-explosive 


Developed in Canada 


By STAFF WRITER 


OTTAWA. —Highlights of Canada’s chemical and explosive pro- 
gram were made public this week by J. E. Donald, director-general 
of the Chemical and Explosives Production Branch, to a joint chemi- 
cal meeting held in Montreal. Chief points disclosed by Mr. Donald: 


1. The propellant required for 6. Government expenditure on 
use in rockets is being made in | government financed explosive 
Canada’s cordite plants ariginally | and chemical plants now amounts | 
designed for gun ammunition. to $86.5 millions plus $2.5 millions 

2. A new explosive plant has a Ca eae ee i 
‘been brought into operation pro- - As a result of work at the 
ducing a super-explosive by a pro~ | Belocil plant of C. I. L., the capa- 
cease which originated in Canada | “ity of T.N.T. plants from existing 
equipment has been doubled, 

8. Woed pulp has replaced cot- 
ton linters as a seurce of cellulose 
at explosive plants. This has re- 
sulted: from a joint Canada-U. S 
effort. The work done is expected 
to prove highly valuable in the 


battle against inflation in which the 
Administration has again been forc- 
ed to-retreat. 

You can't separate the labor and 
the inflation crises on the American 


engines and other components 
which Canada must import to main- 
tain her aircraft industry will facili- 
tate Canadian aircraft production. In | 
Canada itself Mr. Howe said the 
change-over from the training pro- 


meeting and sufficient of these 
would have voted in favor of the 
plan ‘to assure its acceptance. 
Proposals’ before the meeting 
were to increase the authorized 


(Continued on page 2, col. 5) 


U.S. Stresses Small Employer 


Two Million Little Enterprises Nub of Job Question 


By H. L. SOUTHALL 


Staff Representative, 
The MacLean Publishing Co., Lid. 


NEW YORK.—Current opinion on 
post war economic problems in the 
United States is swinging toward 
greater emphasis on the importance 
of the small business man to a free 
enterprise economy. Over the past 
few days, the writer has made ex- 
tensive contacts with U. S. business- 
men, The following salient points 
have been repeatedly stressed: 


1. Postwar employment cannot 
be maintained on a sufficient scale 
unless small business can be made 
profitable and attractive. There are 


102 on any interest date. In recent 
years, the company has been pay- 
ing 7% dividends on preferred and 
common stock, requiring an annual}. 
‘outlay of. $6,356, 

The’ Weston organization owns. a 








tons of groundwood pulp. Produc- 
tion of finished pulp products in- 
cludes 70 tons daily of boxboard 
and ‘150 tons daily of hanging paper, 
kraft and fibre wrapping, wax and 
bag papers, book paper and writing 
































armed services, into the lap of 
civilian industry—less any combat 
losses and others who, will retire 
from industry with: the ending of 
the war emergency. 
Approaching Peak 

These figures may be taken as 
reasonably accurate because pro- 
duction is rapidly approaching its 
peak and it is expected that the 
peak will be reached early this fall. 

There is some temporary disloca- 
tion of employment through “cut- 
backs” on contracts where surplus 
‘production is beginning to make it- 
self felt as in such items as tanks 
and ammunition. But the stress is 
merely being transferred to combat 


publications) will be: to get informa- 

tion about these materials and other 

technical advances into the hands 
. of the two million small employers. 


3. The U. S. now. is near peak 
production in industry though the 
armed forces are understood to 
number somewhere in the neigh- 
borhood of 8 million persons. What |: 
fantastic production totals. would 
be possible if all were employed? 


| been doing under wartime emerg- 
ency. 


6. Active steps must be taken to 
relieve the effects of a flood of 
wartime surplus stocks of clothing, 
machinery, building | materials, 
transport equipment, etc, . 


7. It will, take ‘a 55% Toe in 
normal peacetime volume of pro- 
duction in the.U. S, to provide full 
employment after the war for all 
those now engaged therein. This 












































































































4. Postwar planriing must stress 
Production rather than. Jobs. The 
politicians. wil) all be promising 
Jobs for everyone and many, un- 
economic tendencies might develop’ 
merely to provide jobs.. That will) 











































now two million of what might be| be no time to cut the working vessels, ‘aircraft, and in the case ot| Pelyviny! ee ae hes = a rt Se cant eo iss 
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firms empl workers market for has made it clear that industrial . 
ey Nese eens volume of production will continue} **e® | conte believed to be as low or 
solution: «-: “ to increase for a while, and there- 5, Supply now largely exceeds | lower than any other ammonia 

$$ Paes fore there is not expected to be any| @emand and Canada is currently | producer. 

‘reduction in requirement for| faced with a general rearrange- 10, Canada is erecting an isom- 
@ ment of her program. Instead of | erization unit for manufacturing 
. of some plants running at maximum eapa- | high octane aviation fuel—the 
elty the present rate of operations tinea 
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Their solution: That torpedoes are 
worth $18,000 to the Germans, a 
eel ener ence ace 
value great many of - 
boats that would: make rela- 













































Time to Relax! 


MEN’S SPORTS SHIRTS 


Yes, gentlemen—relaxation is good economy these 
days, and here are shirts just made for taking it easy. 
They come with smart deep convertible collar and 
two handy pockets in attractive plain shades of Tan, 
Blue and Green, or in good-looking contrast- 
ing check patterns. Sizes Small, Medium and 
Large. In cotton broadcloth at @,§@Q each; in 
cotton poplia at 3,50 each. 





















- Similar styles in smooth, hacd-wearing spun 
rayon at 4,00, Others at 5,50 and. 


6.00 each. 


Ch Mens Shep 


Civil and Military Outfitters 
Cor. Bay and College Sts. 
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Montreal Aircraft. Industries; 
which gold its Cartierville plant to 
Canadian Car & Foundry Co. and 
the flying field to- the -Dominion 
Government, has made an interim 


MOULTON 
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distribution of $8 a share on the 
52,500 shares outstanding. A final 
payment of a few cents a. share is 
expected when’ all claims have been 
settled. 


HOLIDAY FOR HEALTH 
“AT HIGH POINT 
in the -Laurentians 
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would not risk surfacing to shell 
a fishing boat because the fishing 
grounds are too heavily patrolled 
by air, fe 


Three-dollar Radios? : 


According to a U. S. source, 
more than one U.S. radio company 
is planning to enter the postwar 
radio field with low price radios, 
depending on replacement orders 
for tubes, etc., to make their -pro- 
fits. The idea is akin to the merch- 
andising technique of the safety 
razor companies, where holders 
were formerly almost given away, 
the profit being in blades. The 
postwar radios, the story goes, will 
retail as low as $3 apiece. 
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Supply Notes 


Although the program for con- 
verting production to new models 


rding to any particular plan, 
but are sent out to whatever dis- 
trict feels a shortage and requests 
a shipment. Explanation for the 
big Maritime demand apparently 
lies in the growing numbers of 
troops in the area, plus the needs 
of sailors and men returning on 
leave who replenish their pocket 
money in the Maritimes, often 
spending it in their homes farther 
west. : 


: * 9 @ 
Dog Diet ; 

One result of meat rationing 
may be the gradual evacuation of 
dogs from town to country. Veter- 
inaries report that a number of 





(Continued from pagé 1) 

What appears a “sideways” 
essentiality shift actually has good 
precedent. 

The Ontario office last week trans- 
ferred 700 men out of 3,500 inter- 
viewed. ‘According to Mr. Hether- 
ington, the high proportion of inter- 
views is indicative of the efforts of 
the office to avoid misdirection. 

As a result of two briefs presented 
to Natiorfal Selective Service head- 
quarters by Canadian Retail Federa- 
tion—one covering the food retailers 
and the other all other retail trades 
—certain changes have been made in 
NSS directives and policies which 
retailers are hopeful will ease what 
threatened to become a serious situa- 
tion. 


New Directives 

A new directive to regional offices 
of NSS specifically directs that spe- 
cial consideration must be given to 
personnel of food distributive trades. 
Regarding butchers it is directed 
that, unless a surplus exists, these 
employees will be directed to return 
to their present employment, a step 
taken in.view of introduction of 
meat ratiéhing. Other personel of 
food retailers are to be granted per- 
mhission to return to present employ- 
ment uriless and ‘until replacements 
could be secured. ‘Staffs of offices 
and warehouses operated in connec- 
tion with retail food establishments 
were to betreated in the same 
manrier as the retail stores them- 
selves. : 
In its later brief covering non- 


food retailers, the Federation sought 
similar changes and asked that key- 
men and store executives be exempt 
from transfer. It also recommended 
that a substitute employee should be | 
offered whenever possible where a 
man with a special’ skill is to be 
shifted and that employers have the 
right to appeal transfers withifi 
seven days to a court of referees. 
Mr. MacNamara’ suggested that 
committees in Selective Service cen- 
tres be nominated to advise and 
co-operate with the office and recog- 
nized the right of an employer to 
appeal transfers of employees. 
One trouble that has arisen comes 
from the fact. that the order is 
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Officials. of the. Department of 
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will just have to accustom them- 
‘selves to eating vegetables,” one 
veterinary sums it up. 
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Ot Retail: Labor Drafi 


(Continued from page 1) : 
throwing some people out of work 
temporarily are causing some work- 
men to feel that they have “worked 
themselves out ofa job” but steps 
are being taken to maintain a proper 
understanding of the situation. The 
business press has been asked to 


co-operate extensively in meeting 
this problem. 


Role of CED - 


Postwar studies have béen car- 
ried on very largely under the in- 
spiration of the Committee for 
Economic Development. This organ- 
ization has been encouraging trade 
groups to give the subject attention, 
and it has been working closely with 


stated to apply to those engaged in| the 400 large employers in that 
or associated with the retail trade.| country. It is operating on the basis 
This means that men working in| that no ‘ational committee can 
factories connected with retail firms | function effectively on this subject; 
are required to register by June 15! that the answer doesn’t lie in Wash- | 
and may be transferred to other | ington, but in the mobilization of | 
work. One retail firm which oper-| the brainpower of local committees, | 
ates its own bakery reports that a| Hence it is helping set up fully! 
man has been taken out of its bakery autonomous committees in com-| 
and sent to another baker. The only | munities and is expecting that a 
difference was that the other baker | great deal of the postwar employ- 
was independent and had no con-| ment problem may be worked out 


nection with the retail trade. 


Some factories‘ operated by com-' munity level.” 


panies which are primarily reel 
establishments are engaged gn war 
work or production’ of other’ essen- 
tial materials. But because such fac- 
tories are connected in this way 
with the retail trade, their mén are 
subject to transfer under a strict 





interpretation of the rules. 


Here are some of the problems that 
have arisen to date: 


@ One retail firm found that out of a certain number of men shifted 
only about 18% went directly to war industry. Six per cent were trans- 
ferred to an industry.which could be classed as partially essential, arid 
the remainder were distributed among such businesses as automobile 
dealers, service station.equipment companies, trust companies, and in 
one case a casket company and a brewing warehouse. In one instance 
a man is reported. to have vanished entirely. Some time after he had 
reported, Selective Service had no record of him;-nor did his previous 
employer. o . 


@ One variety store had three men who were required to register. All 
three disappeared so far af the store was concerned, It was later learned 
that these men, whose experience was entirely retail, had been sent to 
take a welders ¢ourse, being paid subsistence allowances at public 
expense, Retailers Hoirit out that it may be quite true that as welders 
these men are contributing more to the war effort than working in a 
variety store. But they also point out that such stores customarily get 
in supplies in large containers which have to be handled and repackaged 
before selling. Such handling requires considerable strength and is a job 
which only men can.do. Now that it is impossible to secure handling 
equipment, there is little alternative than to continue using manpower 
or cease handling such heavy goods. . 


@ Another retail establishment reports a man sent to work for a whole- 
saler in the same-:line.. This company points out that wholesalers can do 
little if there are no retailers. 


@ In another case two men were transferred from a drugstore. One was 


as salesmen, where there were apparently no openings. Returning to 
Selective Service they were sent’ next to a manufacturer of téchnical 
war materials. This manufacturer interviewed the men, one of whom 
was told that he lived in a district too remote and this would not do. 


@ One factory employing women almost exciusively was told by NSS that 
more women full-time workers were impossible to obtain. This particular 
firm advertised for part-time workers and secured all that it needed. 
Its particular kind of work happened to be of such a nature that it could 
manage quite well with part-time workers, 


@ Similar devices are used by_retailers.. One large Canadian retail 
organization was told ‘by the local NSS office that it could get no help 
at all, something which appears to be contrary to Ottawa instructions. 
Pending clarification of this misunderstanding, this company had to 
make part-time workers do. 


@ An $8,000 a year male hairdresser was put at a $15 a week job washing 
bottles in a laboratory. 


@ Three elevator men in one retail establishment were converted to 
' three elevator jobs in a trust company. 


| 
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| 
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sent to a soap manufacturer and the ether to’an oil refiner. In both cases | 


| 
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W. G. Weston 
Goes Shopping 


(Continued from page 1) 
number of preference shares from 
17,500 as at present to 35,000 and to 
make certain minor changes in the 
stock provisions. The new shares 
were to be used to finance redemp- 
tion of the funded debt of subsidi- 
aries amounting to $1.6 millions. 

An underwriting arrangement had | 
been concluded with Gairdner & | 
Co., Toronto, covering preference | 
shares to be issued. This underwrit- | 
ing arrangement has been cancelled 
for the present by the adjournment 
of the meeting. _ 

George Weston Ltd. has been 
Studying plans for a new factory | 
and office building in Toronto, of- | 
ficials tell The Post. It is felt that | 
existing plant needs modernizing 
and that the best way to accomplish 
this would be to construct an en- | 
tirely new plant. Nothing could be | 
done during wartime because of re- | 
strictions on such types of construc- | 
tion, but plans are being made | 
which could be ‘carried out agter 
the war. 

Flour ‘Mills? | 

As to the purchase of Western | 
Canada Flour Mills, a company offi- 
cial told The Post that there has been 
some market accumulation of pre- | 
ferred shares, which would not give | 
control of the company. He had no | 
common and said that no approach | 
whatever had been made. 
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‘Canadian Manufacturers’ 
Annual Meeting in Toronto 


, Canadian Manufacturers’ Associa- 
tion is holding its 72nd annual meet- 
rg Toronto on June 8, 9 and 10, 


} 
j 


, 
Program arranged takes the form 
of special conferences, 


In addition special speakers at 
luncheons, dinners and _ general 
meetings during the meeting will 
linelude Hilary St, Clair Saunders, 
recorder of Combined Operations 
Headquarters, London, and assistant 
librarian of the House of ; 


John Grierson, general manager, | 
Wartime Information Board and | gaiterial 


Government Film Commissioner: 
William L. Batt, vice-chairman of 
War Production Board, Washington; 
F. C. Crawford, president of the Na- 
tional Association of Manufacturers, 
New York; Sir Clive Baillieu, Uni- 
ted Kingdom member, Combined 
Raw Materials Board and Sir Wil- 
liam’ Beveridge, British economist 
and author of “The Beveridge Re- 
port” on social insurance and allied 
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jing im their fg 
business 


“out of bounds,” but: officials 
#0 ba of ” but offic 


not barred from attending the meet- 


cape but may not ap- 

pear officially on the program. . 
Original intention had been to 
link the CMA meeting with a get- 
together of war. contractors for a 
country-wide cheekup on the con- 


servation program initiated last year | 


by the Department of Munitions and 
Supply to cut costs and save man- 
power and materials. The conserva- 
tion meeting was to have been held 
the day before the convention. \ 


. But departmental officials and |: 
Hon. C. D. Howe vetoed the con- | 


servation get-together. on the 
grounds that any sort of convention 
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Elson from Washington 


(Continued from page 1) 
‘ turbing symptoms of labor's rest- 
lessness. While. CIO and AF ofL 


travel and gatherings must be dis- heads stand aside in the coal dispute 


couraged, 


Betts Quits as 
Brewers’ Prexy 


Disagreement in the Dominion 
Brewing Association has resulted 
in the resignation from the presi- 
dency of Clive Betts of Canadian 
Breweries Ltd. 


Difference of opinion as to the 
attitude of the association toward 
government wartime restrictions 
on sale of beer is stated to be the 
main reason for the change. 

No new president of the associa- 
tion has yet been appointed, -pres- 
ent direction being left in the 
hands of the first vice-president, 
John Boyd,, president of Shea's 
Winnipeg Brewery Ltd. and the 
second vice-president John Cush- 
ing, executive vice-president of 
National Breweriés Ltd., Montreal. | 
L. C. Bonnycastle, assistant general 
manager of John Labatt’s Ltd., is 
acting secretary of the association. 

At a recent Toronto meeting the 
great majority of members repre- 
senting breweries from coast to 
coast aré understood to have held 
the view that the association 
should not attack the government's 
wartime policy with respect to 
beer; that while they do not agree 
with the principles of the govern- 
ment beer policy, nor believe that 
it will promote the aim of temper- 
ance, the association should not 
seek to embarrass the government. 


Jerome Gold Mines milled 36,485 
tons of ore the first quarter of 1943; 
5,559 oz. of gold were recovered. 
Estimated: operating profits were 
$63,312 and loans were reduced to 
$275,000. Labor shortage prevented 
operations being carried on at ca- 
pacity and no development work 
could be done, ; : 





they carefully mark Lewis’ tactics. 
His success increases the restless- 
ness. 


@ Tempo of production here in the 
first quarter was not what it should 
have been. Charles E. Wilson, new 
deputy chairman of the War Pro- 
duction Board, who is now its real 
operational “brains” admits that it 
is only 20% of that scheduled for 
the whole year. While this rate will 
increase, Wilson made no promises 


| 


| 








the deficiency would be made up. | 


Enlarged aircraft production goals 
for this year and next, calling for 
heavier planes and a greater vol- 


ume, can only be met through the | 
most exacting “scheduling” of the’ 


fighting the rearguard action against 
inflation as director of economie 
mobilization, was thus overnight 
lifted to the most important civil 
post in Washington ‘with full powers 
to direct the conduct of the war on 
the home front. 


If Canadians can imagine the sen. 
sation Mr. King would create tomors 
row if he were to call Donald Gore 
don in and give him jurisdiction over 
the departments of munitions and 
supply as well as the Wartime Prices 
and Trade Board and certain civilian 
functions in the departments of Nae 
tional Defense, as well as selective 
service, they will have a rough idea 
of the new powers the president 
delegated to Byrnes. 

Byrnes, as director of war mobil- 
ization, has a committee “to advise” 


—and the words to advise are to be ° 
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parts and pieces needed in manu- | literally interpreted. This consists of 
facture. Wilson’s plan for handling | five top men in the Roosevelt cabi- 
this means that each manufacturer! net—War Production Board Chaire 
in the future will have to submit an} man Donald Nelson, Secretaries of 
exact inventory of what he has on Army and Navy Stimson and Knox, 
hand and what he will need over! Harry Hopkins, chairman of the mu- 
a ‘certain period of time. | nitions assignment board, and Judge 
In spite of difficulties, Wilson| Fred M. Vinson, who takes over 
states output of heavy bombers in| Byrnes’ old post as director of eco- 
the United States in April was four! nomic stabilization. 
times greater than production one/ Under the terms of the executive 
year ago and by April next would | . der trom the White House—and an 
he eight times greater. On the basis | executive order is tantamount to an 
of previous figures, that April out- order-in-council—Byrnes is given 
put exceeded 508; bombers, this almost complete authority over a 
means the United States expects to ‘little war cabinet” which will de- 
turn out 1,000 bombers a month next velop policies and programs for pro- 


year. Meanwhile a new “super- : te a ae 
» bi ; duction, civilian supply, distribution 
bomber,” bigger than any of the Lib- and transportation of military and 





rerators and Flying Fortresses now 
in the skies, is being “scheduled” 
for production. Details are secret. 


@ Mr. Roosevelt has suddenly. ele- 
vated his “assistant president,” 
Judge James F. Byrnes, to the newly 
created post of director of war 
mobilization. The sunny Irishman 
from South Carolina, who has been 


civilian supplies. To Byrnes is sub- 
ordinated the activity of other czars 
like William Jeffers, who heads up 
the synthetic rubber program and 
the. various undersecretaries . like 
Robert Patterson and James 
Forestal, who supervise the War and 
Navy Department procurement pro- 


grams. 
‘ - ~ ~—_—_— ee 
Te re ee ee y 





BUSINESS 
enriches 
- the 

-NATION 
and 
you 





















The Consumer is the Boss 
ie Victory is won private enterprise 
will be dictated to by the people who 


use its products and services. The buyer is 
the boss. : 


The controlling motive in our democratic 
business system is to please the customer. That 
_ motive pervades all business decisions. Even 
in today’s so-called “‘seller’s market’, business 
governs itself in the knowledge that the buyer 
will be back in the driver's seat and will 
express his pleasure or displeasure with orders 
—or without. 


Business, to survive, must serve. Business 
produces to meet the pleasure of the people, 
not the autocratic decisions of a dictatorial 
state as in the Axis countries. Commerce and 
industry regulate prices and products as the 
people at large exercise their freedom of choice 
—to buy or not to buy. 


Fer a little while, war-time restrictions may 
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'A. Chaput 

Director, Couvrette-Sauriol Lid., 

wholesale grocers, Montreal, 

The WPTB must continue to con- 
trol prices and, in the general inter- 
est of the trade, I would suggest: 

~ "1, The establishment of a minimum 
price f.0.b, manufacture, 

2. A profit percentage 
wholesaler and 

3. One for the retailer, with the 
Jatter being allowed to add freight 
charges to their cost price in order 
to determine their selling price 
equitably. 

This would. make price control 
much easier, as it would only be nec- 
essary to know the manufacturer’s 
price and add freight charges, whole- 
gale and retail mark-ups to set the 
maximum retail price. 


\ Hon. P. M. Dewan 

Ontario Minister of Agriculture. 

It is obvious that price ceilings 
cannot be maintained without rigid 
wage ceilings. Wage-earners will 
not suffer from such ceilings for be- 
cause of them food costs will be 
held down and inflation of a general 
way avoided. 

A mistake, I think, was made when 
the cost of living policy was adopt- 
ed. With this policy in effect the 
Wartime Prices and Trade Board be- 
gan its task of price fixing with a 
handicap. The cost of living bonus 
is just another form of increased 
wage rates. It is the beginning of a 
vicious circle. Increased wage rates 
mean increased costs of food and 
other essential commodities. The 
solution rests in maintaining rigid 
wage ceilings. 


e* ¢ ¢ 


Walter E. Elliott 


Elliott-Haynes Ltd., research and 
business surveys, Toronto. 


for the 


We Canadians face an imminent 
threat of inflation because of our in- 
ability to control wage rates and 
farm prices. If the wage-earner and 
farmer were fully to understand the 
mechanics of inflation it is doubtful 
if they would seek further increases 
for their services and products. 
Thus the co-operation of the Cana- 
dian public in general and these two 
groups in particular is of highest 
import and it should be the first 
responsibility of the government to 
educate the people to the inherent 
dangers of inflation. 

While an educational program of 
this type would retard inflation ‘t 
is doubtful if it would obviate the 
danger. I would further recommend 
the extension of price ceilings to as 
many farm products as possible and 











In Your Op inion — 


Can We Maintain Price ) Ceiling? 









@ more rigid application of regula- 
tions governing wage increases. Such 
a program, I believe, would succeed 
only when prices and wages are 
consolidated under one governing 
authority. 


Paul A. Fisher 
Prominent fruit grower and agri- 


— spokesman, Burlington, 


Any theory must have a sound 
foundation to work. The price ceil- 
ing theory started on a basis of cheap 
food regardless of cost of production 
which was bad, and then followed 
this up with a pegging of wages of 


The Question 


’ Ne Ee 


« 


M. K. Glendenning 


Editor, News Record, Dethi, Ont. 


Representative opinion in this 
area is that, despite shortcomings, 
the price ceiling is at least 90% ef- 
fective and its abandonment. would 
result in chaos. Labor and food costs 
are basic parts of maintenance, and 
for that reason present difficult 
problems. If either becomes out of 
line the other is bound to be affect- 
ed, It would seem that labor is 
rocking the boat to some extent 
causing marked effect on farm pro- 
duction. Why not place a ceiling 
forbidding the farmer to pay more 
than a certain rate, eliminating any 


: Donald Gordon says we shall 


H. A. MeMillan 
Editor, Review, Hamilton, Ont, 


and price demands. 





have to abandon price ceiling if labor and food | 
costs are not held down. What are your 


labor that they lacked the courage 
to enforc. which was just as bad. 
This policy is now bearing its in- 
evitable fruits and they have a bitter 
taste. Every branch of organized 
agriculture has repeatedly made 
their suggestions to avoid any fur- 
ther unnecessary food shortages. 
They all fall on deaf ears, If the 
policy failed the fault lies in the 
administration and not in the theory. 


Dr. W. Sherwood Fox 
President, University of Western 
Ontario, London, Ont. 
Effectiveness of Canada’s war ef- 

fort depends upon co-operation of 
all groups and individuals. Current 
pressure for increased prices and 
wages threatens destroying price- 
ceiling. Inflation, deceitfully easy 
method of war finance, diminishes 
productive efficiency, and, under 
full employment, inevitably brings 
economic distress. 

Present control system may effect 
something less than equity, yet little 
real economic hardship exists in 
Canada. Therefore, let each citizen 
sacrificially concentrate on the vital 
task, winning the war, postponing 
the ultimate solution of national in- 
come distribution until reconstruc- 
tion. 

I recommend continued conference 
of leaders in agriculture, industry, 
labor, finance with Donald Gordon. 
This should help avert the catas- 
trophe of inflation. 


perts. In the meantime the govern- 


an adequate’supply of essential goods 
and services and a minimum of pres- 
sure money. ‘ 


recommendations? 





possibility of bidding against each mine a broad, realistic wage policy. 
other for curtailed supply. of labor. 


* ¢ 8 


J. W. Horsey 


President, Dominion Stores Lid., 

Toronto. 

We feet the most important factor 
in the control of prices is increased 
production of food and that more 
constructive thought and planning 
must be given to that matter if the 
























recognition of the imperative need 
for maintaining the anti-inflationary 
program. The next step would be 
to proclaim a national day of prayer. 
We would ask Divine Providence to 
bestow enough gumption upon 
Messrs. King and Mitchell to em- 
brace a realistic policy and adhere 


to it. , 


a « Ss 
Price ceiling is to be maintained. | Prof. E. H. Morrow 
: University of British Columbia, 
Gilbert E. Jackson Vancouver. 


Since 1941, farm prices and wages 
have greatly and deservedly bene- 
fitted relative to business and pro- 
fessional incomes but readjustment 
has gone far enough. The situation 
should be stabilized by strong offi- 
cial support for Donald Gordon. The 
loss of price control would be 
national calamity. 

The situation probably demands 
tightening of regulations in several 
directions in order to avoid extreme 
measures in any'one direction. I 
suggest freezing farm prices and all 
Wages excepting obviously depress- 
ed cases. Also ration more essential 
commodities as scarcities develop. 
Establish severe penalties for in- 
fringement. Increase saving deduc- 
tion, especially on payments and 
dividends increases since early in 


Former professor of economics, 
University of Toronto and. presi- 
dent of Sentinel Securities Ltd., 
Toronto. ; 
I naturally believe that labor and 
food costs should be held down in 
order to presérve the price ceiling. 


7. ¢ ¢@ 


H. T. James 


Managing director, Pioneer Gold 

Mines, Vancouver. 

The Canadian public in” general 
believes in the necessity of prevent- 
ing inflation but they must be sold 
on the idea that this can be done 
only by maintaining a price ceiling 
on essential goods and wages. The 
government’s big job is to sell this 
idea to the people of Canada, This 
is a selling job. Turn it over to ex- 


1942. ** * 
Hugh Templin 
itor, News-Record, Fergus, Ont. 
Those of us who live in small 


ment must see to it that there is 
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Such a policy would be based on| manufacturers 
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fort could be prejudiced by too high 
objectives in sending men and goods 
; overseas, upsetting our domestic 
Observing the comparative cost|.economy. Stringency in price and 
of living indices, the success of the| production situations would be an 
Canadian experiment with over-all | indication and measure of this, In 
controls is apparent in spite of} such event the government should 
undermining influences. Befdre| review its whole general policy, 
Donald Gordon told his side of the | lowering export objectives, putting 
story to NWLB it was apparent that | idle soldiers in Canada back to work 
the system could not withstand in- | and raising ceilings on critical goods 
definitely the inroads of concessions, | high enough to secure the needed 
on an ever-widening scale, to wage} production. Only restoration of the 


proper balance of the elements of 


Action to relieve the pressure now | production will make possible a 
threatening the control system could | maximum war effort. 

probably be initiated by NWLB. The 
first need is for the Board.to deter- 


A. H. Paradis 


President, Paradis & Sons Lid., and 
prominent in Montreal industrial 
and financial circles. 


I am afraid Mr. Donald Gordon 
is. right. If the price of food prod- 
ucts is allowed to rise much more it 
would be impossible to maintain the 
present ceiling price on salaries and 
on manufactured goods. More pub- 
licity should be made by citing ef- 
fects on countries such as Italy, 
France, etc. where inflation ‘has 
taken place, so the workers, farmers, 
and businessmen 
should know more fully the effects 
of inflation. From riow on we shall 
have less to buy and more to buy 
with, 


M. M. Robinson® 


Director. Ontario Food Distribu- 
tion Council, Toronto. 


It was inevitable that a cheap 
food policy would develop as a re- 
sult of the effort to control the cost 
of living. When no attempt was 
made to maintain the supply of farm 
labor or to hold down. the costs of 
production this cheap food policy 
was placed in jeopardy. 

Passing from a surplus position to 
one of progressive shortages Ottawa 
must begin to take a realistic view 
of farm production problems with 
a determined use of subsidies in 
order to level out the price structure. 
With this must come state direction 
and control to the point of elimin- 
ating the production of non-essen- 
tial foodstuffs, greater supervision of 
distribution, and a sound rhanpower 
and wage policy administered with- 
out fear or favor. 


The burden of a cheap food pol- 










BANK DIRECTOR 


D.C, Coleman, chairman and 

president of the Canadian Pa- 

cific Railway, who bas been 

elected a director of the Bank 
of Montreal. 





icy must not be borne: by- agricul- 
ture alone, 


L. W. Sipherd 
Treasurer, Hobbs Glass Ltd., Lon- 
don, Ont., and former professor of 
business administration, Univer- 
sity of Western Ontario. 


Without undertaking to make spe- 
cific recommendations, I .welcome 
the opportunity of going on record as 
being’ wholly .in agreement with 
Donald Gordon, I feel that we 
should continue the fight against 
relaxing our present controls over 
pricés and wages even though it is 
impossible to keep the lid down 
tight. The average Canadian does 
not realize, I am afraid, that in spite 
of evidences on every hand of fail- 
ure to hold the line, Canada has done 
a creditable job of fighting off seri- 
ous inflation. Comparing our situa- 
tion with that existing in the Uni- 
ted States, I feel that we have much 
to be proud of and thankful for. 

I feel very strongly, therefore, that 
present efforts should be vigorously 
maintained simply because it will 
give us a measure of protection 
against inflation. If the average 
Canadian could visualize the dif- 
ference of effect on himself between 
uncontrolled inflation and the infla- 
tion we are experiencing under 
present government controls, -he 
would not only ask for the reten- 
tion of our present regulations, but 
he would more willingly co-operate 
himself to help hold the line. 














-YOU ARE CORDIALLY: INVITED TO 
“|; CALLIOR/WRITE/FOR OUR BOOKLET 


Your 1943 
INCOME TAX 


Bn tect and 

1942. TAX. ADJUSTMENTS © 

Iecontains much information you will need to have 
-and’act upon before the end of June. 


Let us help you to. adjust your 1942 tax and file 
your return: for 1942 before June 30, 1943. 


Crown Trust 
Company 


Executors and Trustees 


393:ST. JAMES ST. W. 80 KING ST. W. 
MONTREAL TORONTO 






















huteinaale Screw Machine Hours 
AVAILABLE 


Advertiser has the following number of machine 
hours on automatic screw machines for sale 
during the last 6 months of 1943. 


Browne & Sharpe No. 0 48,500 hours 


No, 00 $8,200 hours 
No. 2 11,900 hours, 

Cleveland A" 5,100 hours | 
=" 16,200 hours 


(SUBJECT TO PRIOR SALE) 


Those interested should communicate with Adver 
tiser through Box 38, The Financial Post. Toronto, 
when further information will be made available. 











SALUTE TO THE WORLD OF TOMORROW! 





HINGS will be — must be — different 

after the war. Men are fighting today 
not only to maintain civilization — but to 
improve it. 


The motor cars, the planes, the homes, the 
electrical appliances of the future will be 
fantastically different — efficient beyond 
our present dreams. 


DESIGNERS 


AND MANUFACTURER 


of all types of precision 
electrical apparatus in- ' 


cluding 


D.C. & A.C. Motors for 


specialized purposes 
Aircraft. Generators 


Aircraft Engine Starters 


Alternators 
Motor Generators 
Electric Pumps 
Motors with Governors 
Gyros, etc. 


Small Electric Motors (Canada) Limited 





LEASIDE 





s Industrial leadership in this, world of to- 
morrow will be won by today’s most for- 
ward-minded organizations. This new 
spirit of progressive enterprise is typified 
by Small Electric Motors (Canada) Limited. 


Here, where all activities are geared to war 
production, the groundwork is already set, 
through research and invention, for revolu- 
tionary’ peace-time products for ships and 
planes — for homes and factories! 


¢ TORONTO'12 © CANADA 


















towns and who are dependent to 
considerable extent on farmers for 
our living would like to see them 
getting higher prices. Differences 
already in effect have allowed many 
of them to pay old debts. However, 
this is of secondary importance. 
Price control is far more necessary. 

Rural districts supply examples. 
There is no ceiling on prices of uséd’ 
farm machinery. At auction ‘sales, 
implements twenty or thirty years 
old, often bring higher prices than 
when they were new, and three or 
four times the present value. This 
is perfeet evidence of what would 
happen if price control disappeared. 

& ” a 


M. J. Patton 

Formerly assistant commissioner 

of tariff for Canada, economist and 

tariff counsel, Ottawa. 

If the government wants Donald 
Gordon to maintain ceilings, they 
must give him supreme power to peg 
wages, farm prices, to the exclusion 
of the Departments of Labor and 
Agriculture, and he must adopt Ges- 
tapo and severely repressive meas- 
ures, as well as a wider use of ra- 
tioning. In initially adopting the 
price ceiling policy the government 
knew these undemocratic methods 
implicit in it and should not pussy- 
foot now. 

Conceivably the over-all war ef- 


Abitibi Earns 
$8.7 Millions 


. Abitibi Power & Paper Co, had 
net earnings of $8.7 millions in 1942, 
compared with $10.1 millions in 1941 
and $8.2 millions in 1940, it is stated 
officially. These figures are before 
depreciation, bond interest and 
taxes. Depreciation was charged at 
$4.5 millions for 1942, same amount 
as ‘provided in the two preceding 
years. 5; 

Complete annual report of G. T. 
Clarkson, receiver and manager, will 
be ready in the near future, The Post 
is told. % 

The Privy Council’s Judicial com- 
mittee commenced hearings on the 
appeal against the sale order on the 
company’s assets on May 28. 

Distribution of the third payment 
of $190 per $1,000 on bond principal 
requires that each bondholder pre- 
sent his bond on or after June: 30, 
1943, with all interest coupons at- 
tached to the Montreal Trust Co. in 





‘| Toronto, Montreal or London, Eng., 


or to the City Bank Farmers Trust 
Co., New York. Instructions regard- 
ing names and addresses to which 
cheques are to be issued should ac- 
company each bond, which will be 
stamped with the particulars of the 
payment and returned. Interest will 
accrue from June 30 on‘the balance 
owing after giving effect to the lat- 


‘est payment as well as the two previ- 


ous ones. 

Holders of certificates of deposit 
will receive payment by the Mont- 
real Trust Co. on direction of the 
Bondholders’ Protective Committee 
but will not be required to present 
their certificates of deposit. Trans- 
fer books for certificates of deposit 
will be closed from June 9 to July 2. 

The third s $9.2 
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B. F: Goodrich “‘Engineering in Rubber” helps put 
pickling on continuous belt-line basis. 


Into the’ mouth of a Curran 
Pickling and Washing Machine 
(shown above) goes metals for - 
war. Many thousands of . 
pounds of these metals go 
through the pickling bath every 
hour with the smooth speed. of 
loaves going through a mod-: 
ern conveyor-type bakery 
oven. Unlike the simple heat 
of a baking oven, however, 
the biting, searing acids of this 
pickling process would destroy 
conveyor rollers and interior 
fittings — if they did not have: 
the protection of acid-resisting 
rubber. 


_ The rubber that'made this new, 


, 


The 


faster pickling process possible 
was developed by B. F. Good- 
rich engineers in co-operation 
with progressive Paul Curran 
Limited, who designed. this 
time-saving method. 


Curran machine has 
stepped up ‘pickling capaci 

tremendously, cut down hand- 
ling’‘time and manual opera- 
tions. By.» this process, the 
metals travel through: the 


“spraying ‘compartment on. an. 


endless conveyor. ‘Curran: ma- 
chines now in operation’ can 
handle; in any 24-hour ‘period, 
oe ee ie uanibage it was 
possible: to.a Vy previous 


Getting pickled in a hurry! 


This particular installation is 
one of many that substantiate 
the perfect adhesion of rubber 
to metal, made possible by the 
B. F..Goodrich Vulcalock pro- 
cess. It is another typical ex- 
ample of the “know. how” of 
B. F. Goodrich engineers, 

being used to provide long 
uninterrupted service for those 
who bring their rubber prob- 
lems to the company that is 
first in rubber. The B. F. 
Goodrich Rubber Company of 
Canada, Limited — Industrial 
Products Division—Kitchener, 
Ontario. 


'B.F. Goodrich 
th ® 
FIRST tN RUBBER 
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cote oe 26°372190 27'730638 | Siscde Gold .........06 Ol¥e” 18 ,600 nT sgn Dae ©) ‘Total 3,440,529 gion’s history, 
upiens 6: I eereensrwenne eas” 730-698 | Sunshine Mining ... 10 30 148,882 | Was $15.2 millions at the end of 1942, | amount of revenue the government ih Deaceiabe eM aA Te zs 
: Montreal Trust Company, May occiciiiiiit *eagelaat 7eissr'are | Teck Hughes ...c.-c.2.5 0 1. 480714 | @ reduction of $1.7 millions during) ———— ©" "SS SOVERSTD S ee 
aes , m 474. vty MEUTES . +... seepcccseses ° ‘ , . serves 
2 eh ee Nee ok 1 PING creveeveevenver MOAT4000 48,456,376 | Waite Amulet ........., 15 10. 498,000 as ae $s nek se ; dollars to acc 
“ y ; City Bank Farmers Trust Company, Total .cerrecorcceees 194,120,094 136,734,116 EWOML sale iscchasebscnactecyses 17,937,418 owned ons passenger sau ae Cc H E M l 5 T R ¥ H E L P $s T 0 w I M * 7 8 a a alt eee 
ee 22 William Street, New York, N.Y. Industrials, Utilities o jn on eee ‘ o6a | Clectric service cars which includes | ; ; 8 five hundred ‘ 
EBM oe Bey Onte Aneeet | ee OR ccc C21 3818. a00'000 ae sweepers, 17 snow plows | on the city s 
SE ee a oun Weuics as 2 5 1,488,820 | Imperial Oil ........... 258 41 6,741,269 and scraper cars, 364 motor buses increase of 45 
eH : poten wal ay ata 2 gage | Teen em sss Soe t Vibgons | and coaches, 34 motor trucks and 14 This total for 
vod Asbestos Corp. ........ "20g 30 120,000 | Model Oils :............ 02 19 19,910 | motor plows and sanders, Sixty new guillion. of G1.§ 
& REAL ESTATE| eer e 8 2 Se ees ecco Tabs | street curs were received and put into fhe loves ve 
+e" ae es oe "ogg | Service in the spring of 1942 and perating 
: é e Sales Bathurst Pr. &'P. (A). 35q “1 100.000 Stuart B.A, Ol p..< 30a 18008 | G5" additional cara ordered for de- ean ine 
“3 : Blue Top Brew. (A) .. .30s 30 ' 5,460 etek edi edanck ee ctnnccks ++. 16,720,008 | livery late in 1942. Due to wartime perowsde _ 
ie 4 e Valuations Brazilian Tr., ¢. ......... 75 15 5,272,420 Financial priorities, however, none of the lat- wages and 
“ Bright, 7. G., pref. ... 1.50q 15 11,113 poe of Montreal.2.: 1400 1° 540,000) 0 eaere ha t be ved Your Com: 
G3." ® Mortgages Bruck 8. Mills ........ -Wq 15 12,500 of Ti - 2.50q 1 = 180,000 orders have yet been received. ielinek Amenemiae 
me Canta Cement, pid. .. <> ai sie ig is i i a It is expected 15 will be delivered qoverning ine 
a | Property Management Canada Cycle ev 3a 30.’ 30,000 Brust oo cooss 1 32 10,000 |S OO oe ed Delivers of ane the already hi 
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vat, RB. HEAL & COMPANY | conve, sicts:-s08 1 slog) Dee pret cis” tity gag] balance is still more uncertain. | in staggering 
a. | 112 YONGE ST AD. 3457-8 Can. Fars & Forg. (A) sea 15 ‘14,227 | Montreal verses Seq 18 7/800} During the year’ 25 new city tran- | transit facilitic 
it &. ole . ees eeceeves sie = a Rooek te Bank ..... 1a : ae sit type buses were received and aaa ding of ¢ 
iw — | Canada Malting ...... d j Bank .......+. . x é : Ses the 
Gh, | | Canadian Car @ Foundry Co: has | Canads Vinesars/("-". ‘Mtg 1 $3) Secures Holding: 8 90 _ 3AM | SUS, O7'Gey Coach Lines, augment formal tim 
i declared a quarterly wate ere ae D0. (B) eersnosenne vat? 15 37,666 | Total ,.......... Seale esses 1,813,809 | ed by 32 coaches. On order of the Your Comn 
Rt cents a share on the new preferr Do. pref, .-.....+. s.lUee 3712715 | transit controller, 15 old street cars, the matter o 
so stock, payable July 10 to holders of | Candn. TBakerics, Sead. ‘ta 1 11,412 Grand Deel iiss noes 5 cekibas 48,118.18 | ib @ fi h gaunicipal ow 
3 a J 22. This is the first | Ca. Celanese ........ 30 65,102 s Semi-annually. .¥, | 81x buses and five coaches were ‘Act. The Com: 
BS: recor une <<. Do., extra ....+.eseees at 30 = 65,102 funds. 2On arrears. Initial. sold to other transit companies in , hould pay the 
eat dividend on the new rate of $2.10 a ES should pay the 
et share. Payment of $2.55 a share, as urgent need of equipment. the City of To: 
+ 3° : ; : : Consol. Income Account—Years Ended | : 1942, to pay t 
an; ent tot be sade eit ee eee D Osco New Plant ane ram Revenue: were 1942 1941 HEAD MAYOR Sit contin 
oor change of certificates is effected. Motor coach man Meas 080" 20H 3 Mayor Adhemar Raynault, of tation cases, b 
Ret! TY To Ste ut ut ons Interest: ..... sseesee = 148,202 = 99,984 | Montreal, who was elected prest- equal to that 
Sais, Other income ..... * 350,539 302,737 @s a contribut 
a2: - ‘ - ———- ——— | dent of the Canadian Federation iawtoes 
oan j rom Our Own Corresponden Gross revenue ...... « 18,011,328 14,368,501 M dM ali ro 
‘ ci ; MONTREAL.—Dominion Steel & be fed from the different furnaces | Less: Expenses ./.... 10174508 8,308,365 of ayors an unicipalities at Your Comn 
24d , Coal Corp. has undertaken a $1.9{ to a mixer and in turn to the open | wat eo-nings ........ Tasee22 000130 | #5 aunual meeting in Ottawa re- Lo gl 
ae a Bal as ayy WER | millions plant program at Sydney, | hearth, again permitting consider- | Less: Int. paid city... 942,469 1,029,818 | cently. Mr. Raynault was elected ae ee ree 
hale } including the construction of an ore | able economies and greatly increas-| Deprec & amortiz. | 2.048002 ivés'oca | 29 the Quebec Legislative Assem- than peak em 
; : i C0 UR) LPS) 14.08 | beneficiation plant, a 700-ton mixer | ed efficiency, saving time and elim-| Reserves ....... ssee 2,884,000 1,476,000 | bly in 1936 and became mayor of on private m¢ 
es plant.and the installation of equip-| inating delays. Surplus for year...... R836 162,000 Montreal the same year. ees 
ae Position = Salary = Success || ment. Funds for the purpose are be | dace 
ee " Your Future depends on you! Canada, ing advanced by the Dominion Gov- eenae ad 
ai i right trained ernment, 3 Commission t 
: é The. work will result in an in- , more so than 
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fe * os of cattle unfit for use-in leather It may one day bring the menace in the operat 
ei? | With recent new highs achieved ood long that some 
t a WE SPECIALIZE by stock market indexes, more than : 8 a of the warble fly under eoatrol. the on te ast b 
ee CIA interest attaches to comin ‘ / : atest be 
at has: ' average in a g ; Result ?—Less leather available for Produced from tropical plants, it ere and co 
4p in changing over o ete ’ h 7 soldiers: ho 4 oth contains a powerful substance called ee 
et “15° . Barron’s, N. ¥. (The Trader)— ; Ots and other neces- : . . ; held up and « 
i buildings and making Addsman’ ks” ateaien anon tandee Here $ f e Manager sary goods. Roténone which, while highly materials and 
ay: , additions. Estimates § | over 3. ame ane cenneeen to . poisonous aR et wnat inch d 
make made on contracts for §|°ve “*. 2. ween h b a k oak i 8 . dollars’ worth 
te buildings. a demonstrated by complete disregard . of one suc rancn at wor Cost? — Estimated annual loss man and domestic animals. Washed Fequired at th 
k a returns. The question for the un- “ "caused by warble flies in this on infested cattle it kills the grub i f ge 
321 THE JAMES BODIE CONSTRUCTION emotional. and patient remains] - MY HUSBAND’S had a nervous breakdown ‘country is $12, 000,000. : ss : _ —. be = 
i : j CO., LIMITED © whether the excitement of the past —just worry. He left his job i in the shipyard and ends the vicious cycle at that ; To oe 
Be : our months, during which the mar- ° : oan geen A 
al | ve ede ear ket has risen less than 12%4%, will to go into logging. But his health suffered Sometimes called the heel fly; the point. the > st 
2 } not prove to have mar a selling é 7 ar cut 
4 i pathiae ‘@ik « Mecrcan nina. ei the a r noe he’s got to take a com warble fly lays its eggs amongst C-I-L Warble Fly Powder is Suddenly, as 
He aie plete rest. But we haven’ : any ready money. the leg hairs of cattle. These hatch manufactured by the Fertilizer Divi- of the last » 
is | Magazine of Wall Street, N.Y—| How can he rest?” . b d s ohiel : : rae a6 trough of w 
at | hire etek dha sheaet ae aumetin ae The bank li into grubs and work their way sion of CanadianIndustries Limited. “It is the 
3 3 : We Manufacture look is more favorable than other- e manager stened to her troubles throu h the animal's bod t it A boo f. hi h : l the future « 
mt) wise but we are inclined to view it| sympathetically. He knew the husband, knew 8 3s il adie ee ao. 
H | distinctly as a trading-risk proposi-| the wife—both sound Citizens. The, bank back where they punch product will help to. “With this v 
BS ion, refore to advise cau- . ‘ is V 
ae tion af regards new purchases for advanced the money on personal security aa through the hide. The save valuable hides for see car riders 
wat either intermediate or longer-range ee ° ance © 
Me 7 seer cane ng x son the good character of two honest, pack in Git Bie of bank accom- grubs then drop. to . the production of es- if and whe 
aaa see ard-working people. od the ground: and begin’ ial leath eaaie wcule : 
eat modation he is now getting finan- gt 8g istry which are eidin sential Jeather goods, move would r 
as Brookmire Counselor, N.Y.—Atte? In a few weeks, Fred was well again and i their de . eee 7 . » tration of the . 
a as an uninterrupted advance in stock rking in the shi d. Th cia. y on his feet again—an aiding cir destructive cycle heanada'’s war effert. especially boots for 
aa eeinbr'y prices that has well exceeded the} WOFking im the shipyard. The loan was paid Canada’s war effort. all over again : fighting f 
Purpose _. |_| average duration shown throughout ‘ gain. our tighting forces. .C. Patte 
market history, common prudence Thie Dec. 31, 1942, \ 
i calls for increasing wariness on the true story—only the name is changed— illustrates how : soe aN re , ¥ Capital As 
eae ot ie conservative investor. : Canada's Chartered Banks; day in and day out; serve 7h La —T. . ae 
Such caution ls especially nectaery | the human a wall es the Fnenclal needs of Canedions aS | , . ee 
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on te a s - ‘ ‘ : é es ‘ r vag so eh cs ta 
it terion omens oh ttt nada id _ THE FINANCIAL POST ~~ prettiest trnesipsie th 
f a oa R od; A: G-Sampson, president, points | dian National's obligation in this| the 
Se) Oe ss E aa aes oe n-essent class and is given} Income, | us—-Years Ended Dee. 31 | ¢ ‘ re. 
2 x BAR REESE me ~} mx aid | hrough priorities on supplies| — 2 194 i eypend profi! 
Tip Top Tailors a tm i soe ile rea which are becoming difficult to ob- | 235" Gntss a! 99,008,068 | eainst $5.2 
Tip Top Tailors Lid. reports a gain | cyrrent earnings. in Pee, 08 tain. © vee r shortage is ex-. eink Wantagh Seabees cameo fore. 
re than $330,000 in operating | em a pected, in the near future from _re-)) 72a: Exec, & legal’: 76,606 6 a the 
of wi in 1942 from the preceding | uo stavure and color (printing cent government re This | “De; Si. Aka. onan | pred! 
pro Hi her taxes and provision for | » os, * War Casualty” last year as|than 130,000 quarts of fluid milk or | Combination, adds Mr. Sampson, will Income & capital tax 481,382 1,162,209 | a share on 
year. IE P bulk of this work is advertising| its equivalent e day. It makes} e felt by grape growers of Ontario sess $4,206 143,166) wy, 1 
inventory reserve, however, resulted material for the civilian trade. | more than five million pounds of| Wh depend on the wine industry| ™ Benes SS ASS | the year by over $1.4 million, 
= Prenggrortin tings wc cu ee | Income, Surplae—Tears Sates wer. butter annually in addition to many | f° - substantial Sortion pa — Net profi seas as saiae 280918 cash was lower, there was a su VICTORY LOAN 
: | mar Excise tax, sales tax, in- | Less: : 650, 4 oe 
ents w-share invehece t| Operating profit ...... 113,807 146,382 | C@tloads of milk powder and evap- = ’ 7 ___— | stantial increase in accounts receiv- pe 
out “> the rate patna hatoad Aga: Other income... 6,029 5,944] orated milk. At present the com-{ Come and excess profit taxes and ' Deficit for year ..:eee _ 392,174 1,350,088 | able, investments and . inventories. ‘ BONDS 
60 cents, ‘ ——— ——--— | pany is dehydrating more than 30,- provincial tax paid by the company | Add: Prev. surplus .. 1,415,427 1,730,337 | There was a further decline in fund- 
last Oats, ine baleen sheet tal sara seas"? 110,838, sae ‘cn, * daily. . ne year. st April 30 last ah 62,625 1,035,175 | 4. debt, while over $500,000 was 
shows $25, t d- —_ Diesen , é eees to $392,712, or $3.44 a share 5 ge. pt 2h res aeration... paieapiiees | Se OM . art es 
able EPT, presumably included in} Depreciation ....:.. 56,632 nae} Tone Coreies Aoreant | the ecm 6" e Earned surplus forw'd 1,155,878 1,415,427 Senet nad Surplus Account, 
the year’s profits. Income & E. P. tax 13,952 28,050 1942 Consol. Income, Surplus "| Beene’ per share: "Years Ended st 
The company has appropriated | net profit ............ "poe spans | Leet Gast’ Sr wastariale eee OO eae Years Ended April 30 War ice: sek eet ee ee Ae 
Se aie ead ee te Less: Common divds.. - 30,000 30,000 | Selling & gen. exp. 2,179,534 2,001.57 Operating profit .... $111,510 siemens Working capital ..... $8,648,747 $8,899,367 Queteties — vrsees ary a 5 ; 
iis lia | Surplus for year *9,072 9,455 | Operat Leas: Exec & legal... 16,191 15,072 ah ied AGA: Other income: « fae ; 
i ; lus for year ..... ’ ' ing profit ...... 1,008,385 E va —_- —— 
dividends of Tip Top Tailors Inc.| add: Prev. surplis .. 368,494 358/841 | Aad: Other i : Seizes | “aj'aao | Directors’ fees... 150 t| . Confed. Amusements | Totat earnings .....,;. 11,790502 11,907,308 
U. S. subsidiary now dissolved. | _ Profit on assets ..... 281 590 ; tion ..... ° 27,112 - 36,299 : 8 
the U. é | Loses Life tae aan int ie ES, tones 40.823 27.888| Confederation Am ? Exec. remun.... 79,312 79,650 J 
The company’s. own preferred | /€5: Life insurance .. 1,299 492 | Total garnings Vaio 045.008 939,263 , rf ~ : : decrte areas tnéawie red ut Ltd. neers fees ss... 10,120 «11,025 LIMITED 
. ; , <4 57 a. manent 8: adm. gen, exp, : 145,660 of $646,-| Lega Ft eae i 26,358 
shart ssom 10,068 at the end of 1941 | Sen res SAM 00.98 | “Depreciation aeaites 2t8.e8| Tes, Gom, give. <.., A -FYRME | 474, as against $585,001 the year be-| Depreciation .,.::. 2,200,000 2.084431 
1 Worki ital show rned per share: ( Inc. and EP. taxes Dh *298,000 180,000 —-_—___ " fore. Due to higher taxes, net profits “Income &E. P. taxes *7,700,000 8,000,000 
gn increase of $260,000, although | CSug™.ciccricr" MN Ohag | Amornation 5°". T'Stab TRAST | SUP Sretiodetursian Saad anita | A¥allmble, on, the preferred stock) DUOC dacount 11" i388 13.80 Oa: mek. era 
pank loans are practically unchang- | Werking capital ..... $435,309 $406,683 | Net profit ............ 139,335 175,183 | , Tax adjustment...  *..... ‘909 | ItOD to $6.21 a share, compared Net profit ...........+ 1,636,884 1,546,624 
ed at $1.1 millions. j ESTES EE 2 Hn — Preferred divids. . 55,000 58,000 | Less: Loss on assets . 11,139 eoeeee vee Seer 1941. od o- Pref. See oye RE nin 
: es ¢ ommon Te i eee ommon ote ? , - 
Consol. Income, Surplus—s? Weeks Endea| - Silverwood ~Dairies Sividends «T0688 105.959 | Barned surplus fwd. 13,815 88.320 | ron th ‘Working capital, siticting ont reserves see T298E ce. ; , lod 
Jan.2  Jan.3 Silverwood Dairies Ltd ts | Surplus for year ..... 5 13,696 + 11,224, _ *Deficit. ’ th rchase- of the —_—_—— Trethewey investment portfolio. Production for the per was 
1943 1942 ums - reports @ | add: Previous surplus 292.009 34 Earned per share e purchase e Dominion | surplus for year ..... 30,062 60,782 I ded March 31 136,228 tons of ore 
; J 1535 Income & Surplus—Years ended $726,851 from 
Drerating A asin oe eee ams Oat eet . over $1 million at Hetvadable EP.T. . TMG OS, | ae Tava ae nee ‘ 0.23 te Theatre in Montreal last November. | Add: Prev. surplus .. 5,226, 5,166,072 1943 1942 | milled compared with a 1942 output 
‘add: Other i sy ; : 4 milli ‘aX er SE ate 146,250 Paid «6 ss. ee es ees ress .25 | Pre 3 sebehieee : 160,241 : 
7 a sass “bexand 3! 1948. Migher coxis per aie (ees “a oe | Working capital ..... 674,111 613,674 Cketaned Gear had been op Harned surplus forwd 5.256916 5,226,854 a net ae 1010 value of $876,400. Ore reserves at 
tal earnings .....+. ® % . * ¢ . ' d : Less: , . Z E 
Less: Exec. & legal... 61,417: 64,645 | and other expenses, as well as taxes, Earned surp. forwd. .. 296,340 292,009 | Cash ... — maa one 508 isk ‘Income and Surplus Account _| Earned per share: Com. 56 $5.23 ee ae a Sinton, Mclaisiolan coatsb a caaaae a reduction of ap- 
Directors’ fees .... 1,900 1.200 | resulted in reduced net profit. Fi-| *Inciudes $33,000 refundable E.P.T., in- | Investments ..... coeee 20,365 54,965] Years Ended Dec. 31 Working captet'...:. S5A0-765 13,000,558 174.230 154,502 “imately 25,000 tons from the 
pone ined = oe | nancial position has been well main- | cluded by. company in year’s profits. nts F€C. sceccese 81,725 131,990 Gross income ......... $646,474 $585,961 Balance Sheet Changes Less: Gen. expenses . 1,353 on proximately ww ‘ion 
Inventory reserve ... 150,000 #93 | tained, with a reduction of $100,000 | Earned Per share: nventoties ....co+s+..  T2R373. 111,615 | 4Re TUGOe SSDS ore See ee 4 ARIES OA GAG -<: FORE’. 6 EERO: OF IANO: BROTEOUE: FORE: 
ent “* \ORw ences . a; * Preferred .......... $1.07 $1.21 | Bank loans .......... 99,500 189,500 r expenses .,..,. 267,018 RIOD. | Came vc ons 0 devindeded . 113,915 963,257 Insurance ......++. . ' grade was 0.16 oz. The internal shaft 
Net profit 172,606 ~a2aa07 | 10, Titst_ mortgage bonds, leaving}, | Paid -....... pet - wees Interest cha. “ccc, 22081 -24rabp | Investments ne, oc) Sosle Lisras0 | Inc’ Ee Brtaxes,. . 1500 ..-.- | below the 1,550-ft, level has allowed 
ev ereesseeeese 'é, ’ 5 S403 - BS. seevece . " treet reeee ” ” , * . . x ee. , ereeee - ‘. 
Less: Pref. divds. ..... 69,385 70512 | total funded debt: at $2.7 millions. | COmmM --:-.1+re-- 9048 90.68 Andian National : Babe, discomat. cles see Lee Inventories .......2c.2 7,820,481 6.976.366 : Orb etabaiaetes opening of three new levels and 
Common divds. .... 54,000 72,000 | The company redeemed 15,000 pref- | Working capital $809,073 9o08,t00 ndian ‘Nationa f Funded debt ..+see+++ 4,100,000 4,200,000 | Net profit ............ 157,372 136,313 | crosscutting and drilling will soon 
me a ‘erence shares last year, reducing reese B p Andian National Corp., pipe-line | Net profit ........2.4, 33,340 37,200 | Fixed assets .+..e++++. 32,359,953 31,838,361 | Add:.Prev. surplus .. 1,199,264 1,060,193 ne Scat at the new 1,800 and 
Oot Previeas opine 709.611 721\886| "Umber outstanding to 130,000 subsidiary -of International Petro- ete ree te cee cere Lines Adieninee Ey et 1.975-ft. levels with expectation of 
Less: Adjustments ... 53.919 94.260) Shares. This reduces annual divi- ; leum Co., reports operating profits | Surplus ............ ¥ 1,156 *334 Castle-Trethewey ; pp rupees opening ore on them, it is stated. 
siecadil waeemab inaane  epaaty:: ean dend requirements by $6,000. Chateau-Gai Wines for 1942 less than a third as great as | Previous surplus ..... 33,847 __ 34,180 An ineresse in earnings from five Balance sewers: — 1,358,435 1,199,264 Weeking ‘cunitad beicheattlond cap 
Farned per share: aca . a en Saute tactee: eee oe  ersgren yelp ae Ltd. es - ee ae is Suen - Surplus forward ..... 35,003 33,846 | to six cents a share is reported by rarned | pers share .... $0.06 $0.05 plies, totalled ‘$190,669 at March 31 
Common. ....sseeees ; 3 ofit , that s ompared w 47, t. . ? , 
yer psenps 0.45 0.60| for each dollar of sales, Reduced | were 18% higher than er the ane The company omitted the semi- | ¥¥¢. share earned... Sere a vane “gumeasauereh 31.1968, while, No. of she. outstanding 3576.80 2341 605 — 
Working capital ..... $1,787,640 $1,509,012 to terms of a quart of milk delivered period of the previous year. This | annual . dividend customarily paid Working capital ...... $55,074 $94,449 | year ’ ’ Working capital* .... $3,576,802.$2,341, 


Photo Engravers 


Photo Engravers & Electrotypers 
Lid. reports a reduced net profit for 
the year ended Feb. 28, 1943, equiva- 
lent to 70 cents a share compared 
with $1.35 for the previous year. 
Regular dividends of $1 a share were 
paid but W. T. Northgrave, president, 


a cent gross profit per quart is earn- 
ed and less than a fifth of cent after 
taxes. ; 

The company has completed writ- 
ing off the cost of acquiring Cana- 
dian patent rights for the “cream 
top” bottle which has been at least 
$10,000 annually for some years. 


From the Twenty-first Annual Statement 


ended Oct. 21, 1942. Retroactive op- 


at a price of 12 cents, less than half | increase was .almost entirely offset | last December and has made no pay- apa debt «...,.+4. ae 90'335 
a ee ee ee ee 2 ’ i. 


by the’ government’s _ curtailment , ments since. Effect of the war last: 


order restricting sale of wine for’ year was to reduce shipments of 


the 12 months ended Oct. 31, 1943,' crude oil from Colombian oil fields, 
to 80% of the sales in the 12 months | thus cutting the company’s revenues. 


Toronto Transportation Commission 


December 


Yn submitting to the city the twenty-first annual statement of the 
Toronto Transportation Commission, the Commissioners, Wm. C. McBrien, 
Chairman; Wm. Croft, Vice-Chairman; and W. G. Russell said in part: 


The financial results for the year were by far the best in the Commis- 
gion’s history, and again reflect the constantly increasing activities brought 
about by the war. The net income was sufficient, after sroviding for neces- 
gary reserves, to transfer over seven hundred and fifty-eight thousand 
dollars to accumulated surplus. 

The gross revenue of the systém was the highest for any year on record, 
and exceeded the previous peak year of 1929 by more than three million 
five hundred thousand dollars. The number of revenue passengers carried 
on the city street railway and feeder buses in 1942 was 238,991,803, an 
increase of 45,383,325 over the number carried in 1941, or 23.44 per cent. 
This total for 1942, the highest number ever carried, was over ninety-one 
million or 61.9 per cent in excess of the number carried for the year 1933, 
the lowest year on record. 

Operating expenses in 1942 were also greater than in the preceding year, 
due primarily to the large expansion in the transportation services required 
to provide for the additional passenger traffic, and also because of increases 
in wages and higher costs of materials and supplies. 

Your Commissioners are fully aware of the need of adequate and effi- 
cient transportation in this war emergency. The new regulations for 1943 
governing the rationing of gasoline will undoubtedly add-new burdens to 
the already heavy demands on the system, but every-possible step will be 
taken to provide good service. The co-operation of industry and business 
in staggering their hours of work, and consequently the hours of using 
transit facilities, has done more than any other one ‘thing to reduce the 
crowding of cars; but the Commission is keenly aware that. because of war 
conditions the service cannot always be as convenient or comfortable as in 
normal times. ) age 

Your Commissioners are glad to report a settlement with the City in 
the matter of taxes on its buildings and business assessment which, under 
municipal ownership, were exempt from taxation under the Assessment 
Act. The Commission has felt for some time that the transportation system 
should pay these taxes, and under an agreement dated July 17th, 1942, with 
the City of Toronto the Commission has agreed, commencing with the year 
1942, to pay to the City, in addition to the taxes now paid by it, taxes upon 
all buildings and all business assessment taxes. In addition the Commission 
will continue to furnish free transportation to the Blind, the War Ampu- 
tation cases, but the City, on its part, will pay the Commission an amount 
equal to that paid by the Commission in respect to business assessments, 
2s a contribution by the City towards the cost of such free transportation 
services. 

Your Commissioners are, of course, gratified to present a report on the 
Transportation System which is of such outstanding record in all respects 

as the foregoing. There would be more satisfaction, however, if these new 
records in revenues and net income could be attributed to other reasons 
than'peak employment in war industries, and drastic restrictions imposed 
on private means of transportation. No one imagines or can assume that 
with the coming of peace there will not be.a sudden and great reversal of 
the present traffi¢ conditions. 

For the moment, however, there is no question that the record passenger 
revenues of the last year or so have brought the Toronto Transportation 
Commission to another peak of prosperity, as was the case in 1929, and even 
more so than then. As such a condition invariably raises questions of 

olicy as to the operation of a service-at-cost enterprise like the Toronto 
ransportation System, it is desirable to re-state the views of the Com- 
mission on these questions. 

Under service-at-cost, provided the Commission has made ample allow- 
ance for periods of depression, there are two alternatives for the dispo- 
gition of an excess of revenues over all expenses. ¢ 


The Commission, as trustee for the users of its services, can either use 
such earnings to reduce fares or to improve or augment the city services. 


As is natural, having regard to the Commissioners’ continuous and inti- 
mate contact with the system in their charge, the Act creating the Com- 
mission places upon them the sole responsibility for its control, operation 
and management. It is their duty, therefore, to decide, after the most 
careful study, which of these alternatives is the better one to adopt in the 
light not only of present but probable future conditions. 


The question is discussed at some length in another part of this report. 
More than anyone else, your Commissioners appreciate their responsibility 
in the operation of the system, and while it is possible if the war lasts very 
long that some adjustment in fare could safely be made for a limited time, 
the Commission is of the opinion that, taking all factors into consideration, 
the greatest benefit to the car riders and to the City will result from con- 
tinued and concentrated efforts to improve the transportation services. 

A very large programme of improvements planned for the system is 
held up and deferred because of the present impossibility of obtaining 
materials and labour necessary to carry it out. 

This includes not only the much needed separation of grades between 
main line street car routes and automotive traffic; but over twelve million 
dollars’ worth of new equipment, garages and track construction is urgently 
required at the first opportunity. 

In this post-war programme, the Commission must be a leader. It will 
indeed be expected to take a leading part, No one has emphasized the 
importance of this post-war planning more than Mr, Winston Churchill. 
In discussing the problems of the period which will immediately follow 
the war, he stated in his radio address of March 2\1st, 1943: 

“War cuts down all this forward planning. Thus when peace came 
suddenly, as it did last time, there were no long, carefully prepared 
plans for the future. That was one of the main reasons why at the end 
of the last war after a momentary recovery we fell into the dreadful 
trough of unemployment. We must not be caught again that way. 

“It is therefore necessary to make sure that we have projects for 
the future employment of people and a forward movement of our 
industries, carefully foreseen, and secondly that private enterprise 
and State enterprise are both able to play their parts to the utmost.” 


With this view your Commissioners profoundly agree, and believe that 


the car riders and citizens generally would heartily endorse the need and 
importance of such a programme for the post-war period. 


If and when a fare reduction is warranted, the Commissioners would’ 


obviously be the most interested and the first to recommend it, as such a 
move would reflect added and personal credit on their present adminis- 
tration of the system. 


‘GENERAL MANAGER’S REPORT * 


H. C. Patten, General Manager, supplemented the balance sheets as at 
Dec. 31, 1942, with a report, in which he pointed out: . 

Capital Assets in Road and Equipment increased about $1,155,500.00 as 
compared with the total at the end of the year 1941. This increase was due 
to the purchase of new equipment, including street cars, buses, coaches, 
— emelt ene smachinery for new substations, and some small parcels 
of land. 

Investments in Governnfent and Municipal Bonds totalled $6,568,268,83 
©n December 31st, 1942, an increase of nearly $3,725,000.00 when compared 
with the amount so inv at the of 1941. rae five million of the 
total bonds held are Dominion of Canada War and Victory Loan 


Bonds. 
The funds invested in the securities will all be es ~~. the replace- : 


ment of street cars and other equipment and facili 
fan be obtained. * ‘ 


’ ‘ 


’ 


4 





dist, 1942: = 


The Debenture Debt of the Commission outstanding as of. December 
a pont was $15,161,384.43, a reduction of about.$1,739,000.00 in the cmount 
a year ago. : 


_ All of the Operating Reserves and the Reserves for vpechecunes show 
improvement over 1941, and in particular the reserve for obsolescence and 
losses due to war -and for post-war rehabilitation and improvements has 


a one by ‘the appropriation’ of $1,225,000.00 from the income 


Due to the conditions brought about because of the war, an amount of 
$575,000.00 was. appropriated from the net income of the year 1941 for the 
purpose of setting up a reserve for losses due to war. 


: ‘ 

‘ Such costs and losses may arise from many causes, principal among 
which are accelerated depreciation, obsolescence of facilities, amortization 
of the cost of additional assets acquired, and deferred maintenance. This 
reserve, however, must cover more than merely losses which are brought 
about by the war. The war is holding up many important improvements 
which normally would have been proceeded with as rapidly as possible, 
but which cannot be carried out because of the shortage of materials and 
labour. Money which would have been so spent in operating and mainten- 
ance costs cannot be classed as surplus or profits under such circumstances. 
Obsolescence is present to an increasing Soares on the property. 

Sonfe of these contemplated improvements involve large sums of new 
capital, which again cannot be proceeded with because construction mate- 
rials and men are not available in war time. When these improvements are 
made there will be large losses for property made useless or destroyed 
before the expiration of its normal life. 


GRAY COACH LINES, LIMITED 


All of the city and interurban motor coach transportation services of 
the Commission carried on at special rates of fare separate from the city 
street railway and feeder bus system, are operated by its subsidiary com- 
pany, Gray Coach Lines; Limited. 


As compared with the year 1941, the results for 1942 were as follows: 


. 1941 1942 
CSVORS MOCO Go 0i:o64 5.5.05 Sci veR as awh ca Boho chev ba klkeaany 1,988.48 2,7 68 
Expentes of Operations’ 55056 66s ibiii so Sesne cclestideociagee Vee ibeae eieeaeT 36 
Income Available for Reserves and Dividend............. 643,694.35 948,272.30 
Dividend at 5 per cent paid to Tofonto Transportation . : 5 ser 
OAIIOD Sie Bi sika ke wabiisns Fane toes eben caballo e 50,030.00 50,000.00 
Income Available for Reserves and Surplus ............... 593,694.35 8 2.30 
Appropriated for Reserves ............ccceceee eoerececcere . 331,674.20 137 0798 
Carried to Accumulated Surplus ...........sccseeececeuse $ 62,020.15 $ 140,964.32 


The results of operation during 1942 were by far the best in the his- 
tory of the Company. Gross Revenue was $2,728,499.68, an increase of 
$740,011.10, or 37.12 per cent, compared with the year 1941. The gross 
revenue was the highest on record. Operating Expenses increased about 
raNeea ee, due mainly to an increase in the coach services provided, an 
intrease in the price of gasoline, and because of higher wages. The net 
income in 1942, available for depreciation, amortization of franchises, 


reserves, dividend and surplus, amounted t 1272. 
more than for 1941. F p baie acre see ee 


The Invested Funds of the Company as at December 31st, 1942. amounted 
to $1,200,127.01, or nearly $584,000.00 more than at.the end of 194]. A total 


of $1,015,000.00 is invested in Dominion Government securities. whi h 
include $790,000.00 War and Victory Loan Bonds. See 


During the year there were many changes affecting the routes and 


on of the Company due to government wartime regulation and 


CONCLUSIONS: 


No previous year in history has witnessed such extraordinary over-all 
activity in Toronto as has prevailed, during 1942. Unprecedented demands 
have been made on both the personnel and. the facilities of the Trans- 
portation Commission, and the achievements during the year are a good 
meemEs ot me ae = Re Se of its ability to meet emergen- 

, of the transit in in w i 
Genaecent ustry in war time has been amply 

The importance of such. transportation facilities has been recogniz 

irti s ) red 
by the Dominion Government, which, by Order-in-Council. cominnie a 
Controller for the industry in 1941. Under this Order the powers of the 
area Coe. are rey ae but at may ae be generally known how 
spec \ is authority is. Some of the more impo 
Controller's powers specifically direct him: ee 


To, order any transit company to furnish transportation facilities as 


rected, or to cease to operate or furnish any particular transit 


facilities. 
Subject to the approval of the Minister, to take possession of and operate 

aoe otherwise dispose of any street cars, buses or ferries Prt peo brie 
Subject to the approval of the Minister, to acquire and o 

tram car or ferry system, line or route, and to sel! of 
To ee o em, mS deemed advisable in the 

contract between a. transport company” 

or municipal authority. = a ee 
To require the pooling of transit facilities. 


To issue permits and lic 
home be enses or to suspend, cancel or refuse such 
To raise or lower age limits and standards of fitness of employees. 
To require the substitution of women as employees. * 
To establish or adjust time-tables and schedules. 
To establish or change rates of fare. 
. To control the use of any street, road, high 
3 vehicle or class of vehicle. saaeg a re ee eee ee 
To prohibit or regulate parking at any time and in any place. 
To order any employer to adjust the hours of. work of-his employees— 
in other words, to require the adoption of staggered hours. 
Operations of the trans 
been carried on subject to the foregoing 
trol. The primary effort of the Commission has been 
furnishing the most efficient, fast and convenient service possible for the 
workers in war industries. Due tothe record employment in such indus- 
tries, and due’ also to the increasing restrictions on private means of 
transportation, the business of the Commission in 1942 has attained all- 
time high records in revenues and net profits. It cannot be assumed, how- 
ever, that these itions would continue even for a short period, once « 
nears was declared; There will obviously be a very sudden ra@yersal of 
e present trend. ~*~ - ‘ 
‘No service-at-cost undertaki 


‘ 


erate any bus, 
ispose of same. 


ublic interest, any 
Ominion, provincial 


ound of government con- 


irected towards 


ated at exactly cost every year Picaie et menan railway olga 
>. rT 

must be accumulated, and in times of d weleiun 3a Vent cur and es 

service cannot be cut below certain well established minimums, these 

reserves are available to maintain ich ser yeess, even though the current 

‘show deficits. In -1935, current deficits totalled 






47, notwi the fact that t to the abso. 
over 1,600 ees were Secnseba tao: tee see 
worked at mony cose ncky. See, fet reg: er 


: Colombian legislation passed in| millions and an output from the con- 
eration of the order had the effect; 1942.provides for the compulsory | version division of over 167 million 
of further reducing sales that could| purchase in 1943 of Colombian Na- ; yards of finished goods, Dominion 
be made during the restricted peri- tional Economic Defense Bonds. An- Textile Co. reports gross income in. 


periods of depression, 

( siderations as to the disposition of net revenues which exceed the current 
costs of operation. They can either be used to reduce fares, or they can 
be used to provide improved transportation services. 


frequently pointed out, is as low as any comparable cit 


rtation’ system during 1942 have therefore | 


Balance Sheet Changes working capital, including market 
value of investment _ portfolio 
shéwed an increase of over $1.2 mil- 
lions or nearly 50 cents a share. 
During the year a further $50,000 
was received on advances to Omega 
Gold Mines, reducing these to $150,- 
000. Omega’s. operating profit 


$472,400 





Dominion Textile 
With dollar sales of about $60 





ample and conservative allowances for such 
e Commission has in addition two important con- 


Aside from makin 


Considering the first alternative—the possibility of a fare reduction, 
the present fare of four tickets for 25c and free transfers, as has been 
on the North 
American continent. The children’s rate is particularly low—ten tickets 
for 25c, and a students’ rate of 7 tickets for 25c. To reduce the fare to 5c, 
as has occasionally been ogre would result in a reduction in annual 
revenue of over $3,250,000.00, and. of course immediately create monthly 
deficits. It would therefore be necessary to begin at once reducing the 
present reserves. In the opinion of the Commission, with the extreme 
uncertainty as to the length of the war and as to-conditions in the post- 
wart period, such a move is not in the best interests of the system -or the 
car riders. . 

At the present time the car riders include a great many people who 
have become passengers merely because other means of transportation is 
not available. They will return to the use of private automobiles after 
the war. There seems no reason why this class of rider should benefit by 
a fare reduction now, and the Commission then be forced to raise the 
fare again to the regular riders when another depression may make such 
action necessary. It,is far more equitable to use the excess revenues 












a 21f reduction in tonnage milled, 
Omega Gold Mines operating profit 
showed a reduction to $61,796 the’ first dividend to be paid since July 
year ended March 31, 1943, with a 
amounted to $61.706 for the year. | net loss of $21,629 after depreciation | account the current payment will 

No details are given on the Castle-! charges. 





*Taking securities at market. 

Ontario Tobaeco Plantation Lid. 
has declared a dividend of $3 a 
share on its 7% preferred stock, 
payable June 15, 1943, to sharehold- 
ers of record June 1. This is the 


Omega Gold Mines 


With war conditions necessitating 





3, 1939. Arrears. after taking into 
amount to $77.50 a share. 





{ ‘Simple as these illustrations may appear, such improvements require 
the expenditure of very large amounts of money before they can be 
accomplished. 


There are numerous other improvements which can and must be made 
as soon as. conditions permit. 


A transportation system of exclusively surface car lines for main line 
routes is inadequate for the next twenty year developments in Toronto and 
the metropolitan area. To make these necessary changes alone will require 
large sums of money and involve obsolescence and losses on the present 
system, and reserves should be accumulated now for this purpose. 


It should also be emphasized that any surplus.funds accumulated in 
one or more prosperous years are all held intact for the future benefit of 
the system and the car riders. Under public ownership. these funds are 
never paid out in dividends or bonuses to absentee owners. 


In the meantime. the money in the reserves is contributing importantly 
and definitely to the winning of the war, by its investment largely in 
Dominion Government Victory Loans. ae 


Comparative Consolidated Income Statements 


Interest and 


























. Gro: Oo i i 
brought by these new passengers for permanent. improvements to the Revenue Spanien same = ions 
service which ‘will benefit the regular year:to year patrons of the system. 1921 (Four Months) ........ $ 4,071,969.73  $2,499.773.34" $1.572,196.39 $ 642,805.99 
A reduction in the fare at! present would be exactly contrary to gov- 1922  ......---..sseesseeeees. 11,651,512.49 —8,468,841.54 —3,182,670.95 —1,837,977.28 
ernment policy which is to reduce all unnecessary rainy Moreover, the | {$23 11,852,334.63  9,104,680.29 .. 3,747,654.24  2.337.723.79 
considerable increase in riding which would result could not be handled 95, ‘''.:'"."": , ‘as oataat on eee oe 
with the present equipment. The primary‘duty of the Commission during j99q (177..°°.°"""""""""""."" ya'950:304.23 - 7.508°915.80 454138843  3.-273.045.60 
the war emergency is to carry workers to and from their jobs with the i927 oie. eeeieeeeeesess  12,685,920.15 — 7,606,080.75 ~ 5,029.239.40 | 3.267.175.85 
maximum efficiency. _- ' He MGW. eecesacedeecsdeeesses -13,268,718,47  8,172,306.49  5,097,411.98  3.217,151.74 
»* The Commission believes that the vast majority of car riders prefer 1929 9,121,853.48  5,366,770.64 —3,267,693.03 
improvements in service to a possible saving of 2%c a day in car fare, 1930 9,008,602.85  5,059,776.66 —_3,111,899.08 
even if such reduction could be made and present standards of service 935 oar ana pedi ae yee 
maintained. A car rider who now spends 45 minutes each way between 933 ese2.290.00 400091356  3.0ae'Sanat 
home and place of employment would — welcome an improvement 934 : 570,097. 6.482.152.84  4.087944.9% 3011135459 
which would reduce this to 30 minutes each way, if it could be Gone, 1935. .......csee-cseeseeeeses 10,516,795.96  6,367,958.01  4,148,837.95 2.999.565.20 
rather than a small saving in the cost of continuing a 45-minute trip year 1936, tereeesseecedesensess 10,650,096.34  6,488,398.83 4,161.697.51  2..959,684.47 
after year. A car Tider who now has to wait 4or 5 minutes for a street ia Ceecerescscres Ceecvcce Serene 6,532,716.62 4,367,960.97 2,908,924.01 
car, or 10 minutes for a bus on some lines, would prefer to have the joo """*"rrttriiistssssssess Th QShOOG.AS 6. 780.753.88 —4.307.312.61  2.952.478.45 
frequency of cars every 2 or 2% minutes, especially in stormy or zero jorq °'7'!''"' seessvosesee*s*® 19°210900.%6, 9299 498.06 aasaieeas neieeoe 
weather, than a saving of 1% cents per ride and no improvement ever 1941 14,368,501.08  8.308,364.64 6.060.136.44 2.657402 97 
made in frequency. Mo cake cites ise ren$ca cs 22,011,328.27 10,174,506.33 7,836,821.94 °2,667,486.62 
. . s . 
Toronto Transportation Commission and Gray Coach Lines, Ltd. 
Consolidated Balance Sheet, December 31, 1942 ‘ 
CAPITAL ASSETS: CniCorpetetion ef the Olty: of! Torent 
Road and Equipment at cost, including iand,. build- y of Toronto: 
ings, ‘substation equipment, electrical distribu- i a ee debentures issued for transporta- 
tion. system, trackwork, rolling stock, motor Thesi Proceeds ef: dich jasldehoninh: mae: remed .. $44,062,340.65 
eoaches and buses, machinery and tools ........ $53,636,464.90 sition ent tar” Gandtenan: 7 ~ S eee room 
Intangible Assets, at cost, being assessments for Tyensutec’ te ‘setlemats ed be iy. City 
grade separation, franchise rights of Gray Coach ption of debentures, ........ 1,989,214.55 
Lines, Limited, ste. scat sniper shes tanebn nes $1,480,829.75 J os pen 
Less: Amount of franchise rights of Gray Coac % 073,126. 
Lines, Limited, fully amortized from earn- ae ee eee aoe ge 
ings and transferred from amortization City ‘Freaserer for rene ae 2 
reserve as of December 31, 1942 ....+++++- 600,281.00 enionad Mabeaiiorea gee anon a oe 
798 0 deemed out of surplus earnings of 
Debenture Discount and Expenses .......... eoeesees 1,449,736.00 & i 
Mortgages Receivable on property sold ..... jeesereee 13,015.78 en oe a $26,251,641.54 
TOTAL CAPITAL ASSETS ...........- epecsesge $55,979,765.43 ae ~~ ~ Sontenel ahesie 
INVESTED FUNDS: ey 26,911,741.67 eke sachs 
Dominion and Provincia overnment an uni- “ 161,384, 
cipal bonds at cost (market value $6,605,950.00) 6,568,268.33 a oo ne gree age 28 gta ad sss 
» MMT SEIU GLUT UCU ceees Peveeeseeee ’ oy 
4 . 5 . Accrual for debenture interest 
CURRENT AND WORKING ASSETS: = |. &=—; |... + * accrual tor Genenture interest ........ 0 désedeesene 43,793.33 
Book ‘inventories of operating supplies valued on Accrual for redemption of debentures .............. 660,100.13 
the basis of cost, as certified to by the man- «: Waseite DEBENTURE RETIREMENT RESERVE: 1,608,783.05 
ABEMEN .ncveccevevcereees Cee seneversceeecseoress +316, RES : 
Working funds advanced to agents, conductors, etc. 232,967.00 eee: —_— — ae earnings trans- 
Unexpired ae premiums, prepaid licenses, <a 20041 debentures ine or redemption of $26,911,741.67 
TAXOS, CCC, ce ccseceieeseenrectererees sesseseees 239. : ’ pee ence teens eereseseeere 911,741. 
Trade accounts receivable. less ‘reserve of $6,009.41 177,762.73 Panay mg Eng St teny Pogo y on 
pire CMR Cote Give bocce | ee rétired at maturity, thereby eliminating such 
Treasury note receivable—City of Toronto ..sesese- 730,000.00 items from the agcounts ...........ccecceeeecee, 714,849.68 
Cash on hand and in banks ......sceeeeeees eseeeees 799,666.79 2.783,136.01 OTRER CAPITAL RESERVES: — 26,196,891 .99 
. saa Amount provided from earnings for depreciation and 
NOTE: ; amortization. not provided for by debenture 
The outstanding Sees aoe - o above ok tude ii oe $13,880,602,37 ; 
Balance sheet. include de tirée DAH me WOR ee Oe ea onic 8 ain So's dawn eden doves ed eades gactecs 880,602.37 
value of $7,653,000.00 in Canadian dollars which Reserve for foreign exchange ........ .............. 829,643.38 
are poyemie sacially up tn, 008 o0'We, eipttze) sed CPERATING RESERVES AND RESERVES FOR CONTINGENCIES: _ re et 
option. .A reserve of $829,643.38 for, foreign ex~- or aaneenn “es cnmbentien and public liability .. $ 988,158.53 
change is carried towards whatever premium the For chadiieaamee Pee ip rms rice, ETE 268,723.51 
Commission may have to pay in connection with ona tee sails ° nadéttinen due to the war 
these debentures. a eit _ ar rehabilitation and improve- ieakisihne 
For contingencies ................c... sc. ccceeesce.  1326,560.13 
; : —~'  4,383,442.17 
RESERVE FOR REVENUF (STABILIZATION ......... 5 
ACCUMULATED SURPLUS .............0....0.000000". 1770-44288 
; "965,331,190.27 $55,231,190.27 
as Setar 
. : 
‘ . ‘ 
Coniparative Consolidated Income Account GENERAL STATISTICS — 1942 
REVENUE: 1941 1942 Revenue passengers carried—City System ............................. 238,991,803 
Passenger Earnings: ; Transfer passengers carried—City System ............................ 124,502,251 
wee aoe — ieee oe Obececeeeecens bar y re ee Revenue passengers—City System—normal week ac pang 
YF COACH TWAMNSPOTTATION «0... cewnveee eeeeeee ¥ ’ \. -, . OR. etl ease ere) ga ge Tod Pda it Se ee tt age a, Seen, @ ae OCC ORO Oe CUESt in . 
Interest on invested funds and bank balances ...... 99,983.91 148,291.74 Transfer passengers—City System—normal week day \.........s00s. 298.000 
From sundry other sOurce” .......+ss-sereeee eeveeees 302,737.14 350,539.00 Passengers carried—Gray Coach Lines, Limited .................... «. &, 708,989 
‘ Car and bus miles—City System % ‘909. 
. ; p Bee ea 368,501. ‘Oll, s ED Gg Mable OKA wee Conk oh FA's wabeks ein Cache 1,999, 
' et eee LEZ" Coach miles—Gray Coach Lines, Limited... 02 ‘Gens 
. EXPENSES: Car and bis miles operated—City System—normal week ay ......... 100,000 
Cost of electric current, including maintenance and Coach miles operated—Gray Coach Lines, Limited—normal week day 17.900 
operation of substations ........../+++.- Geil tig $ 1,076,199.07 $ 1,206,122.42 Miles of single trapk owned and operated 4 ; a 
All other operating expenses (except those dealt with Sui aed ie Bagh cau. § yee ee ce eereee eee ets 267.22 
below), including maintenance. repairs, taxes and 3 coa PR RG os as ale a vu Cha dec icbdnbhel's cutee. we 872.7 
expenses of administration ... 6.......6.64es ees 6,900,084.86  8,646,884.62 ber of street cars owned ...... Ae pue da diwemswhas anne Cee go's eaceees 946 
Provisions for ; ber of buses and , rea 
Workmen's compensation and public liability ... 320,000.00. 320,000.00 S ebdiie anion ee bei CONOR is catineeeies oecane mbt ddi kee e = 264 
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; = : : icket: 2 
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Transferred to City Treasurer: ; ; ON i tia ter ic 6 Gd ib KRW CS + «9° Pree between all routes within city 
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' ‘or retirement: TOG Boke ee rece Fives 584.64" (1,725,017.4 
Provision for depreciation and amortization not pro- Average Fare—City System ............. 6.1le . 
vided for by debenture retirement reserve ..... 1,763,843,81 2,026,80%.77 Annual electric power consumption in kilowatt Fou ............60.8 122,973,720 
Appropriated to the following reserves: Annual gasoline consumption—imperial gallon: .. 2.0.0.0... ccc ccccccees 1,855,000 
: Soa tingenci Pe dese theeyenes —— senaenes Number of regular employees ................: ats en Gale a ea 3,608 
presented | etree eee teeter m .00 i; 4 : ; 
exchange ., 00 233,900.00 Atnual. payroll ......... iekesesteser Cee ee eeneeneeeeeeseeeedevensenss: 26,926,960 
Revenue, re 425,000.00 578,000.00 Population: 
- and for post-war ; ; Bee ° Within city limits SEPP R OTTO MERE ROR HR eer Ree eee ee eee eteneee . 369,150 
sees eee 6 AoE ee ohteoeps sae s 575,000.00 1,223,000.00 Greater Toronto PERO EOE O RO eee emma heehee eee enna seeeeeeee 912.953 
4 ‘ a ‘ 3 6 19S. gy wy LS « f 2 
: | Fixed Charges and Reserves «0,-0.0... 98.007 246.78 $ 7,078,288.29 Toronto citizens residing within 2000 feet of T. TC. services i...cces 99.4% 
ee Be sie ee 9 BAG: Mica te PSDs CE Sth as - -~ Toronto citizens residing within 1000 feet of T.T.C, services ............ BT.1% 
Balance of Income for the’ year, to 3 \ a ; oh iba 
 @urplus sesanervorsecesevnonvenneansevucnecnnensenness $ MMBMM2 OG 8 Tae.Sad.ss Vo womenlle registrations, City of Toronto (1843) .......6sfoscevereeeee “os. 108.804 
: = Persons per automobile, City of Toromto (1942) .......serseccereecreres 
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Canadians and Free Trade 
After the war, 67% of the Canadian people think 
that there should be free trade between Canada and 
the United States—that all products and merchan- 
dise crossing the border either way should be free 
of all tariff and customs duties. 

Such is the finding of a recent Gallup poll by 
the Canadian Institute of Public Opinion, Opposing 
free trade were 17% and 16% were undecided. This 
overwhelming popular support for free trade came 
from both/eastern and western Canada though 
heavier in the West (78% in fayor) than in the East 
(63% in favor). é 

Very interesting is the breakdown of opinion 
among income and occupational groups. The busi- 
ness and professional group favored reciprocity 

%, white collar 65%, labor 71% and farm 72%. 
Upper income group favored it 57%, middle 71% 
and lower 67°. 

The results are very challenging for some tradi- 
tional tenets of Canadian business faith. They are 
particularly challenging, too, for those Canadian 
industries which, either for economic reasons or (in 
some cases) for lack of energetic, efficient manage- 
ment, have required tariff protection. + 

Such results of a national poll are not, however, 
altogether surprising. Among that large section of 
the public not responsible for carrying on a business. 
enterprise, not particularly interested in or in- 
formed on economic matters, conclusions on the tar- 
iff are very easy. Canadians have long gazed over 
the tariff wall, gazing wistfully on prices of some 
American commodities. Undoubtedly many of those 
just polled thought a vote for free trade meant a 
vote for lower cost motor cars and cigarettes. 

Undoubtedly many thought, too, that to vote 
for free trade was somehow the right, the informed, 
thing to do, because of the popularization of the 
view that tariffs and restraints on trade had much 
to do with bringing on the present war and with 
fomenting world confusion. 

But however much tariff beneficiaries may wish 
to dismiss as uninformed or irresponsible the find- 
ings of the poll, they must very seriously take into 
account two significant facts: First, that public 
opinion on matters touching business was probably 
never more influential than today. ) 

Second, that no Canadian political party is pre- 


pared to come out positively on the side of tariffs. ~ 


Bracken is for levelling trade barriers. King has 
long avowed his tariff directions as downward 
rather than upward. Coldwell’s position is not clear. 

The rights and wrongs of tariff structures quite 
apart, it is devoutly to be hoped that one thing at 
least be done. Get tariff policy settled as promptly 
as possible after the war, and give that settlement 
as big a degree of permanence as possible. 

Changes in tariff policy and threats to change 
tariff policy interfere gravely with the making of 
business plans, cause the postponement of all sorts 
of projects, weaken the capacity of business to give 
and maintain jobs. 

There certainly will have to be a fresh examina- 
tion of tariff pplicy after the war. New conditions + 
will have altered the basis of our industrial life. 
Some _ industries, formerly dependent upon the 
home market, will be venturing into world com- 
petition and will be less interested in tariffs. Some 
other new industries may require a measure of 
protection if the nation decides it wants them to 
survive. Overshadowing all considerations will be 
the earnest desire of all Canadians to contribute to 
world recovery through freer international trade. 


Behind Manpower Confusion 


To National Selective Service, apparently, there 
is no such thing as a factory making several prod- 
ucts. To that czar of labor distribution, judging by 
many of its rulings to date, a factory is classified 
according ‘to one line of production only. It may 
be tanks, or shells or airplanes but it cannot be all 
three, 

The other day a manufacturer of two well 
known war items was told that production of one 
of them was going to be cut in two. At the same 
time he was given increased orders for the other 
line which justified an increase in payroll of sev- 
eral hundred workers in addition to those who 
would be switched from the restricted line. 

But when the plant owner applied to the local 
NSS office for help none was forthcoming. His 
firm had been newly classified and as a result of 
the cut in production on the one item, it was now 
placed into the category where it is not permitted 
to take on additional help and may indeed be 


called upon to divert its present labor to other 
plants. 


ex 
= 
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The Financial Pest’s 
Platform for War 


1. All manpower and resources, efficiently used, 
wherever needed, to win the war. 


2. A national war cabinet of Canada’s best, 
chosen not on party lines. 


3. A non-political industrial executive to or- 
ganize and direct procurement of war supply. 

4. Pay-as-we-go policy, to the utmost possible 
limit to avert inflation. 3 


6. Elimination of wasteful spending by public 
bodies or private individuals. 


6. Planning NOW for pos:war, by government 
and business, to ensure full employment and 
improving social standards through individual, : 
competitive enterprise. . 





It is this sort of red tape bungling, rampant in 
our manpower dealings right from the start of the 
war, that has landed us in the present muddle. Here 
we are in the fourth year of the war, still facing 
shortages in some critical lineg which common 
sense direction could easily have ae 





Three Postwar Musts 

Paul Hoffman, president of Studebaker Corp- 
oration and founder of the Committee for Economic 
Development which is doing such outstanding work 
in getting business stimulated: into preparing now 
for meeting the challenge of the postwar period, 
last week gave members of the National Industrial 
Conference Board, meeting at New York, a very 
neat statement of the job ahead for business. 

If free enterprise is to remain the structural base 
of our national economy, Mr. Hoffman said, the 
following three things are necessary: 

“1—There must be a restoration of rewards for 
risk-taking on the part of busineés and industry. Our 
tax laws must be go revised as to stimulate vigor- 
ously the entrance of venture-capital into produc- 
tive enterprise—where jobs can ahd will be created. 

“2—Some solution must be found for the special 
problems of small businesses. It has been too tough 
for small businesses to be born of late. Small busi- 
ness is the bedrock of the free enterprise system. - 

“3—Both business and government must make 
every effort to see that competition is put back into 
the competitive system—to the fullest extent pos- 
sible. Competitions a stimulant for the enterpriser. 
Without it his initiative and resourcefulness cannot 
be brought into play.” 

Mr. Hoffman’s point about small business is 
most timely. The war has been very hard on much 
small business, The small business has less capa- 
city than the big to navigate safely under current 
levels of taxation. 

And it is indeed small business which is the 
heart and soul of the individual enterprise system. 








Let’s Clean Up Tariff 
Canadian businessmen generally will agree em- 


phatically with the Canadian Chamber of Com- 
merce that complete overhaul of our tariff and tax 


structures is long overdue. Such a proposal isone 


of the major planks in the excellent brief presented 
by the Chamber on ued’ recomstruction last. 
week. 

Both the tariff and tax sdieria of Canada are. 
complicated and piecemeal affairs. Over the years. 
they have been used as political footballs by both 
major political parties. There has been a great deal 
of tinkering largely based on individual interests, 
and with little regard to business as a whole or the 
welfare of the Dominion génerally. The Chamber's | 
brief points out that the tariff has never been com-_ 
pletely examined since 1879 and that the revenue 
system is almost in the same category. 

\ If Canada is to take full advantage of the post-: 
war opportunity for-new development then both . 
these-structures will need to be completely over- 
hauled with the object of evolving a system which 
Canadians and the other peoples of the world with 
whom we deal, will readily understand. The Cham- 
ber of Commerce, while advocating a definite policy 
in dealing with these two problems, wisely urges 
that tariff changes in conformity with that policy, 
be made gradually and with advance warnings, so 
that industry may have an opportunity to adjust _ 
itself without undue hardship. 


Building Customer Goodwill 
Merchants with an eye to the future have an 
excellent chance to build ‘up customer goodwill in 
these days of shopping troubles. On the other 
hand those store clerks and others who are taking 
advantage of the present sellers’ market to “lord it” 
over customers are storing up a lot of grief for retail 


. business when the supply situation is reversed. 


Many cases have come to the attention of The Fi- 
nancial Post where would-be buyers have been 
snubbed by clerks and delivery men, and in not a 
few cases by the owner of a small business him- 
self. “You're lucky to get anything,” sums up their’ 
attitude. 

Housewives and others who have experienced 
the greatest difficulty. in securing meat, butter, coal, 
clothes and scores of other scarce commodities in 
the last few months, won't forget these discourtesies 
readily. At present, they possess few meansiof re- 
taliation. But after the war they will remember. 

Handicapped by scarce and inefficient help, 
serious shortages in many lines, and the head- 
ache of rationing, al] merchants face a real 
problem in maintaining friendly relations with 
their customers. But, solving it will be abundantly 
repaid in vital consumer goodwill. 


eS 


The Postwar World . . . 


In thig department The Financial Post notes current comment, opinion and research on the world 
that will face us after the war has beén won. 


A Declaration of Faith and Purpose  ** 


Recently in a full page editorial entitled “Maclean’s 
and Tomorrow,” Maclean's Magazine outlined its creed 
for Canada after the war. The editorial is reprinted 
below: 


We have a realistic faith in Canada’s future and 
in the capacity of its people to make it a land wherein 
security, opportunity and prosperity shall reach new 
levels of achievement by the will to work, by the spirit 
of service and good citizenship. 

We have confidence in the resourcefulness of Cana- 
dian farmers and other primary producers; in the skill 
and efficiency of Canadian industrial workers and 
management, 


We believe that the creative and inventive genius 
of ‘Canadians will be abreast of the world of tomor- 
row; that in the fields of chemistry, new metals, plastics, 
electronics, transportation, communications, etc., they 
will devise new materials and new methods that can 
usher in an age of advancement and of plenty. 

We believe in the Canadian’s strong instinct for 
personal liberty, and that only the democratic system 
fulfills that demand. 

We believe with Mr. Churchill that—“The modern 
state will increasingly concern itself with the economic 
well-being of the nation, but it is all the more vital 
to revive at the earliest moment widespread, healthy 
and vigorous enterprise without which we shall never 
be able to provide in the years when it is needed the 
employment for our soldiers, sailors and airmen to 
which they are entitled after their duty has been done.” 

We believe that the essential foundation of any 
program to ensure security for the people is productive 


Other People’s Views 


effort through free enterprise, unhampered by unneces- 
sary or unsound restrictions. 

We interpret free enterprise as individual initiative, 
as self-reliant citizenship dedicated to the tommon 
good. 

We believe that such free enterprise, without which 
Canada’s war production record would not have been 
possible, is a better method of getting the nation’s work 
done than is bureaucracy or state monopoly. 

We believe in the principle of incentives which 
stimulate people to work; in the profit system, properly 
controlled to benefit the many rather than the few. 

We believe in a partnership of labor and manage- 
ment working with common aims and common respow 
sibilities. We believe that to meet the challenge of 
tomorrow and successfully to solve postwar problems, 
management, labor, agriculture and government must 
co-operate, 

We have pride in Canada’ s partnership in the British 
Commonwealth of Nations, and in sharing with the 
United States the same concepts of freedom. 

We recognize, too, that in this air age Canada is a 
close neighbor of other great nations; notably Russia, 
China, Central and South America. We believe that 
Canada’s position in the world demands that she be. 
an eager party to every constructive international post- 
war effort to maintain peacé and world security, to 
expand international trade and avert the economic and 
political causes of war. 

We believe unity begins at home. Thus Maclean’s 
will continue to present all angles of the Canadian 
scene. In free discussion the common man finds his 
basis of understanding and judgment., From this spring 
true national values and unity of purpose. 
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The Canadian 


Editorial ef the Week 


What Does Beveridge Mean? 
Ottawa Journal 


Sir William Beveridge, the man whose 
“report” is discussed by many and read 
by few, has been talking to Canadian 
newspapermen. Unless the talk got 
badly mussed up" between Sir William’s 
tongue and newspaper columns a great 
deal of what he said doesn’t make sense. 
At one point he is reported thus: ; 

“I am not at all sure that private 
enterprise can take the responsibility of 
both maintaining enterprise and show- 
ing a profit. It seems to me difficult, 
perhaps impossible, thus to serve two 
masters. I doubt if employment can be 


maintained without a véry considerable, 


monopoly im the national economy.” 

That seems definite enough. But a 
little later, discussing his sotial insur- 
ance plan, Sir William said: 

“I see no reason why capitalism 
should not be able to support such a 
plan, if it can produce enough wealth 
to do so—and it certainly has produced 
enough wealth in the past.” 

These two statements are wholly con- 
tradictory; In one breath we.are told 
that private enterprise may find it im- 
possible te maintain employment; in the 
next that private enterprise ought to be 
able to produce enough wealth to sup- 
port socia] insurance. 

‘Certainly not all of Sir William 
Beveridge’s prestige is likely to convince 
any great body of Canadians that to 
maintain postwar employment in this 


prise will be necessary—if that is what 
he holds. Abandonment of private enter- 
prise by Canada would carry with it 
conditions and implications which must 
seem to most of us impossible; condi- 
tions Which would involve government 
im the business of exporting goods to 
foreign markets in competition with 
private exporters in other countries. 

“You don’t let private industry carry 
on a war,” says Sir William Beveridge. 
Well, you don’t let private industry 
carry on a war to the extent of raising 
and using armies; but in Sir William 
Beveridge’s own country and in Canada 
and the United States private industry 
has been permitted to carry on a vast 
portion of the war—and has done it most 


successfully. 
* #6 


As Others See Us... 


Too Late to Hel 
Charlottetown Gua 

Ottawa’s belated move to draft men 
from “non-essential” industry into agri- 
culture and other total war production 
seems designed more to placate public 
opinion than anything else, says The 
Financial Post. So far as food produc- 
tion is concerned, and it was here that 
the scarcity of help Was most critical, 
the gesture comes far too late. 

By the time this new work army has 
been trained for agricultural work; this 
year’s food production problem will be 
pretty well over. Farmers have needed 
extra help for months and right now 
with seeding at hand the situation is 
actually desperate 

“Non-essential” wien ean be train- 
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year’s practical expéerieyce on a "farm 
before they can be worth much more 
than their board. For the first few 
months, in fact, they will prove a liability 
because an experienced farmer will have 
to supervise every job or risk serious 


loss through mnistekes. 
. ” 


Dassen 
Arthur (Ont. Enterprise-News 


The Financial Post was evidently 
much encouraged by the recent triumphs 
of the United Nations in Tunis. The 
Post opened a fine article with the fol- 
lowing paragraph: The Axis debacle in 
North Africa indicates that the final vic- 
tory over Germany will not be as bloody 
or as far away as some commenators 
would have us believe. Given good 
leadership and superiority in equipment, 
the United Nations can win speedily 
and without staggering losses. It will 
only be necessary to convince the Nazis 
that their cage is hopeless and they will 


surrender, 
. a s 


Who Gets War Profits? 
Sudbury Star 


Canadian business firms in general 
are turning out more goods than ever 
before in their history and approximate- 
ly 100% more than in the pre-war year 
of 1939. But on the average the profits 
made by Canadian businesses are less 
now than before the war, | 

This striking fact, which should. spike 
the canards of the C.C.Fyerg, socialists 
and their ilk, is contained in a summary 
concluded recently by The 
Post, ble Toronto business 


an na Reports, for. 106, A total. 


of 127 companies were included in the 
survey conducted, and it finds that the 
net profits in 1942 and 2.6 per cent less 
than in 1939. Dividends are down by 
3%. 

To hear the outcries of some reform- 
ers, one would think that business was 
enjoying a vast new field of profit from 
the war. You would be inclined to think 
that all the benefits of Canada’s war- 
time expansion had gone into the hands 
of a few rich investors. 


Instead, the more substantial financial 


returns of this war have gone to the 
working people through higher wages. 
The wages of invested capital have 
shown no general advance. On the con- 
trary they have been slightly reduced. 
This has never been known to occur 
in any previous war. 

To ‘the socialist thinker, any profit 
earned by any private company is ab- 
horrent, for it represents the chief evil 
of society, the profit motive. But it wes 
the profit motive which enabled Cana- 
dians to organize the nation’s industry 
for unprecedented production of war 
materials in an unprecedently short 
space of time. Factories sprang up al- 
most overnight, and thousands of work- 
ers went to work to earn profit in the 
form of new wages. 


z 
* ° 
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Keep This Field Clean 
Acton Free Press 


Under the heading of “No Place for 
Party Politics," The Financial Post 
_makes this very apt comment. 

“As pointed out by the Citizens’ Re- 
search Institute, good local government is 
almost entirely a matter of good 
beteation, While there be. 
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Post- Scripts. . 


Following the custom established in 
previous years The Financial Post this 
week gives leading position in'its Post- 
Script column in this issue featuring 
Newfoundland, to sons of the Empire's 
oldest North American settlement. 


Leading Newfoundlander 

Edgar L. Hickman, president of the 
Newfoundland Board of Trade in 1942, 
is an island businessman who was edu- 
cated abroad and returned to become 
one of the most 
prominent in 
Newfoundland 
trade circles. 

He is president 
and managing di- 
rector: of A. E. 
Hickman Co, 
which ranks 
among Newfound- 
land’s largest ex- 
porters and im- 
porters. Mr. Hick- 
man took over 
control of the 
firm when his 
father, A. E. 
n 23 Hickman, became 
me. HICKMAN ill early in 1941. 

After a preliminary education in New- 
foundland, Mr. Hickman wént to Eng- 
land for four years. From there he went 
to Canada for a short business course, and 
in 1926. he returned to the island, where 
he worked in various departments of the 
firm. 


In 1934 he became a director of the 
Bavarian Brewing Co., which was start- 
ed in that yedr and of which he is now 
president and managing director. 


Mr. Hickman is also on the directorate 
of the Dominion Atlantic Insurance Co., 
which was founded by A. E. Hickman, 
and on the board of Purity Factories, 
Litd., and White Clothing Co. He has 
remained on the council of the Board 
of Trade, 

Last year he was appointed to the 
Newfoundland Transportation Control 
Board, and he was also on the commit- 
tee which recently brought in the re- 
port and recommendation which was car- 
ried by the Board of Trade and forward- 
ed to London requesting a Royal Com- 
mission to investigate Newfoundland 
affairs with a view to restoration of some 
form of representative government. ~ 

Schools which Mr, Hickman attended 





differences of opinion as to what con- 
stitutes good administration, such dis- 
putes need have no political overtones. 
The municipal field offers a uséful train- 
ing ground for those who wish to serve 


in a bigger political sphere, but the in- * 


trusion of party politics into municipal 
affairs would mean an expansion of the 
powers of party machines that would 


lead to grave abuse.” 
* - 


Sayimygs of the Week 

“The Minister of Finance is becoming 
popular by degrees,”—-T. L. Church, M.P. 
in the House of Commons, 

: * * > 

“We have not yet won this war, and 
we must not withhold any human effort 
in fighting it."—Franklin D. Roosevelt. 

. . * 

“The two major cost facters which can 
make or break the price ceiling and the 
whole stabilization programme are wage 
rates and farm prices.”—Donald Gordon, 
Chairman, Wartime Prices and Trade 
Board. 

* > =, 

“It seems inevitable that the place of 
the dominant power in Eastern Europe 
will in future be filled by Russia. If 
this is a fact, the sooner we recognize 
it the better. If we are wise, we will 
welcome it."—Alfred Duff Cooper, for- 
mer Minister of Information in the 
British Government. 
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é 
were the Lakefield Preparatory School, 
Lakefield, Ont., and Tonbridge School, 
Kent, England. 

He has been a member for a number 
of yéars of the golf club and the curling 
association and a past president of both 
groups. 


Island Booster 

A firm believer in the future of New- 
foundland is C. B. Carter, whose career 
with James Baird Ltd., St. John’s, one 
of thé Island’s most important trading 
firms, has given 
point to the adage 
that the routé to 
success is, to. pick 
one line of work, 
and stay with it. 

Mr. Carter—the 
initials stand for 
Cyril Boyd — has 
spent his entire 
business life with 
Baird Ltd; the 
business was 
founded by his 
» maternal grand- 
f father, the Hon. 
James Baird. 

In November, 
1914, he joined 
the First Newfoundland Regiment, which 
afterwards bécame the Royal Newfound- 
land, and was commissioned in Decem- 
ber the same year. He was with the orig- 
inal regiment at Gallipoli, where he was 
severely wounded. 

He returned to business in the, fall 
of 1917, and was made a director of the 
firm in 1921. 

Today Mr. Carter if wholehearted sup- 
porter of Newfoundland: industry. He 
is shareholder or director of a number 
of various local enterprises, and envis- 
ages growing expansion in Newfound- 
land as an outcome of the war. More up 
to date méthods, Mr. Carter believes, 
will prove the “shot in the arm” the 
fishing ,industry has been waiting for. 

He has held various offices. In 1939 
he was a Newfoundland representative 
at the London conference of fish produc- 
ing countries. He is an ex-chairman of 
the Salt Codfish vAssociation, of which 
he has been an executive member since 
its inception, and is a director of a 
number of exporters’ groups. Recently 
he ‘was elected president of the 
Newfoundland Game, Fish Protection 
Society. 

Mr. Carter was educated at Bishop 
Feild College, St. John’s and Merchiston 
Castle School, Edinburgh. He was born 





MR. CARTER 


~ March 2,,1891. He was until recently a 


keen golfer. Like all good Newfound- 
landers, he is an ardent trout and salmon 
fisherman. 

* * s 


Forthright Senator 

For a good many years now Senator 
Joan Wallace déBeque Farris, K.C., 
D.C.L., LL.D., has been accustomed to 
being regarded as British Columbia's 
most distinguish- 
ed member of the 
bar. The people 
of Vancower can 
sca Scarcely recall a 
“ts really important 
piece of litigation 
originating in 
British Columbia 
in which the 


Se ator has not taken 
a part. 

In ‘recent years 
the senator has 
assumed the role 
not only of elder 
statesman but of 
friendly adviser 
to British Columbia. Always a man of 
definite views, he recently presented 
to a private gathering in Vancouver 
some of his views on Canade's national 
problems. These views are interesting 
if only because they répresent the attitude 
es reat an opportunity as anyona ee 

eat an opportunity as anyone else 
country to appraise the sentiment 

. business, especially in the West. 
No friend of the system of wartime 





SENATOR FARRIS 


. Controls, Senator Farris believes that 


as soon as the war is over Donald Gor- 
dba's Prieds ghd Cinteel Beard inubt be 


“Almeet eveaything todey ectaing 






good-looking sen-. 






June-5, 1943 


“ig a wartime invasion of 


the senator, 
| the field of civil rights. After the war 
y the good old constitution will assert it. 


self unless some revolutionary party 
comes into power prepared not only to 
overthrow our present economic and 
social institutions but also our constitu. 
tion as well.” 


But the senator leaves no doubt as te 
where his own preferences lie. “So long 
as Canada is part of the British Empire 
no scheme is as good as the present con. 
stitutional setup,” he says, adding: “The 
solution of our postwar problems wil] 
not be made difficult by the rules under 
which we work, but by our own short. 
comings. 

“There is too much disunity in this 
country. There are too mdhy persons 
and parties stirring up class hatreds and 
laying the foundations for enmity and 
discord. When this war is over Canada 
ought to be the country with the greatest 
opportunities in the world. The out. 
come will depend on the character and 
the will of the people and the recogni. 
tion that the primary obligation rests 
with the individual man and woman.” 

A New Brunswicker by birth, Senator 
Farris is row 64. He was educated in 
New Brunswick and the University of 
Pennsylvania. In the early days of the 
cent@ry he went to British Columbia and 
was called to the bar of that province 
in 1903, subsequently becoming senior 
partner in the firm of Farris, Farris, 
McAlpine, Stultz, Bull & Farris. The 
sécond Farris in the firm was Wendell 
B. Farris, ndw chief justice of the su- 
preme court of British Columbia. A 
oné-time junior partner is Justice Gor- 
don Sloan, former attorney-general of 
B. C. and now a member of the court 
of appeal. 

Sénator Farris was himself an attore 
ney-general of the west coast province, 
succeeding the late M. A. Macdonald 
soon after the Liberals rode into office 
in 1916. He was re-elected in 1921, but 
resigned his joint portfolio as attorney. 
genéral and minister of labor in 1922 te 
resume his private practice. 

Politics was in his blood, however, 
and in thé general election he was a 
candidate for the House of Commons, 
but he met defeat. In 1937 he was ap- 
pointed to the Canadian senate. In that 
year and the year following he was 
president of the Canadian Bar Associa- 
tion. 

An acknowledged master in the courte 
room and.a devastating cross-examiner, 
the senator is rated one of the most 

sloquent public speakers in the West. 


The Mail-hex e e@ 


Face Actual Fact 

The “CCF,” when ctiticizing “capital,” 
should at least face actual facts. 

After the last Great War, Ontario had 
a UFO (Farmer-Labor) government, 
which had a full térm of office, but was 
wiped out by the electorate at the earli- 
est possible moment. 


Great Britain had a Labor government. 
Its policies exposed the British Empire 
to great dangers when this war began, 
and it narrowly escaped destruction, 
which would have enslaved us all to 
Germany. 

I know of no asaocialist government 
that has ever akcomplished anything of 
value anywhere in the world. In France 
and Germany atheistic socialists headed 
bloody revolutions, inevitably followed 
by dictators who tried to conquer the 
world. 

The Christian men and women of 
Great Britain, the United States, and 
Canada, have been a great blessing to 
their own communities, and to the 
world. The great Christian industrialists 
(dubbed by the CCF “monopolists”) have 
been a, most important factor in saving 
the world from enslavement by Ger- 
many on two occasions. 

W. H. Ridgeway, in his book, “In God 
We Trust,” claims that all of the great 
industrial undertakings in the United 
States were founded\by men who be- 
lieved in God, and that he has found no 
atheist who ever built up any great 
American industry. 


-I will give one instance of a Christian 


foundation: Judge Gary, who organized , 


the United States Steel Co. with a cap- 
ital of one billion dollars, was a 
devout Christian. His company could 
produce rolling mill products two or 
three dollars per ton cheaper than any 
other competing companies in the 
United States. Yet he induced all of 
the companies to co-operate. For about 
30 years, the American steel companies 
paid wages to their emiployees 50% 
higher than in Great Britain; and 100% 
higher than in Germany. For 30 years, 
there were no sirikes. For the first 10 
years, the shareholders received divi- 


dends of about 8% on the capital in- - 


vested; about 5.05% during the next 10 
years; and then only about 1.5% when 
there was a depression. In both wails 
they produced about 45% of all the steel 
products in the world. Thousands of 
other companies in Canada and the 
the United States have carried on theit 
business. on the same Christian basis. 
To be successful over a period of years, 
all businesses must be carried on ace 
cording to Christian principles. 


MALCOLM A. McKAY, 
Port Arthur. 
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This step—and the setting up of 
“proper standards of conduct” for 
both employers and employees— 
would be implemented by a special 
War Measures Act Order-in-Council 
under the Inco plan. 


Such an Order-in-Council would 
have uniform force throughout Can- 
ada, it is stated, and any more drastic 
measures required to maintain pro- 
duction in the present emergency 
would be superimposed on the basic 
standards of conduct by separate and 
special order, 

Amplifying its proposal, the Inter- 
national Nickel brief states: 

“The order should make it clear 
that the major function of the court 
is of a judicial nature, namely to 

hear matters which are instituted 
and presented to it by employers, 
employees or their representatives, 
and to make a judicial determina- 
tion of those matters. The order 
should also make it clear that the 
court has no authority to make or 
force any agreement for or upon 
the parties on any of the subjects 
of collective bargaining but that, as 
in any commercial negotiation, it is 
for each party to decide whether it 
is or is not prepared to accept any 
proposal of the other party.” 


Seven Basic Standards 


The Inco plan lays down seven 
basic standards: to be observed by 
employers and six to be observed 
by employees. It would be the func- 
tion of the Labor Court to see that 
these standards are upheld. 

Proper employers’ standards would 
be considered laid down under the 


labor practice as defined. The Labor 
Court would be charged with en- 
forcement of standards, certification 
of units and collective bargaining 
agencies, strike votes, and would 
possess jurisdiction over any legal 
proceedings arising out of collective 
bargaining agreements. It would be 
required that every labor organiza- 
tion would organize under Part: II of 
the Dominion Companies Act but 
that it should not become illegal be- 
cause one of its objectives might be 
the restraint of trade, 





Niagara Industrial 
" Relations Board 


In making its submission, the Nia- 
gara Industrial Relations Board 
spoke for over 30 employers in the 
Niagara Peninsula, all engaged in 
war industry. It Was primarily con- 
cerned with possible confusion of 
authority should the Dominion In- 


dustrial Disputes Investigation Act 


be enforced in a province where 
there is existing labor-management 
legislation, as in Ontario. It felt the 
Ontario Collective Bargaining Act 
should govern matters in the field 
of union recognition, collective bar- 
gaining, etc., and that in Ontario “an 
opportunity should be given to oper- 
ate under this act, at least until such 
time as it can be determined whether 
or not it is workable legislation.” 


With this end in view, the Niagara 
group recommended that NWLB ad- 
vise the government not to invoke 
the Industrial Disputes measure for 


















under NWLB auspices to “finally 
prove” its right as bargaining agency. 

Definite time limits for the elee- 
tion and for employer to commence 
negotiations are suggested with the 
War Labor Board to have the power 
to decide upon the merits of union 
claims regarding wagés, conditions 
of work, etc., if a deadlock is reached. 
It is proposed that it be made a 
criminal offense to form company 
unions. 

“Stabilization proposals” advanc- 
ed include: . 
* 1. Revision of wage control policy. 
(A minimum of 50 cents an hour is 
suggested for all Canadian workers.) 


2. Measures to raise Quebec wage 
rates. 

3. Revision of present taxation 
policy which is alleged to allow cor- 
porations to write off capital gains 
by special depreciation allowances. 

4. Rationing of basic necessities. 

5. Labor representation on all war 
boards handling production and 
labor-employee relations. 

5. Labor representation on post- 
war planning committees. 


Ontario Mining - 
Association 


Advocating special government 
consideration for the independent 
company union which has done good 
work in improving mining condi- 
tions in the past, the Qntario Min- 
ing Association brief to the National 
War Labor Board points out that the 
recent collective bargaining act tends 





pation of a permanent peacetime 
labor code is suggested. / 

Where a demand is voiced for a 

labor agreement, the Montreal Board 
of Trade advises that an organiza- 
tion representing labor should be 
forced to produce evidence for a gov- 
ernment representative that it pos- 
sesses backing of 51% of meh affect- 
ed to establish its right as a bargain- 
ing agency. If the government rep- 
resentative is satisfied the organi- 
zation possesses a majority, he may 
order a secret vote to determine the 
bargaining agency. 
_ Determination of the bargaining 
agency should be followed by nego- 
tiations for an agreement, it is de- 
clared. Any agreement completed, 
it is stated, should have clauses cov- 
ering the following: no agreement 
for longer than a year; grievance 
procedure; machinery for settlement 
of disputes before resorting to any 
external agency for settlement. 

It is thought that the Industrial 
Disputes Investigation Act should be 
amended to make unnecessary the 
taking of a’ strike vote to secure a 
Board of Conciliation, but that the 
principle of requiring a government- 
supervised vote on “Are you in favor 
of a strike?” before any strike is de- 
clared illegal, should be retained, 


Inter. Mine, Mill & 
Smelter Workers 


Devoting most of its brief to an 
attack on company unions and 
charges that the United Copper 
Nickel Workers organization of Sud- 

jury was such an organization,‘ the 
















































































There is no necessity for amend- 


ing existing legislation, but the ‘ad- 
ministrative 
minion 
changed so their activities will not 
extend to Ontario about any mat- 
‘ter capable of being dealt with by 
that province’s Collective Bargain- 
ing Act. 


@ractices of the Do- 
authorities should be 


It should be ‘the function of the 
Dominion Government, it is sug- 


gested, to curb activities of those 
who cause strikes and lockouts for 
selfish reasons, 


Because some labor leaders have 


expressed the view that wage con- 
trol is not necessary and that it is 
possible for government to prevent 
a rise in the cost of living index 
without exercising control over 
wages, it would be well for the 
NWLB to deal with the question and 
ee as to the need for such con- 


Because some of the representa- 


tives of organized labor acting on 
war labor boards are opposed to the 
government wage control policy, 
proper administration of the policy 
cannot be expected. Therefore, no 
person should be permitted to act 
as a member of a war labor board 
unless he is willing to endorse and 


to be the sole bargaining agent and 
you get the same thing as a Domin- 
ion Government without an opposi- 
tion, it was held. 


solidated Smelters system of Work- 


with approximately one repre- 
sentative per 100 men as one 
which has 
period of harmonious employer- 
employee rélations and substantial 
improvements 
labor. An advantage claimed for 
the Smelter’s system is that manage- 
ment and men are brought close to- 
gether while the more remote con- 
trol bargaining agericies tend to put 
them farther apart. 


Smelters inaugurated profit-sharing 
bonuses 27 years ago, Mr. Blaylock 
stated: “I am convinced that some 
equitable profit-sharing scheme is 
one of the best solutions to our prob- 
lem but it calls for a drastic change 
in employer-employee relationship as 
generally in force today.” 
sharing and efficiency bonuses were 
seen as things which could work 
hand in hand to provide the work- 
man with a. personal interest in the 
success of his company. 





Mr. Blaylock pointed to the Con- 


men’s . Co-operative Committees 


resulted in a long 


in the position of 


Pointing out that Consolidated 


Profit- 








What You Have — Hold! 


There is no better investment than Canada’s Vic- 
tory Bonds. 


Hold on to those that you have. Save all the money 
that you can, and _get ready to buy more. 


We shall be pleaséd to fill your order for any 
amount. 


McLeop, Youns, Weir & COMPANY 
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of the great Rules For Employees factional groups: 4 whites the Ontario Mining Association as re worker engaged in union activi- 
the United, it woul .| . The Niagara board, while in agree- | follows: iés, ; ; 
on bi oie ‘oie a oe ” ram ment with the claims of organized| “The Miterests of large so-called| 5, That a minimum national wage 
has found ne =a interfere with |12bor for representation on war) central unions lend themselves to/| of 55 cents an hour be made the basis 
° eat whe petteeeg Sie rights wi" | boards and commissions, did not feel| sacrifices of the interests of the| for a floor wage. _ 
p any the cenpleyer's 28 ie it “necessary or desirable” thatequal| employees in any industry in| 6. Adequate machinery be set up 
2. To strike unless a majority in| representation be given in terms of| order to build up strength of the | to arbitrate any dispute arising out 
f a Christian. the collective bargaining unit had | jabor’s numerical strength. On this| central union, The central union | of terms of a collective agreement. 
ho organized , voted by — a to ones _ point the board says: “In most cases; interest an .be beep i The Smelters Workers’ union pro- ' 
rj - e strike at a referendum conducted’ officials of these boards and commis-| arily with the political aspirations | —_—— : 
Paks wits by the court. sions have been selected for their) of ee bosses, oe Oi aye Whar wants but little here below,” wrote Ours is the task to defend it . . .and not the nation 
wis i - i in fields foster s athetic strikes. : eos 
mpany could — aa me bene unentiociend sane arene. knowledge ti certain: —_ wor eae Seen of a large union Oliver Goldsmith. ay 4 . . » but the rights of the individual . . . the right 
spa Mis gage in slow-downs or sit-downs. | sufficiently important place in the| controlled as to policy from out- ; h ht h dded, are fe to think and act and embark on any proper enter- 
eae than any. 4. To prevent or interfere with | country’s present stage of develop-| side Canada may quite well bring Man's negds, e mig. ave a even jewer. prise a man chooses. 
ies in the | purstit of any lawful work or em-| ment to recognize that it has a great| to bear other conditions than those ; 
duced all of ployment or to obstruct or interfere | deal to contribute to the adminis-| applying to the industry itself. For Our pioneers needed no more than a few acres—a 
e. For about with entrance or egre#s from any | trative, as welleas to legislative, side| example, the ngtional bayer roof—a bed—food they shot or trapped or raised for 
el companies place of employment, of government.” welfare may be affecte — i shelier foe aad los 
loyees 50% event of demands having to. themselves—a their ttle—a pen 
in; and 100% 3 a oat ee a ae oe their pigs. 
"° . able in 
For 30 years, > igi his coun- 
r a tiret 10 ee accaame i an impossible But one deep-felt want meant more to them than all 
eceived divi- position to meet world competi- these needs .. . a yearning which drove them out of 
e capital 2 ' aa A 7 ae crowded Europe to our wide, free spaces. 
Aer | E : InpIviDUAL independence is the most and 
: ; ie independence is the precious 
it 15% when Montreal Chambre de What each of them wanted, more than anything in most difficult to guard of all human treasures. 
: | cae ¢ the world, was to be his own boss...to be the the eg 
a ‘ 3 
Thousands of ROU : ER oe r S ommerce master of his fate. c Dictators have risen in many lands in many ages te 
da and the Settlement of labor disputes by ; it from their les. 
ried on theif (a) compulsory conciliation, and (b) 3 Even a cottage is a castle to the man who values wrest it fr peop 
ristian “beat , pyre TREE ee Yoder a No ‘advertiser can afford ‘to freedom and independence above all the sweets of In this late day we are fighting again to sestese te 
dee? e the arbitration board are carried out:| overlook Canada’s 1942 farm life. the enslaved peoples of the world. 
; é is recommen e Montrea : * or the fact ; 
wees | cealien cd tho Chbanben ob chiens Prot 1343. ceoduction and in- Here, at home, each man protects his own tndepen- 
A. McKAY, eration of the Chamber of Commerce at produ b fru ality and thrift. 
of Quebec, in a brief on pe to} come are likely to be higher wll dence by frug z 
the National War Labor Board: still! . . . Rural Canada right 
Any group or body oT to net nolo Gs Pekdikel WL A Mai. That is why life insurance has become the — 
as a union (an . million Canadians—a great, voluntary, 
® collective agreement) would be fore- | healthy price level and a grow- of four . te tie at a 
il Post ed to have a legal existence under ing reservoir of cash income _ Operative business—as close pattern 
insulates SPECIALIZING IN tae en a ae the artitretion | amid savings . .. It's a “made-to- mocracy as any business cam get. 
esenting in ® pet der” market for any adver- 
: n board to impose penalties on unions| Order mM y ( le had te have 2. 
vainens” Oe METAL AND themselves or on their leaders in | tiger, ig Our eset Hut'tn 4: git halle fer hele tade- It grew because peop 
: the event of their not accepting the pion put up It te maintained because people sely on it for 
Manager WOODWORKING findings of the board. Swing your advertising into pendence. being | al : e 
i. colt is vated dat wherever ooe.| high gear in rural Canada acer’ their individual security and ecmfort end peace 
CUTTERS AND and it is stated that wherever pos- g Teday we are fighting an even grimmer batile to dnind. 
Co., Limited sible, a collective agreement should| NOW .. . Support it with all hold the freb@em the? dough. 
foronte 3. R Oo U - E R B I - Ss be signed between the management | the prestige and sellin power save and 
, Founder ané and the workers. Workers would be of the Famil Herat and ‘ 
allowed to jon the union -. thet Weekly Y ocr They had faith in their own and enterprise, 
dent. choice but, it is recommended tha ower 
hae FOR THE AIRCRAFT INDUSTRY —_ | stotce butt is recommended that| Weekly Stat — and reach and with that energy and enterprise they built tha 
the duration in Canada, cdast. nation. 
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Return of Power and Elimination of “Staggered Hours” Help. Status 


By seis E. LANGDON 

MONTREAL. — Canada’s present 
rate of newsprint production can be 
Maintained until the end of 1943, 
but only at the cost of eating into 
inventories. How far the manufac- 
turers should go in this respect is 
the major problem of the industry, 
The Financial Post is informed. 

This week two important an- 
nouncements were forthcoming from 
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change as a result of these two 
orders. 


mills to secure greater operating 
economies and allow greater flex- 
ibility in producing paper so as to 
take care of any surge in’ demand, 
such as arises on occasion in connec- 
tion with the overseas markets. 









The orders are important from an- | U. 


ther angle. They permit individual 


Paper Supply Limited 


indirectly 


merely another “directive.” It ‘pie: 
saged rationing of newsprint in the 
S. if the publishers could not 
effect the desired saving by volun- 
tary methods. 


Canadian mills are concerned only 


in this matter. 
anticipate that they can live up to 
their promise of delivering an aver- 
age 210,000 tons a month to the 
American market this year. 
Depends on Wood 


They 


been foreseen toward the end of last 
year. This was the principal reason 
for the action of the: WPB in defer- 
ring another cut in consumption at 
the end of the first quarter this year. 
While the ‘wood . inventory is 
reasonably satisfactory just now, the 
maintenance of operations inthe 
closing months of-- 1943 depends 
largely upon’the cut this summer. 


The only way in which there could 
possibly be an} increase in the sup- 
ply of paper during the months ahead 
is for the industry to reduce the 
amount of pulp which it has agreed 
to deliver to the United ,Kingdom 
and the United States. 

As one authority put it, “There 
isn't a ghost of a chance of this hap- 
pening and even though the power 
and operating restrictions have been 
lifted, the publishers will have to be 
content\with the present supply of 
paper.” 

As far as can be learned the news- 
print paper situation is in good 
shape, at least up to the end of the 
third quarter. None of those re- 
sponsible for making plans will ven- 
ture to hazard a guess as to what 
will happen beyond that time. 

The Canadian mills have agreed 
to deliver 210,000° tons monthly to 
the United States and there is no 
prospect of any increase in tonnage 
for that market. 

Paper Savings Small 

Seemingly some American pub- 
lishers. have been hoping for a 
“break” in supply in that consump- 
tion of paper in the States.for the 
first four months of this year was 
only 5% under that for the like per- 
iod of the 1941 base year. A saving 
of 10c had been. hoped for, The fact 

that the publishers did not reach this 
objective resulted in a sharp draw- 
down from their reserve stocks. 

The situation has reached a point 
where W. G. Chandler and H. M. 
Bitner, of the War Production Board 
Printing and Publishing ‘Division, 
have warned the American’ publish- 
ers to “play the game” and cut their 
rate of consumption to the desired 










the Newsprint Administrator. 

First the Power Controller, H. J. 
Symington, announced that power 
taken away from the pulp and paper 
industry would be restored on June 
1. Manufacturers have been inform- 
ed that this return of power applies 
to Quebec mills only. 

Second, a notice has gone out from 
the Newsprint Administrator elimin- 
ating the staggering of work. hours 
for the Quebec newsprint mills, a 
plan which was adopted late last 
year when it was necessary to divert 
substantial quantities of electrical 
energy to the aluminum and other 
war industries. 

‘Plenty ef Power 

Estimates place the return of 
power at around 100,000 h.p. 

Nearly a dozen mills are affected 
by the new order, including the 
Beaupré mill of Abitibi Power & 
Paper Co; the Grand‘Mere, Shawin- 
igan Falls and Three Rivers mills 
of Consolidated Paper Corp.; Anglo- 
Canadian Pulp & Paper Mills’ plant 
at Quebec; the Donnacona mill of 
Donnacona Paper Co.; the. Murray 
Bay plant of Donohue Bros.; the 
Three Rivers mill of St. Lawrence 
Paper Mills and Canadian Inter- 
national Paper Co.’s huge mill at the 
same point; Price Bros. & Co. and 
Lake St. John Power & Paper units 
in the Lake St. John district. 

Collectively these mills have an 
annual rated capacity of 1% mil- 
lion tons of newsprint paper. 

Better for Operations 
Release of mills from the “stagger- 
ed hours” of operation, which effect- 
ed a saving of 40,000 h.p., affects pri- 
marily those mills in the St./Maur- 
ice and Quebec City areas. 









Irrespective of how the wood sup-| level. 
ply goes, it is stated definitely that May Ration U.S. Newsprint 
the amount of newsprint paper avail- Mr. Chandler's statement ‘was 


able for American and Canadian 
publishers will not undergo any 


quite pointed. It is believed here 
that his warning was more than 
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LONDON.—By the time these 
notes appear you may have had the 
full list of the British M.P.’s who 
are about to invade Canada. At 
the moment I have only heard four 
names but they are a good selection. 


Mrs, Mavis Tate has some preten- 
sions to beauty, her features being 
good and her hair of an attractive 
copper color. In spite of these polit- 
ical drawbacks. she is. a fearless likeable, as well as a knowledgable 
champion of lost causes and becomes | Parliamentary quartette, 
so angry with Ministers that her mata Hy 
scorn would burn them up if they Gunnery Officer 
were not armored in asbestos. It was| Colonel Harold Hemming dropped 
she who fought so long and gallant-| in recently to say good-by. He was 
ly for the simple measure of justice | Waiting for a ‘plane to take him to 
that women injured in air raids | Tunisia. 
should receive the same compensa-| Hemming was born in_ Toronto, 
tion as men. 50 years ago, was educated at McGill 

Only recently she succeeded in and won the M.C, with the Canadian 
getting this through Parliament and | artillery irf the last one 
was rightly acclaimed for it. full of theory and is the author of 

Lord Marchwood is a jovial char- oe - ha ale Peep Ont ORR 
mer. There is no use trying to with- pen Ho; see ee he joined a 
seh “ain cuenta ae ae financial house in London and spe- 


sat Redisaeseans Moab ‘ cialized in Canadian securities. 
seed mnOW WhO Hus & Mase | When wat cae again he abandoned 
mariner’s certificate, having sailed 


before the mast or just behind it. the City and, with Me rank of Majer, 


was put in charge of. an important 
His name was then George Penny| “hush hush” Artillery School. He 
and as such he entered Parliament. 


has been telling me that British gun- 
Eventually he became a whip, a|nery now has no rival anywhere. In 
knight, treasurer to the King’s| Tunisia it apparently made the Ger- 
Household, then a peer and finally | man technique look like something 
treasurer of the Tory party. 


from the Boer war. 
He has great gusto and will quite * * 6 


genuinely like you all. Therefore Hospitality 
you will end up by liking him. Sir Jocelyn Lucas, M.P., as head 
Viscount Stansgate is really our|of the hospitality section of 
old friend “Wedgwood Benn’ from 
the House of Commons. For a long 
time he was a Liberal M.P., and 
then became a Socialist. In Ramsay 
MacDonald's: labor government he 
was Undersecretary for India but 
refused to follow Ramsay across the 
Great Divide when he formed. a 
national government. “Wedgey” was 
a brave airman in the last war and 
is a moving and eloquent speaker, 
He will earn his food at any Cana- 
dian luncheon club lucky ‘enough 
to secure him. 
Sir Percy Harris is ‘the acting 


istry. He sits for thesalubrious East 
End constituency of Bethnal Green 
which took more than its share of the 
bombing of London. He is a man of 
substance and good judgment but 
is not a Danton oF even a Disraeli 
on the platform. 

A good bag on the whole and a 


reception this week for High Com- 
wife. 
Good looking, 
about everything, he gets things ac- 
complished 


night 


tions, 





of Norway, for the King of Greece, 


Abitibi Power & Paper 
Company, Limited 
TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 


Beaupre, Que. Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste, Marie, Ont. Fort William. Ont.« 


Port Arthur, Ont. 


Newsprint 
Groundwood Pulp -._ News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


There is no. guarantee they will 
be able to do so. Everything depends 
upon the wood supply. More wood 
was available this spring than had 


ten Senators here have been con- 
ducting a continuing investigation of 
the tremendous United States war 
effort that has won them interna- 
tional recognition. 
Truman Committee whose reports 
on governmental expenditure, the 
production record and war opera- 
tions have been unmatched by simi- 
lar parliamentary bodies either in 
Britain or in Canada, 


the most constructive critics of gov- 
ernment operations in the United 
States. 
plishments: 


CALLING 


WRITTEN EACH WEEK EXCLUSIVELY FOR THE FINANCIAL POST BY. 


Liberal leader while Sir Archibald ; for General Sikorski and the Poles, 
Sinclair holds forth at the Air Min- | for Ambassador Biddle and the Am- 


He was} 


the 
Overseas League, staged a pleasant 


missioner Vincent Massey and -his 
Lucas is a great character. 
and -nicely vague 


with a relentlessness 
worthy of a Prussian. Every fort- 
or so he persuades some 
individual or firm to put up anony- 
mously the cost of drinks and re- 
freshments for one of these recep- 


He has given them for the King 








Truman Committee 


We Could Use it in Canada 


Senate Committee Proves Its Worth as Constructive Critic 





For two years now, Washington has had a permanent 
watchdog on the war effort, the Truman Committee of ten 
Senators. Some of the committee’s many important achieve- 
ments are told in the accompanying article. Chief significance 
for Canadians is the fact that we have no similar organization 
to carry on a continuous and impartial ee of | ‘the 
many problems of our own war-effort. 


before the Truman Committee ex-. 


Special Correspondence 
WASHINGTON — For two years 




































They are the 


This committee has become one of 


Here are some of its accom- 


@lts criticism of the pining 
and dissension in administrative 
circles was a potent factor in Presi- 
dent Roosevelt's appointment last 
week of a new office of war mobi- 
lization under his “assistant presi- 
dent James F. Byrnes. “Hearings 











































ericans, for Dr. Benes, and the 
Czechs, for King Peter and the Yugo- 
Slavs, right up and down the line. 
The one for the Masseys was a real 


success, 
ee @ 


Coward in Suburbia 

It is said that good criticisms can- 
not make a play or. bad ones kill it. 
Be that as it may, when the London 
newspapers finished raving about 
Noel Coward's two new plays’ last 
week the theatre was sold out for 
six months ahead, By the way I 
promised to let you know about his 

second play “This Happy Breed.” 
It was startlingly different from 
his comedy of the night before. The 
theme is simply the life of an ex- 
service man, of the last war, and his 
family, living on the edge of Clap- 
ham Common. The sincerity and 
humor of it were quite Dickensian. 
Coward played the part of a decent 
suburbanite in a readymade suit 
who kept on believing in England 
no matter what the politicians did to 

her. 
It is not a great play and it has 
a banal ending where Coward makes 
a speech to a baby in a pram as if 
it were a public meeting. But he 
made us laugh and he made us weep. 
Having in his previous comedy 
argued that love was nothing but 
good fun, he draws in the other play, 
a picture of married loyalty, in 
suburbia that was not only convinc- 
ing but uplifting. 
' .s- 6 oe 


Journalist Judge 

Lord Chief Justice Hewart died 
a few days ago at the age of 73. It is 
an indication of the changing. atti- 
tude toward age that when a public 
man dies at 73 one feels that he has 
gone before his time. 

Gordon Hewart was not a great 
judge. He had been in the House of 
Commons too long for that, and he 
never lost his yearning for the smoke 
and battle of debate. He started his 
career as a journalist on the Man- 
chester Guardian and in later years, 
whenever a newspaper found itse!f 
in the courts, he used to delight in 
explaining to the jury how and why 
newspapers were produced, 

He hated bureaucracy. That. is 
where we shall miss him mest, for 
| the war against bureaucrats after 
| we have finished with Hitler is go- 
ing to be a long and /sanguinary 
struggle. 


The expected criticism of Eden 
over the Polish business did not 
materialize. He made a statement to 
the House. but at the first question he 
suggested that this was a moment 
where Parliament could best serve 
the interests of concord by not rais- 
ing awkward matters... - 

With a murmur of approval the 
House subsided and no Cromwell 
rose to protest. ~ 


industry to get, more. men into the 
woods. 
able attention is being paid to in- 
creasing the output of the individual 
worker. 


These ‘are only some of the com-| steel plant were called for and the Branch Branch 
oppor aarp mpegs oe a fact. that tests were being falsified 25 King Street West, 360 St. Jamies Street Wesb 
‘achieved much in a less spectacular | was revealed. E 
way. Later the steel companies pro- TORONTO MONTREAL 


dis int “tae Rt Be os te gD pt rE nee oar 


June 5, 1943 












JAMES W. SEWALL 


Rutian Bleck, Port Arthur, Ont, 
Timber Cruises and 
Valuations — 


JAMES W. SEWALL 
Old Town, Maine 
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reported to the . 
, re a itistiar se ot Way 1 show- 
ted a continuation of the decline 
ich has been evident since the 
rst of the year, but at a less rapid a 
tate than’ March and April. ~ "Paramount Pictures is redeeming 
| Total stocks reported on May 1/ $3 millions of its 4% debentures oy 
amounted to 176,532 tons, a decrease | June 23, 1943. Redemption price jg 
of 12,292 tons from the April 1 fig-| 103 plus accrued mterest to oa 
ure of 188,824 tons, and a total de-| demption date. This redemption ig 
crease since January 1 of 55,227| being made through operation o 
tons. the sinking fund. 





























By the end of August it is believed 
that the newsprint administration 
will be’in a posiiton to judge fairly 
closely as to how long the mills can 
continue the present scale of. opera- 
tions. 

If. the wood supply comes along 
better than it has of late, than there 
is reason for believing that the 
present scale of production can be. 
mairtained for the full year. That 
is the best that can be expected. 
There is no prospect whatever of an 
increase in production, no matter 
how the wood supply ’ situation | ~ 
shapes up. 

































































Every effort is'being made by the 








At the same time consider- 

SUPERINTENDENT... 
C. R. Dey .bas been appoint- 
ed superintendent of Quebec 
branches of the Canadian Bank of 
Commerce, succeeds G. Gordon 
Laird, who is retiring. Mr. Dey, 
who will be stationed at Montreal, 
was born in Aberdeen, Scotland, 

joined the bank in 1907. 








sooner MURRAY ¢ Gng:n 


LIMITED 





star chamber proceedings. The re- 
ports are usually submitted to the 
various departments concerned , be- 
fore publication. In the case of the: 
shipping report which later created 
controversy in Naval. circles, the 
Navy had seen the manuscript and 
offered no objection to the findings 
even though they were severely 
critical of the Naval High Command. 


The War Production Board, the 
Army, the Navy all now maintain 


will certainly be replenished ‘at the 
proper. time. 
Strength or weakness of Congres- 


sional committees are their counsel. 
Usually chairmen have that patron- 
age and more often than not medi- 
‘ocre, headline-seeking mep get the 
call. Truman asked Supreme Court 
Justice Robert Jackson, who was 
then Attorney-General, to nominate 


























A Good Name 


For over 70 years the name Maclaren, 
in the Ottawa Valley, has stood for 












posed. the lack of co-ordination be- | his counsel. The latter picked Hugh | special liaison men to work with the fair dealing and a quality product. Admitted / 
tween the so-called “conflicting” |A. Fulton, young up-and-comer| Tyyman Committee, which is in itself oo. E 
programs of synthetic rubber, high| from the U. S. District Attorney's Hon of k. ° gk 2 m. Gov 
octane gasoline and escort ships; office in New York City. Fulton, * ae —m ae ee . Newsprint Groundw ood = Write for 
ae » | before he entered the U. S. service, ongress is filled with committees Free on Req 
ee on ctcdeas bande and on, had been a corporation lawyer. He| investigating. everything in- Wash- 270,000 h.p. Hydr Oo Power Installed capacity. “Farmin 
h Pr N knew both sides. He asked and got ington. But the Truman Committee ; 
posed the error of the U. 8. Navy hg Rey aaa rage Rn as Head Offic 
ih béing slow to recognize the ay saat ae eae because of the merit of its work, its M ACLAREN POWER & PAPER COMPANY Eastern Of 
newer and improved methods of —or say compared with the Dies| attention to detail, ‘its sincerity of Branches at 
combating submarines. Thé com- ay pa es . Maclaren-Quebee Power Company Saskatoon. | 
; : Committee effort that has been run-| purpose, has become .an almost in- The James Maclaren Company Limited 
mittee offered constructive sugges-| ~ . 2,000 Age 
ning for years—the Truman Com-| dispensable adjunct to a successful ; 


tions both for handling wartime 
freight and for moving faster 
against the U-boat menace; 


@In May; 1942, the committee sub- 
mitted a report revealing the full 
extent of the rubber shortage. All 
but one of the committee's findings 
were later adopted by the Baruch 
commission appointed by President 
Roosevelt to deal with the conten- 
tious rubber program; , 


@A year before the United States 
entered the war'the committee had 
pointed up the raw materials 
shortages when the United States 
lacked an organization to control 
their use. In its first report, the 
committee criticized the old Office 
of Production Management and 
later the President did reorganize 
this ‘body. replacing it with the War 
Production Board. 


BUCKINGHAM, QUEBEC 
mittee is a small one considering the : 


amount of work handled. Besides 
Fulton there is an executive assist- 
ant, and an. assistant counsel plus 
fifteen investigators and secretarial 
help. 





war program—a constructive critic. 





CANADIAN BANK NOTE COMPANY 


LIMITED 


STEEL ENGRAVERS AND -PRINTERS 


of 
Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


How it Works 


‘The staff does the ground work, 
| sifts the evidence, the committee 
itself passes the final judgment. A 
typical case was the exposure that 
steel tests had been falsified in the 
Carnegie-Illinois plants. A _ letter 
from a worker there had been re- 
ceived and had been filed for future 
reference. Henry Kaiser, the mfracle- 
working shipbuilding was testifying 
on the breakup of his first mass- 
produced tanker. <A_ contributing 
cause, he thought, was a faulty plate. 
A member of the committee recalled 
the letter, the work sheets of the 





Head Office: 224 Wellington Street, ‘Ottawa 





tested that Navy rules were too 
stringent and were delaying produc- 
tion. There is still an element of 
controversy but it cannot be denied 
that the Truman Committee had ex- 
posed an undesirable practice. That 
was only a minor case. 

The now-famous report on ship- 
ping took months of work, and ex- 
ploded like a bombshell in Wash- 
ington. Secretary of the Navy Knox 
first denied that the shipping losses 
had been a million tons a month, but 
later acknowledged the net losses 
for '42 had been a million tons. 
Those outside naval circles felt that 
the Truman Committee which had 
Said 12,000,000 tons were lost as com- 
pared with 11,000,000 tons built by 
U. S., Britain and Canada had at 
least “smoked out” an important fact 
on a critical subject. 


No Canadian Parallel 


Canada has never had a parlia- 
mentary body that operated quite the 
same as the Truman Committee. 
Nearest parallel in Canadian experi- 
ence would be found if Mr. King 
were to appoint a pérmanent Royal 
Commission surveying all phases of 
the war effort and making a series of 
interim reports. The: Truman Com- 
mittee is not limited to war expendi- 
tures alone. Its original commis- 
sion from The Senate was that it was 
to be “A Special Committee Investi- 
gating the National Defense Effort.” 

Although the committee has usu- 
ally been in the right, there have 
been times when it has made mis- 
takes. . Canadian officials in Wash- 
ington felt that .the committee 
“jumped the gun” in criticizing the 
log embargo from British Columbia. 
But on the other hand its criticism 
on that occasion exposed an import- 
ant failure in our information poli- 
cies down here. It demonstrated 
while there exists complete confi- 
dence between M. & S. and the War 
Production Board, too little attention 
was being devoted. to making the 
inside facts on our agreements 
known to influential congressional 
circles. 
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Group System 

Although there are ten members 
in the committee they work in small 
sub-committees. Among them, all 
ten Senators have visited,sin the last 
two years, every large armament 
works in the United States. They 
have to sift 200 complaints a day 
which pour into their. offices at the 
Senate office building. 

Once a week the committee meets 
in full in a room known to Washing- 
ton as “Truman’s doghouse,” an 
ante-chamber to the Senator’s main 

office. There they go over the spe- 
cial reports of investigators, the 
findings of counsel to decide whether 
or not open hearings are required. 

In preparing the 28 reports so far 
published the committee has taken 
more than four million words of 
evidence. Wherever possible the 
hearings are public.. There are no 






















Senatorial Privileges 


An-important factor in the inde- 
pendence of judgment exercised wy | 0 
the Truman Committee members is 
the complete freedom of action 
enjoyed by most Senators. Elected 
for six years with a $10,000 stipend, 
and. another $5,000 for adequate 
secretarial services, a U. S. Senator 
is not subject to ordinary Political 
discipline or the party whips as is 
the average M.P. He is essentially 
an individualist, and the history of 
the United States -has been changed 
by Senators who bolted their parties: 


A good part of the committee's suc- 
cess is due to its chairman, Harry 
Truman comes irom Missouri—in a 
literal and certainly in a figurative 
sense. He has now served seven 
years in the upper house. He is un- 
pretentious, quiet, democratic and 
above all self-effacing. His bio- 
graphy in the.Congressional Record, 
which all Senators insert in their 
their own hand, occupies four lines. 
His colleagues’ sometimes run a full} 
page. He has tried to steer a middle 
course. He didn’t assume all busi- 
nessmen were “crooks” and *he 
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FOOD PROTECTS OUR HEALTH. 
TO KEEP CANADIANS HEALTHY 
iS THE AIM OF THE 
GOVERNMENT 
NUTRITION DRIVE) 


















BUT PAPER PROTECTS OUR FOOD. 
“BREAD WRAPPERS KEEP LOAVES 
FRESH, SPECIAL WRAPPING - 

_ PAPERS ARE NECESSARY FOR 






























Head Office: 
EDINBURGH 


Branches throughout Scotiand 
LONDON OFFICES: 


EVEN IN PEACETIME the modern grocery 
store could not exist without paper wrap- 
pings, paper cartons and paper shipping con- 
tainers. Today, with the shortage of tin, paper 


















eee : HANDLING MEATS. PAPER CAPS is more important than ever to keep Cana- 
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enjoys the confidence of the Senate, eee ge 
the respect of the White House and 
the full support of his home state. 
A man with that background doesn’t 


need to be. spectacular, 


Shoestring Start 
The Senate gave him only $15,000. 
to start with—a small appropriation 
in this city where billions are passed 
in the wink of an eye. \ Since a Se 
ithas been expanded to $200 aap sey yet wat ee ET TY fen ce : \ 
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and economic trends were the 
main topics of discussion at the 
50th annual meeting of the Cana- 
dian Life Insurance Officers Asso- 
ciation held in Toronto last week. 
The meeting was of a strictly 
business nature, the social func- 


















being eliminated. 

Stating “that life insurance is 
the only industry equipped to en- 
USNR courage people to save and that 
life insurance service is essential 

Toronto Office: 67: Yonge St. | to maintain military and civilian 

Waverley 7552 morale, John G. Parker, presi- 
dent, urged that the essential 
character of life insurance be 
| recognized. ; 

1}. The wartime burden of the life 
insurance organization, he stated, 
was ‘particularly heavy, extra 
service to policyholders and bene- 
ficiaries ‘being required because 
‘of the effect of war'on policy con- 
ditions and the payment of 
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Admitted Assets . . $3,819,972.11 

2,014,637.07 
Dom. Govt. Deposit 1,939,324.33 
— Write for Financial Statement — 


Free on Request, Our Second Booklet 
“Farming Holds the Key” 
Head Office, WAWANESA, Man. 
Eastern Office: TORONTO, Ont. 
Branches at Vancouver, Edmonton, 
Saskatoon. Winnipeg and Montreal. 
2,000 Agents Across Canada, 
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Dominion Appraisal 
Company Limited 


Consult us with YOUR 
Appfaisal problem. 
We Invite Inquiries 
é ™ from ’ 
Industries, Municipalities, Beal 
Estate, Pablie Wiilities and 
Iastitutions. 


Selicitors and Private property 
owners. . 


Head Office 
137. Wellington St. West 
TORONTO Elgin §928 


MONTREAL 
University Tower Building. 
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Cnn ts something refreshing 
about a swim in the warmied salt- 
water pool of the Manoir Richelieu. 
Or you can enjoy unexcelled golf, 
tennis, riding or fishing. There are 
unlimited opportunities for a little 
play to fit you for more work. 


MURRAY BAY, QUEBEC 


¢or Mrnow 


‘ay Bay, P.Q. 


Agel jour local C.S.L. 

H. Wootrsr, Manager, 
or any Travel Agent. 
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Sound Growth Efficient Service 
Just Treatment Consistent Progress 


Sound Growth has been an achievement 
during 43-years of Continental Four Square 
Service to policyholders and beneficiaries. 





HEALTH, THE CONTINENTAL LIFE INSURANCE COMPANY 


HEALTHY HEAD OFFICE ‘ TORONTO 
HE ; Vice-Pres. and 
President : . 
(Managing Director 
JOHN W. HOBBS NEWTON J. LANDER 
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Wartime insurance problems; claims. Members of the armed 
forces and their dependents find 
it necessary to seek the advice of 
the companies and their represen- 


fficers Association in 
Manning was elected president, M. ]. Smith, first vice- 
eo ]. D. Buchanan, second vice-president, and 
2. C, McDonald, honorary treasurer. Mr. Manning is 
vice-president and managing director of the Great-W est 
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tatives even imore in wartime 
than in‘peacetime. The work the 


companies do in the ordinary 
) course of their business in cutting 
tions common in normal years' down the spending of Canadians 
on consumer goods, he added, was 


an, important factor in the Gov- 


ernment’s fight against inflation 
and thus an additional feature to 


be considered in regard to the 


essential nature of life insurance. 


Social Insurance 
The life companies, he indicat- 


ed, far from being opposed to 
social insurance measures, regard 


them as in complete harmony 
with the objectives the companies 
have long been urging. These 
measures he described as serving 
to provide a minimum of protec- 
tion for the population which can 
be supplemented by the individ- 


1 





’ M. J. SMITH 
INSURANCE MEN ELECT OFFICERS — 


SUEDE 


At the 50th annual meeting + the Canadian Life Insur- 


oronto last week, H. W. 


3 Life Insurance Battalions 
Leighton Foster Tells War Role of Life Companies 


ual in accordance with his per- 
sonal needs and means. He added: 


“We have no fear that a sound 
scheme would interfere with the 
activities of the companies under 
any system of individual initia 
tive and free enterprise, so long 
as it is properly balanced in re- 
lation to the whole’ national 
economy. 

“However, this must not be 
taken to mean the life insurance 
companies are disinterested in 
such developments. In common 
with all other sections of the 
community they have an interest 
in seeing that any plans which 
are inaugurated can be operated 
efficiently and economically, will 
not encourage paternalism or 
malingering, will be administer- 
ed soundly and will not involve 
a cost exceeding that which the 


economy is able to bear. The 


importancé of making a careful 


and searching examination of 
‘ 





J. D. BUCHANAN 


Life Assurance Co., Mr. Smith, president and géneral 

manager of the Equitable Life Insurance Co. of Canada, 

Mr. Buchanan assistant general manager and chief actu- 

ary, London Life Insurance Co., and_ Mr. McDonald, 

vice-president in charge of the Canadian operations of 
the Metropolitan Life Insurance Co, 





Bétween Sept. 1, 1939, and Sept. 1,; and 7,661 women with the companies 
1942, 2,601 men or approximately} on a full time basis. 


20% of the pre-war male staff left 
the life insurance companies to join 
the armed forces or engage in other 
whole time national service R. 
Leighton Foster, K.C., general coun- 
sel of the Canadian Life Insurance 
Officers’ Association stated in his 
report at the annual meeting. Be- 
tween Sept. 1 and Dec. 1, 1942, 
another 230 men left to join the 
armed forces, making 2,831 in all. 
Survey Made 

A survey made by the association, 
Mr. Foster stated, showed! that as at 
Sept. 1, 1942, there were 10,770 men 





Increase of 9% 


In Bank Debits 


Gains Shown in Four of 
Five Economic Areas 
During Month 


Cheques cashed in the 33 clearing 
house centres of Canada in April 
totalled $4,071 millions or 9% more 
than in the same month last year. 
The increase was attributed to heav- 


| ier cheque payments for the pur- 


chase of Victory bonds, more active 


|| business, and slightly higher com- 
:} modity prices. 


Increases were shown in all eco- 

nomic areas except Ontario. The in- 
creases were: Maritimes 7%; Quebec 
15.4%; Prairies 39%, and British Co- 
lumbia, 10.7%. Ontario debits were 
down 2.9%. 
Bank debits for the first four: 
months of 1943 at $15.7 billions were 
up $1 billions or 118% over the 
same period of 1942. Gains for the 
four months were sho®n jn all five 
economic areas. 


Debits te Individual Accounts 
(Millions of $) 


_ a 1942 
Maritimes: Apr. © Mar. Apr. 
Halifax .....s+ 43.3 61.8 47.5 
Moncton .....++ 15.5 15.4 14.1 
Saint John ..... 32.9 24.8 24.9 
Total ....000. . 91.7 102.0 85.6 
Quebec: 
Montreal ....++ 1,055.1 1,008.9 907.5 
Quebec ...... oe 91.0 95.0 83.7 
Sherbrooke jeer 9.9 10.0 10.4 
Total ...+00 + 1,156.0 1,113.9 1,001.6 
Ontarie: 
Brantford ....+. ses 11 .17.1 
Chatham ....+«>» 9 11,2 8.6 
Fort William ... 9.4 9.1 8.5 
Hamilton ...++. 105.8 92.3 . 110.3 
Kingston .....++ 10.9 11.4 10.2 
Kitchener ‘ 20.1 19.4 21.7 
London ...ses+e 42.9 44.2 “4.1 
Ottawa ..4 583.2 629.4 500.6 
borou 12.2 11.4 11.5 
St. Catharines 21.2 20,1 19.3 
Sarnia ...+.+0+ 13.1 12.0 10.7 
Sudbury ..-eess 8.3 1.8 8.3 
Toronto ..seose. 901.3 995.0 1,052.8 
Windsor .escese 82.9 17.8 M1 


Total sakbeond 1,839.9 1,959.0, 1,004.48 
Prairies: 
Brandon eeeeere 6.4 e 
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There were 51% fewer single men 
and 10% fewer married men than on 
Sept. 1, 1939, But while there were 
20% more women the number be- 
tween the ages of 26 and 30, trained 
staff, had declined 37%, the number 
under age 20, untrained staff, was 
268% more than at the outbreak of 
war. 

Thus the’ proportion of trained 
staff has decreased substantially. 
During the same period he said the 
volume of life insurance in force in- 
creased 10% with the volume of life 
insurance purchased increasing and 
policyholders, because of the war, 
requiring much more service from 
companies and agents than in normal 
times. ¥ 

Income Tax 


Mr. Foster, reviewing the pro- 
visions of the Income War Tax Act 
recognizing life insurance premiums 
as a type of savings which might be 
offset against the refundable portion 
of the income tax, stated that while 
sales in the first seven months of 
1942 were 23% above those of the 
previous year, sales of new ordinary 
insurance “in the last five months 







social meetings. 
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Men ct cttairs naturelly sop 
at The Windsor because of its 
convenient location and its well- 
established reputation for courtesy, 
comfort and service. 

The Windsor is recognized as the 
proper place for 
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such proposals cannot be over- 
emphasized and it is the duty of 
every Canadian citizen to study 
them critically, not with the 
thought of condemning such 
social advances but with the in- 
tention of seeing that they can 
and will accomplish the objec- 
tives for which they are de- 
signed.” 
Health Insurance 

As évidence of their interest in 
health insurance, Mr. Parker 
stated the companies within the 
last 20 years have jointly con- 
tributed well over $500,000 to 
various public health projects. 

Because life insurance has been 
developed under a system of free 
enterprise and could not have 
grown up any other way, the life 
insurance community which be- 
lieves in private enterprise should 
be taking amore active interest 
in publi¢ affairs. Said Mr. Parker: 
~ “We have been too prone to 


Ez. C. M CDONALD 


after the new law came into effect 
raised this figure only to 25% Yor 
the whole .of 1942 as compared with 
1941. These figures show that the 
limited recognition afforded prem- 
iums,on new policies has not had any 
substantial influence on the, volume 
of life insurance sales.” 

“A study of the experience of a 
representative group of companies 
shows that the change in the law has 
not caused any substantial change 
in the plans of insurance on which 
new insurance is being written. 
There has been no marked trend to- 
ward the issue of new insurance on 
the so-called protective plans which 
qualify for the offset as contrasted 
with ‘the sayings types of contract 
which do not qualify.” 


THE SAFE CONVENIENT 
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MONTREAL 
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stand aloof. We should become ns AE. 
much more active in. all matters ‘ 

pertdining to the government of 
our country. It is difficult to ex- 
pect our elected representatives 
to reflect our view in the coun- 
cils of the nation unless we,ac- 
tively show our concern that the 


country be properly governed.” 


Changes in 50 Years 
Changes in the life insurance 
business during the 50 years the 
association had been functioning 
are. stated by Mr. Parker as 

follows: 














Now 50 yrs. ago 
Ing. in. force .... 7,800,000,000 300,000,000 
Rbay tevmaete 189,000,000 " $,000,090 
Invest. in Canada 2,300,000,000 80,000,000 


% | % 
Lapse & surr. rate 3: 7.7 


THE STANDARD LIFE 
ASSURANCE COMPANY, 


HEAD OFFICE : 3 GEORGE STREET, EDINBURGH 


Head Office for Canada : 391 ST. JAMES STREET, MONTREAL 


Branch Offices are maintained in the following cities :— : 
TORONTO, LONDON, OTTAWA, and HAMILTON, ONT. ;: eae od 
P.Q.; FREDERICTON and SAINT JOHN, N.B.; HALIFAX, N.S.3 
VANCOUVER, 8.C, 


Ceo? MHITE BEAR 


Silver Birch Island, Timagami, Ontario ® Toronto Office, 67 Yonge St. WA. 7552 


Folder, reservations, your Travel Agent or 
Toronto Office, 67 Yonge St. Wa. 7552 
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_THE 
STANDARD LIFE 
EDINBURGH 
A mutual office 
noted throughout 


the world for its — 


soundness and 


_ strength. 


UNSHAKEN 
BY THE WAR 





THE FORTH BRIDGE 
EDINBURGH 

A bridge noted through- 
out the world for the 
oulstanding strength of 
its construction. 

The scene of the first 
bombing raid in Britain 
—it stands proud and 
unscarred. 
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sseul, c. , ee ° é . eevee _o* oes . + y 5 ee . 
Freigan erere ose 2D ny | ERAYORS os iprrese 2:6 IMD 228... A Biptiomal Mombioaen a . 2 100 $1,000: par value of bonds held @ fie G0 
Do., pref. ....... 6 ei 7 ee De me. snesoee 2 20 20 2 Oil & Gas .. ose Cea Se a t 5 an equal amount of 6% non-cumu- ‘ 7 
Gt. Lakes Pap. ¢. 18 * oa = 32 Tagish Siege eeree eee is 7 s Canadian eee eer eB 8h 2a Sere eee eeeee ton oa : 101 lative sreqeeted stock in Larchbers Wim t : 
cere Cd eee eee Crest revere eee oes Texas Peeters *** ee a inster ' 
, beeen RO bee ee | ee +o ee 38 91 38 | South West Pete, ..)-0. be.) weeteek as ‘fet ; au ¥ .. 9tB 
Fire ...+0. © 14 128 13) tees reee” oes 97 BTL BBL pooner... ss00000 ses OO a “iii * Hintertin paid in ,« 908 | J Victoria 4... 1,3 
4 % ? | oe « ¢ at ¥ * eae . 
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Surpads, pf. . 1.75 July 2 May 3 : we x 
Afcoma Steel, be abe July 1 June 1 NOTICE OF DIVIDEND MORTGAGE 
AluminUM ..-sseeeee = os = ee. es 
AsO. re scccceve 438 Suly 2 May 3i | Notice is hereby ives that a divi- a ee ; see 
angio Huronian ..... 20 Zuly 3 use " dend of one dollar ($1.00) per share ; gee 
a gene eee. been declared payable on July| Notice is hereby given that a Divi- 
Do. Cyan. A, B vest “15. July 1 June 22 | 15th rac to Sopecieers of record of TWO PER CENT ‘the 
a, pret ° ‘43% Suly 1 June 12 at the close business June 15th, | dend om 
peatty Bros. A s.+++ 28 July 1 June 15 - paid-up Capital Stock of the Cor- 
Do., 3nd pref. «+. a Uy 15 juneas| By order of the Board. poration has been declared for t 
pe a Nova S Scotia . 2.50 = ‘ ei CHAS. W. ADAM, current quarter, and that’ wr same 
_— eet 1.75 July 1 May 3l Secretary. | will be payable 
cerns aie tas Mave | 
Witte 04 Tune 30° May 12 Hollinger Consolidated FRIDAY, THE SECOND DAY ‘ 
oe 4 une o s eT 
Brig 7 r G aaa 33 anes A pe Gold Mines Limited OF JULY 
. oe une 
Braslian Tr pa 10 June 15 “May 16 DIVIDEND NUMBER 371 next, to Shareholders of record at 
Buff. Ankerite G, " 38 July 2 Junel0 regular dividend of 1% has been | the close of business on the Fifteenth 
Burlington 30 June30 June 15 a rete A e Directo 
Blue Top Brew. A... . une une = a rs on the day of June, 1943 
Blue Dower (A) ... 60 duly 15 June tal Stock of the Coma any, pay~ | °8Y ae 
. Elec. ....: 2 July 1 Junei2 ae e ay une, 1943, ‘ 
ochinesy e * sane 8 fans it | to : > : iders = record at the close By order of the Board. 
cers ..+.. uly e 0 
Gan. Steams, pid. 1.28 uly 1 June 4 oe ness on the 3rd day of June,| | WALTER F. WATKINS, 
m. Cel...» 1.50 July 2 June 4| Dated the 27th day of May, 1943. Secretary. 
Canadn Oil, pid. ... 2 July 2 Jume 18 P. C. FINLAY Toronto, May 19th, 1943. 
Cariboo Gold ....». 2.02. July 2 June 8 ve Secreta 
Canada pid. 1.25 June2l May 26 cretary. . 
Gusas d aan re july : June 10 ee T_T 
pos (p) pref... 63% July 1 Juneio/Gatineau Power Company | —— i 
Ewin : red : — . » Notice of Dividend on 8% Cumulative 
Can, °° Se . 9 ulative eferr 
Canners ... .12% July 1° June 15 
Ean, Conners «clive July 1° June 15 | and Common pS as ee Gnada Wire~ (ase Ompany 
Do., conv. pref. .15-+.98 July 1 Junel5 19, 1 | DIVID 
Camaticn ate i 1s pA s zone * The potas ist Director han decated END NOTICES 
Can quarter: viden: t 
Canada DIY ..0.+0 1.15 pune a May = 5% es Preferred Shares and $1.38 $ | ‘ar oe SIVIDERD NO. oF 
Can. Wire & C. (A) 1.09 Fee ; ay 3 a e outstanding 542% x Quarterly Di ICE that the re r 
Do, (B) ...+++ee02+ So 3 y 31 | lative Pretenred Shares of the Company as r vidend of $1.625 r Share, 
Do., pref. .....+ 162% June 15 May 31 | payable July 1, 1943, to shareholders of $1", “Ve outstanding Preferred ‘Stock 
Can. For. invest., Bt. =2 July 1 Junel | said c of record at the close of busi- , “i pany for the three ek; 
Canada Malting .... 50 June15 May 15/ ness on June 1, 1943; also a quarterly ; D¢riod ending Sist May, 1943, has been 
Can, Silk Prod. .... 37% June30 May 31 | dividend of Fifteen cents ($.15) a share on | declared as Dividend No. 57, pasabie 
Can. For. Invest., pf. 62 July 1 June 1|the outstanding Common Shares of the | 15th June, 1943, to Sharehol ot 
Can. Malartic Gold .02 June30 May 6| Company payable on June 30, 1943, to | record at close of business Sist 
Can, ee — m Suy 18 —_ . shareholders of said class ". record at the | May, 1943. 
ous close of business on June CLASS “A” DIVIDEND NO, 31 
Breweries. pf... .85 July 1 May15| cy i : . 
Cae Crushed Stone 10 June 35 June 1'| gicce transier locke aiil net mee of ALSO TAKE NOTICE that a Dividena 
Can. Westinghouse 0.50 July 1 June 16 J. R. BINKS, oa ) per — on t ae, Cutstanding 
Command Oils ..... 03 June 7 May 15 Secretary. teammate nai nee Shares the 
caerc te Sane Soe ee ee pave bie isth June. pingend 
Cent. Pat. GrO1G eeee- 
Steamships ... 2.50 June12 May 25 | Cana i . | Shareholders of record at th 
cone Trust pesca 2 June30 June 23 ee ee business ist May. ma 
mi CLA’ "* DIVIDEND NO. 21 
Nand Ail - 1.75 Junei5 June i 
“Der amears ..1°, 41S JunelS June 1 DIVIDEND NOTICE meee TAKE NOTICE that an 
Deb. & Secs. i 2%, june 3) junei| Notice is hereby given that the | on the outstanding Chase vB Common 
Distillers-Seag. ... 55% June 15 June 1| Directors of Canada Machinery Cor- | Shares of the Com Compan been de- 
Do., pref. ...+0.- 1.25 Aug. 2 July 15|‘poration Limited havs declared a Clared as Dividen No. at paya yable 
Dome Mines .....- @.40 A dhe une dividend of fifty cents per share-on | ~— Bu en to Shareko! ers 
Dee, Sa cv 135. uiy1s June1s| the No Par Value Common Shares | May. 1943, ose of ‘business Sit 
Dom. "Found..." 38+. 10 July 2 Juneio| of the Company, payable on June| By Order of the Board. 
Dominion Stores... .10 June19 May 24/| 28th, 1943, to shareholders of record | A. L» SIMMONS | 
on the books of tle Company on the | ‘ tary 
English Electric A... .25 Junei5 May 31 se aay. of June, Bos 4 Toronto, 25th May, 1943. ° | 
dation Co. ..... .35 July23 June 30 ry order of the Boar 
Fleet Aircraft. saad 04.25 Sane 15 May 15 J. G, GIBSON, 
Falconbridge N. .. .07% June30 May 4 ‘ Secretary. 
Ford Motor, A,B... .25 Junel® May39| May 29th, 1943. 
Fanny Farmer ... t.37% July 1 June 10 
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Weekly Bank 




















Gt. West. Sadd. pf... .75 July 6 June 5 
Gatineau Pwr. .... .15 June30 June 1 
— 5% pref. ..... 1:25 July 1 June 1 
"5% Se pref. . - 138 July 1 June 1 

Gt. Poke Pap. A, B, p. 25 July 2 June 2 
ee ones. 10 July 2 Junel5 
esdpeee® 50 July 2 June 15 

Ham. ‘Un. Theat, p. 1.25 June30 June 15 
Hinde & Dauch ...,.. « 25 July 1 June §& 
Huron & E. Mtge... 1 July 1 Junel5d 
Hard Rock Gold ... .03 June3l May 25 
Hiram Walker ..... 1 Junel5 May 14 
Do., pref. ....0e- 25 Junel5 May 14 
Home Oil .....s6. *a.15 Junel5 May 10 
Honey Dew ........ 50 July 1 June 15 
Hudson Bay M. ......- 1 June 28 May 28 
Hollinger Cons: .... .05 Junei7?7 June 3 
H. Smith Paper, p. 1.50 July 20 June 30 
Inter. Nickel, .. 650 June30 June 1; 





June 30 May 28 
July 15 June 15 


dam. Pub. Serv. .... .17 July 2 May 31 
Do., pref. ...ceses 1.75 July 2 May 31 
Kerr Addison ...s0- .07 June29 June 1 
Lang, J. A. .-.+000 17% July 2 June i0 
Langiey’s pref. ..... 2.50 Jun.i1 Jun 3 
Dong cegpoccsces aes @.50 Sep.11 Sep. 3 
Do. .......--..+s-, 8.50 Dec,11 Dec. 3 
Lake Shore Mines .“..20 June15 May 15 
Landed Ba are oth ee, : June 15 
ome me Land ..; f. ye! Junei5 June 1 
Midland Loan ...... July. ; June 15 
Mack. Struc. Stl., p $1. 3 Junei5 May 31 
Mitchell Robt. ...... 1 June30 June 10 
Maritime Tel. .... .17% July 15 June 19 
Do., pref. ........17% July15 Junel9 
McK. Red Lake G. 03 Junel7? June 1 
Montreal Cottons .. 1 Junel15 May3i 
Do., pref. .....+. 1.75 Junel5 May 31 
Model Oils’........ 02 Junel9 May 22 
Montreal Loan .... me June15 May 31 
Melchers Dist. oe June30 May 31 
Macassa Mines ..... . June l5 May 31 
ae Grocers .8.40 July 1 June 1 
Do., pref. ....+«s 37% July 1 June 1 
National 3 mew. . 50 July 1 June 2 
Do., pref. ..secoes = July 1 June 2 
Nat. Steel Car ecscces July 15 June 15 
New Meth. Ldy p ie at Junei7 May 31 
Noranda Mines .... 1 Junei5 May 1¢ 
Nor. Ont. Pwr. ...... -12.July 26 June 30 
Do., pref. ..-.+e0 1.50 July 26 June 30 
Ont. Loan &. Deb. .. 1.25 July 2 Junel5 
Ont. Tobacco, pfd. .. 3 Junel5 June 1 
Ottawa L. H: & Pr... .15 July 1 May 10 
Do., pref. ... .-. 1.25 July 1 May 10 
Ogilvie Flour ...... 25 July 1 May 28 
Ont. Steel a: 25 Aug.16 July 16 
Do., pref. 1.78 Aug. 16 July 16 
Ottawa PEL Rly.’ 50 July 1 June 1 
Page Hersey ..+++. 1.35 July 1 Junel5 
Perron Gold ...++.- #02 June30 May 31 
Paton Mfg. ....+i++ *1 June15 May 31 
Do., Pret. occcese 1.75 Junel5 May 31 
Pickle Crow ...ss0. 05 June30 May 31 
Placer Devel. ...... 25 Junel5 May 21 
Power Corp. ......- 6.15 June30 June 10 
Do.; PECL si -cce 61.50 July 15 June 19 
Do., 2nd pref. ... #.75 July 15 June 19 
Preston E. Dome. -.-. 0 July15 June 15 
Price Bros., pfd. .. 1.3742 July 1 May 31 
Pend Oreille M. .... 7.06 July 28 June 26 
Proprietary Mines ..; .07 July 7 June 4 
Real Est. Loan ...... 1 July 2 Junei17 
Riverside Silk ..... 50 July 2 Junel2 
Regent Knit., pfd. .40 — 1 Aug. 2 
DO .e enero. «athe 1 Nov. 2 
Reliance ‘Grain, p. 1, 62% pond 15 May 31 
Sigma Mines ...... 6.30 July 28 June 28 
Sherritt Gordon .... .03 June30 May 14 
Sherwin-Wms. pf. . 1.75 July 2 June 10 
Simpsons Lid. .... “e2.00 June15 May 15 
Siscoe Gold ....,... 015 June 15 May 12 
South Can. Pwr. .. 8.20 Aug.16 July 20 
De, peek. 23.005 21,50 July 15 June 19 
Syivanite Gold ..... 03 July 15 May 

Stedman Bros. ...... = July 1 June 20 
Dey pret. 755 July 1 June 20 
Securities Holding, p. 3 June 30 June 16 
Stand. Fuel, pid. .... 1 July 1 Junel5 
Do., arrears ........ I July 1 June 15 
Supersilk N., pid... 2.50 July 2 June18 
Tip Top Tailors .. .07% July 1 June 1 
Do., ER, cosieee 1.75 July 1 June 1 
Tamblyn . ..0.046000% 20. July 1 Junell 
Do.. pref. ‘4 — July 1 Junell 
Tor. Rusvatons, pid. . 66 June 7 May 17 
United Corp. (A)... .88' Aug. 16 July 15 
United Fuel, p (A) .75 July 1 June 10 
Wabasso Cotton ..... 1 July 1 June 1 
Walkerville Brew. . #.05. June 29 June 15 
Wr. Hargreaves ... .0742 July 2 May 27 
Weston, Geo., c. ... .20 July 2 June 5 
Waite Amulet ine te 15 June - May 10 
Mall 5. chssch ee cia 25 July June 1 

H. Walker-Good 1 Some 15 May 14 
o., pref. 25 Junel5S May 14 

1N. Y. funds. seSubject fo approval of 


Foreign Exchange Conteal Board, «On 
§Initia’ 
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Change May 20 
May 27 =syr. ago 1943 
& Ge 3 

eine 4,403,441 +32.2 
Saint John 2,459, —12.3 
Moncton: . 1,048,630 +-16.2 
Sherbrooke 893,262 +145 
Quebec .... 5,312,826 +30.5 

Montreal ... 134) 31.2 206,726,652 

Ottawa .... 118,790,456 y231 224,129,439 
Kingston 745,458 +-16.1 
raierborough +-46.0 

oronte 040,921 * +-9.4 204,882,010 
Hamilton”. ane (6,506, 4147 
t. Catharines 1,718,311 +-23,2 
: ve 1,1 +17.9 
moaon.. Seats 8 
Ghatham ‘aasi3 98 
‘indsor , 4,136,272 413.9 
Sarnia ..,,., 672,251 76.3 
Sudbury , 1,102,769 —13.1 
Fort William 832,068 86 
winnipeg ,. 56,689,377 +53.2 
Risndon o (084 +-26,3 
gina ..:.; ; a teens 4310 
Moose Jaw. 800 +24.0 
Saskatoon .. 1, 1 +31.0 
Prince Albert 504.733 +326 
§ Edmonton .. 7,406,164 +505 
C Calgary ..., 6,663,443 +229 
i Lethbridge Go Tema 48s 
Medicine Hat 419,870 +74.07 
my W'minster 759,811 —-23.0 
i j ancouver 7 _ +55.1 





DIVIDEND NOTICE 


Canadian General Electric 


Company, Limited 


Notice is hereby given that a dividend of 


Toronto, May 27, 1943. 


two dollars per share for the quarter 
ending June 30, 1943, has been declared on 
the Common Stock of the Company. 


That the above dividend is payable on 


July 1, 1943 to shareholders of record at 
the close of business.on June 12, 1943, 


By Order of the Board. 


W. H. NESBITT, 
Secretary. 





The Hamilton Cotton 


Co. Ltd. 


Dividend Notice. 
Notice is hereby given that the regular 


Quarterly Dividend of 50 cents per share 
on the outstanding Preferred Shares of the 
Company and a Dividend: of 10 cents per 
share on the outstanding Common Shares 
of the Company have béen declared for 
payment July 2nd, 1943 to Shareholders 
of record at the close of business June 
15th, 1943. 


By Order of the Board, 


x. GLOVER HOWE, 
Secretary. 


Dated at Hamilton, May 26th, 1943. 


The Bell Telephone Com- 


pany of Canada 
Notice of Dividend 


A dividend of Two Dollars per 


share has been declared payable on 


the 15th day of July, 1943, to share- 
holders of record at the close of busi- 


ness on the 23rd of June, 1943. 


G. H. ROGERS, 


Secretary. 


Montréal, May 26, 1943. 





THE FOUNDATION COMPANY 


OF CAMADA 
LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a Dividend 
of thirty-five (35c) cents per share for the 





Canadian Car & Foundry 


Company Limited 
Dividend Notice — Preference Stock 
Notice is hereby given that a divi- 
dend of fifty-three cents (53c) per 
share, being at the rate of $2.10 per 
annum, on the paid up Preference 
Stock of the company for the — 
ter ending June 30th, 1943, has 
declared, payable on the 10th day 
of July, 1943, to Shareholders of 
record on the 22nd day of June, 1943. 
By Order of the Board, 


A. C. BOURNE, 
Secretary. 
Montreal, May. 3l1st, 1943. 





Supersilk Hosiery Mills 
Limited 
Dividend Notice 


Notice is hereby given that a semi- 
annual dividend at the rate of 5% per 
annum on the ferred Shares of 
this Company for the half year or ends 
ing June 30th, 1943, has been. de- 
clared, payable July 2nd, 1943, to 
shareholders on record at the close 
of business, June 18th, 1943. 

By order of the Board. 

J. G. THOMPSON, 
Secrétary-Treasurer. 
London, Ontario 
May 26th, 1943. 





Ventures Limited 
DIVIDEND NO. 16 


NOTICE IS HEREBY GIVEN that 
a dividend of 10 cents per share has 
been declared by the Directors of 
Ventures Limit > Par sis in Cana- 
dian funds, on July 7th, 1943, to share- 
holders of record June 10th, 1943, 
Payment of this dividend is, under 
present conditions, subject to obtain- 
ing the spores of the Foreign Ex- 
change 
By Order _ the oak 
H. WHITTINGHAM, 
Secretary-Treasurer. 
May 3ist, 1943. 





DIVIDEND NOTICE 


Quarter ending June 30, 1943, has been 


declared on the No Par Value Common 
Stock of the Company, payable July 23, 
1943, to shareholders of record at the close 


of business on June 30, 1943. 


By Order of the Board. 


Cc. E. GREARSON, 
Secretary. 


Montreal, May 27, 1943. 


THE ROBERT MITCHELL CO. LIMITED 


° 


has been decla 
of June, 1943, to shareholders of record on 





close 


DIVIDEND NOTICE 


Notice is hereby givén that a dividend 


of One Dollar ($1.00) per share upon the 


utstanding Capital Stock of the Company 
red payable on the 30th day 


June 10th, 1943 
By Order of the Board. 
H. 3. McGEE, 
Secretary. 
Montreal, P.Q., 
May 27th, 194 ° 


Proprietary Mines 
Limited 
DIVIDEND NO. it 


NOTICE is hereby given that a dividend 
of Seven Cents per share has been declared 
on the issued capital stock of the Com- 
pany. payable in Canadian Funds on July 
7th, 1943, to shareholders of neue at the 


lose of business on June 4th, 1 
By Order of the Board, 


J. INGRAM, 
~Treasurer. 


Toronto, Ont., May 26th, 1943. 


KERR-ADDISON 
GOLD MINES LIMITED 


The Cariboo Gold Quartz 
Mining Company Limited 
(Non-Personal Liability) 


Dividend No, 31 

NOTICE IS HEREBY GIVEN that a 
quarterly dividend of two cents (2c) per 
share, on the paid up capital stock of the 
com will be paid July 2, 1943, to 
shareholders of record June 8, 1943, 
subject to the approval of the Foreign 
Exchange Control Board. 


The Books of the Company will be 
closed for the transfer of shares from 
June 9, 1943 to June 11, 1943, inclusive. 


By Order of the Board. 


J. R. V. DUNLOP, 
Secretary-Treasurer. 
Vancouver, B.C., 
May 27, 1943 


The de Havilland Aircraft 
of Canada, Limited 


Notice is hereby given that the follow- 
ing dividends have been declared by this 
Company: 

1%% quarterly dividend on the 7% 
Cumulative Preferred Stock of this Com- 
pany; payable June 15th to Shareholders 
of wee June 1, 1943. 

1%% on the 7% Cumulative Preferred 
Stock of this Company, payable June 15th 
te Shareholders record June 1, 1943. 


By Order of the Board, 
' GEO. J, MICKLEBOROUGH, 
Riegtiey teconuien 
TORONTO, 
June 2, 1943. 


DIVIDEND NOTICE 






























'of criticism. Potatoes are a staple 











































BRITISH AMERICAN OIL 


# 

From Our ‘Own Correspondent 

—The month of May 
thaend with cash wheat and all 
wheat futures trading at $1 per 
bushel or better on the Winnipeg 
market. Although actual. price 
changes had been: sthall, this was a 
better showing than had been made 
"| since the first week in May. 

Since wheat prices first reached 
the dollar mark this year fluctua- 
tions have been small. Nevertheless, 
the market must be considered to 
have made a remarkable display of 
strength. It has-been able to absorb 
all’‘new deliveries of wheat by farm- 
ers, who have been selling outright 
on the market, with no assistance 
from the Wheat Board. Deliveries 


oy farmers in the country sas ‘ueely 1 
been running at slightly over 1 mil- 
lion bushels daily. It would appear 
that a. considerable amount of in- 
vestment buying must be developing 
from day today. | 

. Buying Methods Not Changed 

It is not supposed that the British 
authorities, who have been accust- 
omed in the past to buy wheat 
from the Canadian Wheat 
outside the machinery of the’ market, 
have changed their buying methods. 
Canadian mills must buy constantly, 
against their needs for domestic mill. 
ing, but these do not run to much 
more than a million bushels weekly. 
Occasional sales are made to neutral 
countries, including southern Ireé- 


The Business 
Of Farming 


By GORDON L. SMITB 


The seed potato market seems to while Ottawa washed its hands of 
have got almost completely out of! price control all sorts of other re- 
hand, For some unexplained reason | strictions were continued. For in- 
the price of this staple line has not| stance merchants and farmers are 
been controlled and quotations, in| forbidden by law from selling any 
many parts of Canada, have jump-/| table: stock potatoes for seed pur- 
ed from around $2 a bag of 75) poses, although these of course will 
pounds to over $4.50 in the last| grow and produce a crop. 
‘month. Moreover although the sea- , 
son for planting is passing quickly, ° 
supplies have been exceedingly dif- 
ficult to secure in many districts 
and especially so around the — 
centres of population. 

Throughout the country. and 
among city Victory gardeners this 
year there has been a great deal 


Short Crop Next Fall? 


As a result of all this trouble— 
wet weather, high prices, restric- 
tions and scarcity—many observers 
aré already predicting a very short 
crop of potatoes in Canada this fall. 
If so, we ‘will face a most serious 
situation because potatoes form a 
substantial part-of our daily meals. 
However, it is a little soon yet to 
make definite crop forecasts. 


With potatoes "even more than 
most farm lines, the type of grow- 
ing weather is the biggest factor in 
people ‘believed that the authori- | determining Yields. The latter may 
ties would have made every effort |run from two or three bags a 
to get a big acreage planted, and | each bag of seed sown to 10 or 20. 
especially so when the season turn-| The late start this season in central | 
Canada is not a favorable factor but 
if the crop escapes serious blight 
and early frosts there will be com- | 
pensations. 


As for the effect of high price on 
acreage, that too is problematical. 
Just after the First Great War pota- 
toes soared to $7 a bag one spring. 
Hoping to make a killing many 
farmers planted heavily. The re- 
sulting crop sold for 50 cents a bag. 


No doubt some growers will ex- 
tend acreage this season if they pos- 
sibly can, and on the same theory, 
but even if they are able to, with 
help so scarce and war food de- 
mands growing, a realcollapse of 
prices this fall_is most unlikely. 


crop in every province of Canada 

| and one of our most important food 

items. A big crop is vital this year. 
os 


Authorities Criticized 
Under the circumstances most 


ed so unfavorable in a large section | 
of central Canada. Actually, how- 
ever, to many observers, the op- 
posite course seems to have been 
adopted. 

While a rigid ceiling price has 
long been applied to practically 
every other commercial seed line, 
there has been no control of seed 
potatoes. Table stock recently came 
under the ceiling but not the speci- 
ally grown and inspected spuds that 
are used for planting. Moreover in 
some places one could not buy seed ! 
stock except by the 75 or 100Ib. bag. 
A man who wanted to plant a few 
rows was*simply out of luck. And 


D. A. Kane Joins 
Can. Wheat Board). 


From Our Own Correspondent 
WINNIPEG. — Appointment re- 
cently announced at Ottawa of D. 
A. Kane to the Canadian Wheat 
Board, in succession to the late 
Charles Folliott, had been antici- 
pated>in grain circles and appears 
to meet with approval. Mr. Kane 
has had long experience in the oper- 
ation of-country and terminal ele- 
vators. Recently he was with the 

Manitoba Pool Elevator System. 








figures for April are not yet avail 


were about a quarter of the total 



























| lier that that country, instead of 


The Week i 
A comparison of monthly figures: for federal expenditures with 
estimates of national income, as prepared by the Dominion Bureau 


of Statistics, illustrates the importance of the part played by the 
Dominion itself in the general business picture. 


the same amount as in March, then the Dominion’s total expenditures 
month is probably below the recent average as February and January 


show, Dominion Government expenditures at about a third of national 
‘income and April, 1942, shows them at 40%. 


Pers 


it will. 
to need it later, or to resell it at 
a better price. 

Look for Dollar Parity 

One Yattor which is possibly play-: 
ing some part in the situation is the 
belief, held in many quarters inthe 
United States, that the Canadian dol- 
lar and the United States dollar may 
achieve parity with each other be- 
fore long; if not before the end of the 
war, then soon after. The purchaser 
in the United States when he buys 
Canadian wheat is paying approxi- 
mately 90 cents a bushel in his.own 
money. He observes that the Cana- 
dian market appears to be pegged so 
that it cannot fall below 90 cents 
a bushel, Canadian funds, which in 
due course may be equal to 90 cents 
American furds, If the monetary 
forecast is correct, the investment 
looks like one containing a substan- 
tial hedge against loss, with some 
possibility of profit. 

That there has been some such 
thinking seems to be borne out by 
the comparative ease with which the 
market reached one dollar per 
bushel and some degree of sticki- 
ness around that level. Neverthe- 
less, there are many in the market 
who expect wheat to go higher, even 
if British buying continues to be 
so segregated as to have no market 
interest -That is due in part to the 
expectation that the United States 
Government, the first 7% million 
bushels Of Canadian wheat which it 
recently purchased having been ab- 
sorbed as feed grain, will be back 
in the market for further substantial 
quantities. 

Should Turn to Wheat 

Some circles in the United States 

are- known to be advancing the be- 





buying Canadian oats in consider- 
able quantity, as is now being done, 
should switch feed’ buying into 
wheat, on the grounds that a greater 
tonnage of wheat than oats can be 
moved with a given fréight capa- 
city... Quite apart.from that idea, it 
is known that there are fears in: the 
United Statés that the livestock feed- 
‘ing Progtam | on which the country is 
now engaged is so vast that it can- 
not ‘possibly be completed without 
very heavy purchases of feed grains 
from Canada, Apprehension on that 
score is increased by the fact that 
the‘corn crop has been slow in get- 
ting seeded and started. 
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National income 
able, but, assuming approximately 


national income. This particular 


For some time rumors had beén | pinancial Post Production Ind Oe dees | een ee ee 
to the effect that the government| National income DBS. (c) : wae mS a = cee 
was trying to obtain Mr. Kane's _ war expend. (million $).. 136.9 oo Goh 199.6 185.0 135.0 
serviees, but that he was reluctant m. total revenue do.) ...... 177.8 anne 169.4 216.8 170.8 
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to accept office. On a previous occa-| Dept. store index no. ..., 153.1 164.2 154.5 147.8 148.8 
sion Mr. Kane had been drafted who _— = wares sibies Seni 16-9 108.5 wes en 
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with storage of wheat in country ‘ons (D.B.S. Index) .sssceseeene 201.6 194.1 183.2 158.6 189.3 
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rom, have been very pressing. This e _ 
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Jan 1 to date 
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Wheat Prices 


Winnipeg Grain Futures 


Cash Quotations 
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462 Country Elevators 
“2 Flour Warehouses 
224 Coal Sheds 
Termina: Elevators at 
Vancouver and Port Arthur 
(Capacity 9,461,500 Bushels) 
Off ces: Calgary and ee 
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HEIMBECKER | ~ 
LIMITED £ 
Incorporated 1909 %, 

Grain Receivers ag 

Shippers and Exporters Z 
HEAD OFFICE: WINNIPEG i 





MONTREAL TORONTO PORT ARTHUR 
CALGARY EDMONTON 
VANCOUVER 


“An old estab‘ished firm with a reputation for dottg business RIGHT” 
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NORRIS GRAIN COMPANY | | 
Cc. c: FIELDS, Pres. ae S. MATHIESON, Vice-pres. a 
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C. E. BABBITT, Sec’y. 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 
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Our Service and Facilities Guarantee Satisfaction 


McCABE BROS. GRAIN CO. LTD. 
WINNIPEG, MAN. 


Grain Commission Merchants — Shippers and 
Exporters — All Grains — Sacked Feeds 


Country and Terminal Elevator Operators 
Grain Merchandising 


SASKATCHEWAN ALBERTA 
MINNEAPOLIS 


MANITOBA 
Offices: DULUTH 
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GRAIN 
MASTER FEEDS 
LINSEED & SOYA OILS 


Also Owning and Operating 
THE SARNIA ELEVATOR 
CO. LIMITED 
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‘Your Investment 
Questions Answered 


Without Charge 


The Financial Post® you are entitled to 
information regardin g any Canadian investment that you 
are interested in 


t already a subscriber, 
If not ale Department when sending in your 
USE THIS COUPON 















ddress your enquiry to. The 
, . subscription. 





THE FINANCIAL POST, 
481 University Ave. 
Toronto 2, Canada. 

Pleasé'send me The Financial Post for the next year (52 issues). 
I enclose $5.00. 


Name eae h es tere ceeees eee assessed ses eeseessesstesesesereseseere 













~ Occupation sence ceseseenesesccnceesesacscereess Ses eeeeeeeecetave 


Address eeeceeeseeeeeceaeseneses Peeeeeeeseees eeeeeeeeseeees FP. 
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‘Youn Toacconist 
WILL TELL YOU... 


@ @ @ if you have cultivated a taste for some 


imported pipe tobacco, you should certainly try 
Piccadilly. ‘Specially blended in Canada to please 
exacting tastes, if is on a por with the best. 


| Piccadilly 


LONDON 


SMOKING MIXTURE 


It costs you less 
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American Cyanamid Co. reports 
gross earnings of $9.9 millions for 
the quarter ended March 31, 1943, 
compared with $8 millions for the 
corresponding quarter of 1942. Net 
profit applicable to the common 
shares is $1.6 millions for the latest 
period against $1.3 millions last year. 

i per share of common are 62 
cents in 1943 period compared with 
49 cents in 1942. 


National Steel Car Corp. has de- 
clared.a quarterly dividend of $1 a 
share, payable July 15 to sharehold- 
ers of record June 15.. This compares 
with the previous rate of 50 cents a 


share quarterly maintained since 
Oct., 1937. ‘While there is no official 
statement, it is assumed that the 
stock will be on a regular. basis of 
$1 quarterly from now on. 








DEPOSITS ACCEPTED 


| LONDON, CAN 


ADA 
Established 1870 


5-YEAR DEBENTURES ISSUED 


Deposits and Debentures (31 Dec., 1942), $12,389,021 


Errors in Judgment 


- -- often are costly especially when an estate 
is administered by an inexperienced executor 
or trustee. The appointment of the Montreal 
Trust Company as. your executor prevents 
many of these errors in judgment and ensures 
that your estate will be soundly administered. 


Write us in Confidence for information 
regarding your estate. 


~ Montreal | Trust 


ESTABLISHED 1889 



























Agency Building + - 
221 A Sth Ave. W. ° * 
MoCallum-Hill Building < 
411 Avenue Building . 


ERE’S a man you can 
hire without adding to 
your payroll. And he will 
perform a service for you 
which may save you many 
thousands of dollars. 


Who is he? He is one of 
the corps of more than 40 
experts retained by The 
Boiler Inspection Company 
to keep a guarding eye on 
the power equipment of 
plants insured with this 
company. 


These men are trained to 
discover tiny flaws. which 
might later grow into big 
accident producing causes. 
Their services are part and 


The WESTERN SAVINGS and LOAN ASSOCIATION 


HEAD OFFICE: ee MANITOBA 
OFFICES . 


Company 


Montreal Trust Building, Toronte 





Edmonton, Alta. 
Calgary, Alta. 
Regina, Sask. 

Saskatoon, Sask, 


parcel of all engineering 
insurance policies under- 
written by The Boiler In- 


spection Company. 


Because of this plus service 
“of prevention, Canadian in- 
dustry insures its power 
plants with The Boiler In- 
spection Company to an 
outstanding degree. More 
than half of all premiums 
paid for engineering insur- 
ance in Canada to the 23 
companies writing this type 
of business is paid ‘to The 
Boiler Inspection Company. 


Your insurance agent: or 
broker will give you details, 
Ask for them now, 


yy. 


he Boiler Inspection and Insurance Co. 


of Canada 
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“ee sr Aisa eva fescue agli pase sete A | 
specific questions about business, taxation, investments, wartime regulations and =, 
otber subjects. The Post cannot undertake to make prédictions, will mot express a bis 
opinions on matters involving individual business judgment or on conditions or 
a. outside Canada. All communications should be addressed to Business =, 
y Editor, The Financial Post, 481 University Ave. A four-cent stampand °° 
uae label from subscriber's copy of The Financial Post must be enclosed. 7 





INCOME TAX 
Medical Expenses 


T have had very heavy medical 
expenses this year which will far 
exceed 5% of my income. Do I de- 
duct these excessive medical ex- 
penses before computing my nor- 
mal tax? 

Yes, you should deduct the excess 
over 5% of your income from your 
income, before computing either nor- 
mal or graduated tax. 


“Investment Surtax 


In computing the 4% surtax on 
investment income do you take an 
exemption of $1,500, or $1,500 plus 
the statutory exemption of $660? 
Last week in regard to an invest- 
ment income of $2,700, you said the 
last method should be followed. I 
understood the taxpayer’ was en- 
titled only to the $1,500 exemption 
in figuring the surtax. 

Yes, only the $1,500 exemption is 

allowed -when calcuiating surtax. 
The taxpayer should not take the 


$660 exemption. 


Exemption as Married Man 


I used. to claim exemption of 
$1,500 from my income for income 
tax as a married man. Now, I am 
told, instead of taking an exemp- 
tion, I made a deduction from my 
tax. How does this work? 

The special exemption as a mar- 
ried man was done away with in 
June, 1942, 

On the normal tax a married man 
is allowed a 7% rate no matter what 
his income may be. This compares 
with 8% and 9% levied on single 
men in higher income brackets. The 
graduated tax of a married man is 
levied by deducting the statutory 
exemption of $660 allowed both mar- 
ried and single men, and then calcu- 
lating the graduated tax at the estab- 
lished rates.. The married man is 
then allowed to deduct $150 from the 


tax payable. This replaces the for- 
mer higher exemption’ a married 
man was allowed. 


INVESTMENTS 
Maple Leaf Milling 


I would appreciate a report on 
the financial position of Maple 
Leaf Milling Co., having particu- 
lar regard to its common shares. 


‘Operations of Maple Leaf, Milling 
Co. to date in the year which ends 
July 31 next have improved over 
the preceding year. The company’s 
mills have operated practically at 





| capacity. Departments such as the 


feed division and the baking sub- 
sidiaries: have also..had improved 
operations with Canada Bread pay- 


ing an initial common dividend. 


This company has been able to 
make progress in improving ° its 
working capital position, 

The common shares must be con- 
sidered somewhat speculative. as 
ranking ahead of them are 91,997 
shares of class A preferred stock on 
which dividends have accumulated 
from Dec. 1, 1938,. at a 70c. annual 
rate. There is also a first mortgage 
bond issue amounting to $3,9 mil- 
lions at July 31 last. No dividends 
can be paid on any shares and no 
purchase or redemption of class A 
shares made until outstanding bonds 
have been reduced to $3 millions, 
then only if net working capital 
would not thereafter be less than $2 
millions. 


Canadian Dredge 
Has there been any improve-: 
ment in the position of Canadian 
Dredge & Dock Co.? Does it appear 
that market values have discount- 
ed any changes? 


Canadian Dredge & Dock Co. re- 
cently reported that the volume of 
business obtained in 3942 was quite 
large, reversing the unfavorable 
trend of 1940 and 1941. Last year 
some fairly large projects for the 
Dominion Government and for pri- 
vate corporations were undertaken, 
some completed during the year and 
others not to be finished until this 





Quebec Industrial Power 
Sales Up 16.8% this Year 


Dollar Income of Operators i in First Quarter 
Unchanged From Year Ago - —— Non-essential 


Power Use Limited 
From Our Own 
MONTREAL. — Industrial power 
sales in Quebec in the first quarter 
of 1943 advanced 16.8% over the like 
period last year, according to figures 
released by the Quebec Public Ser- 
vice Board. Despite larger sales, 
dollar income of the operators was 
practically unchanged at $19.5 mil- 
lions. This was due to two factors: 
transfer of power from higher grade 
to lower grade schedules and the 
change in the method of billing on 
some of the Shipshaw. power. 
Breakdown of the returns reveals 
that power output in the first three 
months this year was up 4.2%, while 
primary energy sold advanced 15.7%. 
The biggest. gain was made in the 


Total generation Sidecdvbobectevcosptavecece 
Rotel  GAlOw oiaseccdcsaccbedcavddecciseveses 
eee feta im QUEDEC ....cceeeesecesenes 

port (primary) 6 ...-..ccccccverevercevecs 
Secondary caled in eee So sres stein e OO ee pe 


Class of Service: 
Domestic 


Total 


Pee eee CEES COPE ee Cee eee eee eee 


83,589, 
RIMARY ENERGY eS IN oe 


COMAMISTIA] © 0 isg cc ie siswecvcectéovecccrecs 

Industrial . 

poeeees and street lighting . eeedevovecees 

Wholesale to municipalities ........0..0.6 

WOUED ebb in 08 6600s wea dos Chbe se n6ks Be cesenea 3,848,125,339 

REVENUES FROM 

PIGNARIC” sis ccccinccccncisdiveccctveseccoeds 

COOMA CIA © i eins ds cocked ctoorcpacndccczees 

Industrial (primary & secondary) ....... 

ee and street lighting ............ 


COREE e wee eee eee 


New Wartime Regulations 


Correspondent 
industrial field, followed by trans- 
port, municipal and street lighting 
and domestic service. Commerefal 
sales fell off 11.6% and wholesale 
sales to municipalities 5.7%. 
Sales Up: Income Down 

Particulars of revenue show a 

small increase in export sales, while 


those of domestic origin brought ‘in |: 


a smaller revenue to the operators 
for the reasons mentioned. This was 
particularly so in the case of the in- 
dustrial load. Domestic sales’ coh- 
tinue to show larger income, while 
revenue from commercial and other 
classifications ran behind last year 
with the exception of transport and 
wholesale to municipalities. 


Three Months Ended March 31 
PRODUCTION 


1942 kw.h. Change % 








REVENUES FROM EXPORT SALES 


5,124,970,877 +42 
«os 5,087,166,545 4,714,093,083 +78 
eee 3,848,125,339 3,326,280,277 +-15.7 
see 1,155,452,194 1,229,591,751 —6.1 
ae 012 258,221,055 —67.6 
1942kw.h. Change ‘% 
sick Meaoae. tie 89,490,417 +3. 
ate ‘77,545,582 87,861,822 —11.6 
+» 38,565,715,427 3,046,954,295 +16.8 
ven 42,295,877 39,262,707 +7.7 
vee 57,429,071 49,957,353 +148 
oe 12,111,204 12,753,683 —5.7 
3,326,280,277 +15.7 
SALES ~ gue BEC 
1942' Change % 
acto $2,645,168 #2. tee +44 
veeee 2,028,606 2,296,7 —11.6 
éeean 10,621,708 10,747 it —1.2 
eeece 462,479 459,162 +0.7 
ave vi 377,307 351,043 +7.3 
egeee 97,109 105,886 —8.2 
shase $16,232,377 $16,489,606 —14 
1943 1942 Change % 
eeaee * $3,242,404 $3,227,828 +0.4 





Post Summary of Latest Ottawa Rulings 


ASCORBIC ACID. M & S order 
CC 21, April 6, freezes stocks of 
ascorbic acid. Con. of Chemicals, E. 
eA Sterne. 


THIAMIN HYDROCHLORIDE. 
M & S order CC 23, May 11, freezes 
stocks of thiamin hydrochloride. 


-| Con. of Chemicals, E. T. Sterne. 


> * ™ 


CITRIC ACID. M & S order CC 
22, May 11, freezes stocks of citric 
acid. Con. of Chemicals, E. T. Sterne. 

. . aS 

PHENOL. M & S order CC 24 
May 19, freezes stocks of phenol and 
of homologues: of phenol. Con. of 
Chemicals E. T. Sterne. 


* * 


COAL TAR. M & S order CC 9-A, 
May 19, forbids disposal of coal tar 
or use in quantities greater than 
40 gallons monthly, making excep- 
tion of coal tar produced in British 
Columbia. Con. of Chemicals, E. T. 
Sterne. 


QUININE. M & S order CC 15-A, 
May 19, orders that quinine may be 
used in the making of quinine com- 
pounds only under permit and that 
quinine may be sold to a consumer 
only for use as an anti-malarial 
agent; and quinidine sulphate only 
upon certification of a physician 
that it is for use in treatment of 
auricular flutter or auricular fibri- 
lation, Con, of Chemicals, E, T. 
Sterne, ‘ 

a * + 

TYPEWRITER RIBBONS, CAR- 
| BON. WPTB order A-735, May 2, 

sesiricta manufactuse of typewriter’ 


ribbons and carbon paper. Adm. of 
Office Machinery, F. S. Kaszas. 
* . * 


WIRE SCREEN CLOTH. WPTB 
order A-736, May 24, amends pre- 
vious orders regarding manufacture 
of wire screen cloth, setting maxi- 
mum allowable production in the 
year beginning June 1, 1943, at 80% 
of tonnage produced in the pre- 
vious year. Adm. of ane 
Steel and Non-Ferrous Metals, H 
H. Foreman. ‘ 

~*~ s © 


FLOOR FINISHING MACHINES. 


;| WPTB order A-737, May 24, restricts 


manufacture and sale of floor finish- 
ing and maintenance machines. 
Adm. of Plant, Steam Railway and 
Shipbuilding Machinery, Hugh 
Crombie. r 

” * 


CASHIER PADS. WPTB order A- 
739, May 24, restricts manufacture 
of ee pads. Adm. of Packages 
an 
V. Hodder. 

a + * 

COUNTER ‘CHECK BOOKS. 
WPTB order A-738, May 24, restricts 
manufacture of counter check books. 
Adm. of Packages and Converted 
Paper Products, Cc. V. Hodder. 


TINTED RESTAURANT PADS. 
WPTB order A-740, May 24, restricts 


manufacture of tinted restaurant 


pads. Adm. of Packages and Con- 
rege Paper Products, cv V. Hod- 
er, 

* * * 


ANTI-FREEZE. M & S order'CC 


Converted Paper Products, C. 


summer. The oouiuel dry dock. 


at Kingston was busy, mainly on 
new construction undertaken for the 
Department of Naval. Service. 

Indicative of the improved posi- 
tion is payment of $1 a share divi- 
dend on May 1 this year, first pay- 
ment since $1.50 a share was paid at 
the end of Jan., 1940. Net profits last 
year were equivalent to $1.15 a share 
compared with a. $14,000 deficit in 
1941, The company’s shares are now 
quoted around $17 to $18 & share, a 
substantial appreciation from previ- 
ous levels and discount a consider- 
able degree of improvement. 


\ —_—_—— 


Commercial Alcohols 


‘As a subscriber of The Financial 

Post I would appreciate very much 
if you would let me have a report 
on Commercial Alcohols Ltd. 

Operations and sales of Commer- 
cial Alcohols Ltd. have been on a 
better basis since the war started. 
Net profits available on the capital 
stock have ranged from $73, 
$97,430, with earnings in the fiscal 
year ended March 31, 1942, totalling 
$90,111. The net income available on 
the common stock was equal to 35 
cents a share, against this the com- 
pany paid a dividend of 20 cents a 
share. Currently the company is 
paying a quarterly dividend of 5 
cents a share and it would appear 
that it will be able to maintain this 
rate. Late last year a new plant to 
produce alcoho] from wheat started 
operations, adding about 20% to the 
company’s capacity. 





Shawinigan 


I have a little money to invest, 
but before doing so would like a 
report on Shawinigan Water & 
Power common stock. 

Shawinigan Water & Power Co., 
one of the major power operators in 
Quebec, -has recorded a considerable 
expansion in operations since the 
outbreak of war. Last year grossrev- 
enues reached the record figures of 
$24.2 millions, a gain of over $4 mil- 
ljons from 1941. 

Because of higher taxation only 
part of the increase was carried 
through to net profit and share earn- 
ings totalled $1.16, as against $1.06 
in 1941. The latter was more than 
sufficient to cover the dividend of 
90 cents a share. Application of the 
excess profits tax on operations for 
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TRAM OFFICIAL 


Thomas D. Robertson, executive 


assistant, who has been ap- | 
secretary- 


pointed ° assistant 
treasurer of Montreal Tram- 
ways Co. 





all of 1943 will have the tendency to } 


reduce the profits available for dis- 
tribution on the common stock. 
However, it is anticipated that the 
dividend will be covered and no 
change in the rate of distribution is 
expected. Financially the company’s 
position is stronger now than it has 
been in many years, with net work- 
ing capital at the end of last year 
amounting to over $2.3 millions. 


Trans-Canada Air 


As a resident of the United 
States I would appreciate informa- 
tion as to whether shares of Trans- 
Canada Air Lines are on the mar- 
ket. 





All the paid-up capital stock of 
Trans-Canada Air Lines is owned by 
the Canadian National Railway. The 
railway, in turn, is owned by the 
Dominion of Canada. 

The Canadian National may not 
sell or dispose of more than 24,900 
shares out of the 50,000 shares of 
$100 par outstanding, except with 
the approval of Parliament. Shares 
are not transferable except to such 
persons engaged or interested in 
aviation as are approved by the Min- 
ister of Transport. 

No shares may be heid by any per- 
son other than a British subject resi- 
dent in Canada or corporation in- 
corporated in Canada, and control- 
led by British subjects ordinarily 
resident in Canada. The Minister 
of Transport may at any time, with 
the approval of the Governor-in- 
Council, acquire all the shares at 
book value. 


Moosewood Gold Mines has placed 
a contract for 3,000 ft. of informa- 
tional diamond drilling, President 
N. B. McPherson states. Holes are 
now being spotted. Property is lo- 
cated in the Larder Lake area, adja- 
cent to Amalgamated Larder. 


as There’ iz ‘no type. of investment available in 
|. . this country which, from the standpoint of 
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© ‘security of principal, attractive interest yield 
and ‘ready marketability, can compare with 











of Telephone WAverley 8681 . 


DOMINION SECURITIES 
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15 King Street West, Toronto 



















Any Estate Pien todey must teke sccount of Taxation 


CHANGING TIMES...: 


The effect of this war on future values remains 
to be seen but that it has brought and will bring 
changes in our economic system is generally 
conceded. Taxation too may continue to be 
onerous. With such an outlook, an estate plan 
simple in its main outlines and allowing dis- 
cretionary powers to your executor and trustee 
appears more likely of success than arrange- 
ments that are too hard and fast. We invite you 
to consult our Officers; they. will be glad to 
discuss with you the requisites of a workable 
plan in these changing times. 
TES 


TORONTO, GRURAL, TRIST 


Head Office: 253 Bay Street, Toronte 
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The Age of PLASTICS is here 


Hobbs’ Specialists are at your service—Ready to Break Production Bottlenecks 


prastics 


are vitally important in the’ 


struggle to reach production goals. 
The Hobbs Plastics Division is in the 
forefront of the fight with technical in- 
formation and suggestions. r 
Whether you wish to bridge a critical 
shortage gap in a war plant or to secure 
something better to replace unobtainable 


ROHM & HAAS, Ine. 


‘ 


7 about Plastics, 


civilian material, Fon will find our service 
helpful. 

4 Let us tell you about the scores of 
plants we serve and the.applications we 
: have ready. 


To make sure 


ab eee 


you know enough 


consult us now. 


Write for new descriptive data. * 


DISTRIBUTORS: 


ONTARIO STEEL PRODUCTS, Ltd. | 


. Extruded Sections 


Sheets: ©@ Rods © Tubes e@ Moulding Powders 
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“i | Newfoundland lov lans 
— | For Broader Economic Petar 


‘pti People of North America’s Eastward’ Bastion, Though They Know 
Outside Capital Must Necessarily Play a Vital Part in Their Island’s 
Development, Also Know That the Future Lies in Their Own Hands 
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will bring By ROBERT C. STARK ={ who held high hopes for New- | board has gone on for several im-|in making small boats, pontoons, , 5 
Lord Beaverbrook highlighted | foundland’s future, banked those | portant reasons: _ and floats. — a 
generally the strategy of anti-submarine | hopes on what outsiders could do.} First, many’-Newfoundlanders| Newfoundland’s other big in-. 5 
; warfare when, a few weeks ago, | The theme was this: the govern- feel they could be doing more} dustry, the fishery, is also com- a 
ue to be he called the struggle the United | ments of Canada and the United from the industrial standpoint to ing in-for considerable study from # 
Nations are waging against the| States are spending millions of|speed the war, effort. Second,|the standpoint of postwar devel- e 
tate plan U-boats the “Battle of Newfound- | dollars here to establish important | some provision.must be made for opment. It is realized that heavy i 
: ‘ land.” army, navy and air bases; when | the large number of people who dependence on old-fashioned cod i, 
wing dis- Out of frowning Newfoundland | t®€ War ends it’s a practical cer- | may be thrown out of work at the | fishing methods will not be good Pe, 
id te harbors are gliding fast fighting tainty that these countries are not | cessation of hostilities. Third, the | enough for the Island after the a 
trustee ships; grim grey corvettes, de- going to forget about their war- policy of the board is based on| war. Stress is being laid on’ de- 3h 
arrange. stroyers, big battlewagons, all ma Scant trent a . ee ae oe queen a a velopment of new methods, quick- . 
ledged to protect the bridge of | #7© *@* 90 a ~ nis | Gevelopments should not be al-| freezing and. canning. Modern- ° * Li . ad 
nvite you ae across to Britain. ted States are going to continue | lowed to block the ultimate ob-| ization and centralization of facil- Operations maps highlight the strategic importance of Newfoundland re 
From sprawlitag Sewiiuhabund taking a deep interest in the af- | jective. ities planned for the postwar days] x 
e glad to stiekdeseuatl fairs of Newfoundland, that they Primary Econom allow not only an up-to-date fish- | 18-expanding trade relations with | population ‘of only: some’300,000, | that the Island is a Dominion with considerable; they will require s & 
& airfields and ‘into skies that echog i) want to keep it economicall 7 y, Canada and the W. S. that official tition f , ‘stitution. i , A 
with their thunder go ‘steady =P yd The Newfoundiand economy still | TY but also make for lower costs “3 ET cia’ }competition from | Canada and | its coristitution in Renee cool, studied approach. BY 
workable treams of plaries: some dn patrol, one. het Ht may be first, ia otis tinaliy ‘tie bth ro- | Which should improve the indys- | "Presentation, as such, is not nec- | United States producers, the fact} How long that suspense is like- 

. P ?, pa'ro", | defensive bastion, and secondly, a |°°P Fe ere eae inet titive position in:world | ©SS4Ty but rather that there should | that capital.on the-Island is not |ly to be maintained is a question Postwar Problems 
hundreds bound for battle over-| ,ow sicid for business develop-|2uce- It processes’ its ‘timber aes we. ¢ bea qualified person thoroughly | large. to which. many islanders would} One of the first problems will 
seas. xi ment. wealth to paper but its other Divktsification ot outewt-ts,eles familiar. with Newfoundland af-| Along with .planning for’ post- | like the answer. be necessary assurance that serv- 3 
Along the rugged, jagged New-| ne basis for that psychology, of | Principal natural resources ‘such P fairs to maintain a close contact | war. development, Newfoundland |. There is a large. section of opin- | ice can be maintained on the $100 oS 
foundiand coastline stand troops, | course, still ‘remains. There are |** the fisheries and mines are ex- satan te eeuuhca ta arate with Ottawa and Washington. | businessmen‘have-a-more current |ion within. Newfoundland which | Millions debt burden. This was * 
American, Canadian, and New-| 4:1 plenty of reasons to believe ported from processing elsewhere. msi 7 y ned. Whil Such a person would have the | worry in the fact that they are un-| feels that the transition to self|one of the leading factors that iif 
foundland; manning great coastal| 114+ the war has brought New-| /his relatively light accent on | shertes are concerned. While, up backing of the goyernment but not | able to obtain war risk. insurance | government should not be made in | forced Newfoundland >to drop its by 
guns, scanning the rolling Atlantic) ¢,.,giand much closer ‘to the |™#nufacturing, therefore, has Zo eee cen cae one necessarily ministerial or diplo-|for their buildings, The exposed | one jump. Dominion status; it still remains to £ 
o for signs of the prowling enemy.) 4, ,adian-American economic or-|™e@nt that Newfoundland does o et tee dgsites d the island | tic. status. Supporters of this | location of the city.and the typeof | Opinions: vary as to how this|Pe solved, Another point of con- es 
treet, Toronte : As the war has the 33 essed, the bit, that the war-renewed inter- not have the facilities on hand for ee d Ceti ther.+ ae t policy point out that Canada has | constriction in the capital city of | gradual transition should be made, | Siderable importance is that many 2 
; 7 saa os ey ne ae est in the Island’s importance will oe esk ds cones wie highty siiarkebtatble:fiak saniike a high.commissioner and a trade |St. John’s, the Island’s dominant | Some would be satisfied, at least | Newfoundlanders during the past ie 
————— GOWN.) ee oe vat ee forgotten. How- , st, e ; ; a3 ’| representative resident in St. | busi it..fai for t in i couple of years have enjoyed a v3 
to the heart-of induindcial Canela. not be quickly forgotten ow more emphasis will be placed on | for instance, while the'streams are pre uginess centre, makes ;it..fairly | for the time being, to have the p Joy : 





the wartime role of Newfoundland 
was first seen as primarily defen- 
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ever, these expectations have 
broadened so that Newfoundland 
today is feeling its own economic 
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the extension of light industry. 






































One of the first moves made to- 









































a salmon. fisherman’s paradise. 


Inthe mining field, particular 





| John’s but that .Newfoundland is 


unable to return that contact, 


change in thought has necessarily 
taken some time to develop again, 
before new industries could be 


that Newfoundland offers with its peeve non See 


vulherable to. war damage. It is 
pointed out that despite the ac- 
knowledged importance of main- 



























objected very strenuously to the 
degree that the new levies were 
‘made retroactive. 


























































six-man .Commission, of Govern- 
ment made entirely Newfound- 
lander in personnel, instead of half 


lasting economic value, The ob- 
ject of current efforts is to con~ 
vert at least part of this tempor- 


Island for the postwar days are 













considerably higher standard of 
liying.than-before the war..They 
will not want to return to pre-war 


sive. When the tide of battle-was| ruscles, It is still realized that | W474 broadening the Island's in- | efforts are being devoted. now to Business Machinery taining the city’s facilities, it is| Newfoundlander, half British as|Conditions of depression and dole. 
sweeping against us it stood as | outside capital will necessarily dustrial economy in this new pro- development of the Island's cop- ‘The Industrial Development| impossible to get war risk insur-|at present. Others feel that there Despite the rather awesome size ‘3 
our Atlantic bulwark, a sentinel to have a vital part to play in the gram has a direct war connection. per and molybdenite deposits, two Board is providing’ machinery | ance. Newfoundland companies | should be an elected assembly to| of the problems which can be % 
guard against an invader. island’s development, but New-|7he manufacturing facilities of | valuable war materials. long lacking in Newfoundland | are too small to carry the load |act in.an advisory capacity to the |seen lying ahead it would be a ie 
x From those fear-ridden days| roundlanders know that a great | ‘Me Island's a os Sees .,_ The board's intensive study of |iife That is, a provision of some | while attempts to have the Island} Commission. It is felt that this| highly questionable viewpoint 5 
2 pee has been-@ great-chenge-t0 part of their future must be with- have been made available tothe | Newfoundland’s industrial. possi- adequate idea of the Island’s in- brought under some scheme of| latter plan would allow New- | that would Hold that they cannot ‘f 
e strategic place of Newfound} +. sneir own hands; that’the job of | C2nadian armed forces, with the} pitities has uncovered many, other | dustrial capabilities. Business de- | coverage with Canada, the United | foundland to re-establish at least | be surmounted by the Island and igs 
Ze land. It still occupies a defensive) .s.njishing the Island. on a|N@vy to find these particularly) interesting enterprises. Further velopment has been hampered up| States or the United Kingdom /|the framework for parliament- |its people. While there are debits Pe 
Z eee teat i — pee the = sounder basis is primarily up to pera It se that the ma~'| efforts are being expended toward to now by a lack of statistical facil- | have all failed, The Island’s busi- | ary government, something that | 0n this balance sheet, there are ie 
os ot € sub-camaged | themselves. chine shops of the pager Commas developing a creosote plant, °&} ities along with a lack of a cen-|nessmen declare that they will | is presently lacking. Other island- | also many credits. «2 
a: shipping. But the psychology that Ss Seessldistiles nein are capable of turning out many | prick tile and-clay. products de- tralized ‘effort to channel most | pay the rates asked and that their | ers maintain that Newfoundland| Most concrete asset’ is the work Nig 
2 per this Island has changed Ree parts for corvettes, wane Le velopment and’a bottle and erat effectively the Island's potential- |Strategic position necessitates some | is quite ready for a return to a that is already being done, not- ta 
’ es mI - — i ee se = girth Sak am pieroraee os gat ha making-operation. ities. For the first time it is pos- | form of coverage. system of full self government. rh 2 the noe Indus- ite 
4 ewfoundland harbors may ion have alre . For- ; : : Back ; 3 Aenitig ate ; i trial-Development Board, toward any 
2 jammed with shipping one day, | ward-looking Newfoundland busi- | pumps; condensers, etc. Such items _ Seek Representation spate wrap ragone previ sie? tid Combet seams trartboras! ] a Nene ctactiee ce er evening up the Island's orre-sided ih 
2 cleaned out the next as great con-| nessmeni ate determined that the | as complete jigs for two types of| , To keep in touch with -possible | °* ie - fiat what y sche Ulasidlage tha! witniih wets cox rata of Newfoundiand’s return to ecemcny. In thé pit. Mewious- 1A 
= voys move out to push across the | last depression’s spectre of 80,000 | naval gun mountings, jigs for anti- | openings for Newfoundland enter- Cee, ae oe Be oe my . d|tion with is bs dane nee ~ ee status must be closely nis Cuidaptcilie his varie io i 
- Atlantic. Great clouds of bombers | people on relief out of the Island’s | aircraft guns and gun mountings, | prise, representatives of the board | *" 7 aoe 7 re - 4 ee eh The Anoiner seatkis . i a with efforts a; broaden the ditect xatié. to conditions da tthe ‘a 
* and fighters arrive from their }population of some 300,000 shall | parts for naval -gun* mountings, | have visited production centres in ang wae a ee on tiie seis thenia sat haan Ane i piss ries a a its cod fishery. CF 
3 Canadian and American factor-| not be repeated. In co-operation | gauges and other special items are | Canada and. the United. States. Diahwwiie. Weahive alleged teed ihielt Of ‘béede) them. nisalaisdie case a eS rete ig the importaht-<te- ‘ 
y ies, light briefly on the Island or | ‘with the Commission of Govern- | said to be well within the scope of | These visits have not only. given a co FoF the tenadten armed Secs — rein est Nester stead SP: aWikening‘of internationat inter- ey 
2 on tremendous new air bases up| ment many of these men have | these facilities. the representatives some new| The Commission of Govern- Fe age a retin te ie lend  Ciaghe dil the cs 
3 in Labrador, take off for Britain | formed the Newfoundland Indus-'| Concentrated efforts are also be- | ideas on what type of ae any asa eying Fe e Pi United States are both paying con- is 
> and for action. trial Development Board, a co-|ing made to diversify further the | be done in Newfoundland - but } wT > *. ; diderubly rhore attention to New- § 
z Newfoundland no longer is our | operative, non-profit organization | products of the two paper mills | have also aroused interest among | ©atmarking surplus revenues for Today, the people of Newfoundland are tcieatiend than in the past, and if i: 
,. te first line of defense, It is a way | designed to encourage industrial, | with oytput of paper bags, wall-| Canadians and Americans on the | this purpose. After running a long looking to the future with plenty =e optimism sameapmahis x caveat fis 
station for victory. commercial and economic devel- baad plywood and other items | industrial possibilities of . the string of deficits, Newfoundland " ae aR helpful attention will carry 
Broadening Viewpoint opment and the creation of new | being most prominently in mind. | Island. : ae usvacusheueat patattinia tk Perhaps the biggest reason for this optimism 1$  - Hthrough on some kind of perman- 
At the same time as there has | industries and expansion of exist- Rich Timber Resources One point on which Newfound- | ° 3 als & ent_ basis... By. the same- token, 
been a far-reaching change in the | ing ones, The Island’s timber resources} landers feel rather strongly is that into the black, due to the tremen- their new found faith in themselves. The recog Necion tina has lost a great is 
wartime strategic role of New-| This board has been set up for | are expected to provide many new | they should fore a cennins 7, nenams enue eects Se ae nize that the way ahead willnotbe easy, that they. deal of its insularity. Through a rP 
foundland there has been a more |a trial period of five years on a| avenues for expansion. One par-| resentation in Ottawa and Wash- | W?! a i | closer ruBbing of shoulders with A 
subtle but just as important | tentative budget of $25,000 a year, | ticular instance is the investiga-| ington. Under the present system being ypsisa 98 ae oe cannot afford to make the same mistakes that its tieighbers “the” Island has ig 
change in the islanders’ way of | half to come from the government, tion now being carried out toward of government no’ such official - . et ae ot dae is seen were ma d e la st time, Kn owing these: things, awaken nto. the point: Sibese:.it ‘i 
thinking about their future. There | half from supporting business in- | making fuselage parts for Mos-| representation is possible, as all | rest ‘ree . is now, perhaps more than ever « 
has been a steady broadening of | terests. War conditions have slow- | quito bombers from yellow birch. | Newfoundland governmetal af- for. war purposes, eras ya on Newfound anders are facing the problems oa at altcce. dooktng beyond: the: tuei- “ 
viewpoint, a steadily’ increasing | ed initial progress—machines and | Newfoundland’s ready wealth of | fairs must be cleared through the | demand by Hewfoundian . ke ahead witha strona beltet the dices esbienis zons. t 
confidence in their own strength. | materials are hard to get, shipping | wood and experience in small boat | Dominions Office in London. A prominent question has been, le anead witn as g , . 7 
Only a year ago it would have | space is desperately short. Despite | building is felt by islanders to be| It is felt by careidistchea are we has ete not - can Sa licked. There is less thought now of ao New os spt ‘a 5 
air “cr iffi i ffort | businessmen who are intereste is surplus revenue ‘to encour- 2 ‘ other. vital. internationa % 
been fair to say that most of those'| these war-created difficulties the | of direct value to the war effo age a broadening of its economy confederation with Canada or union with the point is the establishment of air i 
now, rather than tie it up indefin- |’ ° este . bases on the Island and in Labra- : 
itely in Britain? ‘There appear to| United States, more faithin Newfoundlanditself. | io."* nese bases have peoved ; 
. be several answers to this ques- While, much of Newfoundland’s future will themselves an essential link in ef 
tion. fi é . wartime ocean transport; they ‘3 
Newfoundland’s system of gov-| Probably be closely linked with its two nearest | should continue to play’a large ‘ 
ernment provides one answer: The} neighbors, the tempo for that development | Patt. in peacetime traffic. Estab- = 
Commission of Government is oe . sh lishment of regular air service in- ‘ 
appdinted through the Dominions| must be set from within the country itself. to Newfoundland by Trans-Can- 
Office, the islanders have no voice ada Air Lines has cut travelling re 
ing: i ents. te . ; time from days to hours, speeded 
a Pat aes sab tated: particularly of the Navy, in St. {into such a burden of Sane ie AS iS 6 the eeiisinnsh cial life. i 
nized as temporary, and the view John's, bah had to ask the, United Kingdom for) wat may be the greatest fac- tt 
liable to be taken by the present _Looking to the future, one of the } assistance, tor of all for optimism as New- a 
governing heads is that they are first desires of a_i if not most The establishment of great Can-| foundlanders look to the future, ‘i 
merely holding the Island in trust Newfoundlanders is for a differ- adian and American bases on the | js; the new-found faith that. the ‘. 
until conditions are such that ent type of government. This long- | Island have meant the expendi-| islanders have in. themselves. ti 
Newfoundland can return to a|Smmering want was brought to|ture of millions of dollars there;| They recognize that the way 2 
E mote. representative type of gov- |* Need this spring when the New-| business has boomed and many | ahead will not be easy, that they fi 
ernment. This psychology obvi- foundiand Board of Trade for-| Newfoundlanders have made} cannot afford to make the same ' 
ously: will not breed initiative to warded to the Dominions Office in| more money than ever before. | mistakes that were made last time. 
further the industrial development | 40940" recommendation. for’ the However, so far as this war-| Knowing these things, the people isi 
of the Island. appointment of a Royal Commis-| inspired activity is concerned | of Newfoundland totlay are facing Fe 
sion to consider a new constitu-|there ‘are already signs for those | the problems that lie ahead with 
Limiting Conditions tion for Newfoundland. who would'observe. The tremend- | , strong belief that. those prab- ; 
There are other solid reasons,| Touch-off to this recommend-|ous drive of initial establishment | Jems can be licked. There is less i 
Newfoundland has virtually had | ation was a measure by the Com-|of these bases is already on the | thought now of confederation with im 
to go from a standing start. missioner for Finance which pro-| wane as work approaches com- | Canada or union with the United ! 
Framework for industrial devel- | Vided for higher tax rates retro-| pletion. An increasing employ-| States, more faith in Newfound- fr 
oy opment is sparse; the Island has active on 1942 income. Fhe move} ment problem is expected to be} jand itself. While much of New- 4 
‘Vhad to put behind it long years of | Wa8 designed by the government | faced over the next year. | foundland’s future will probably } 
deadening depression and recast | to increase the funds available for} ‘The war has brought consider-} be closely linked with its two " 
Jits entire concept ‘of its. place in | Postwar projects. However, many | able prosperity to Newfoundland, | nearest neighbors, the tempo for i. 
the world, This revolutionary | interests throughout the Island / but so far it has created little of | that development must be set z 
‘ t 


from within the country itself. 
On this Island there is a driving 
desire to achieve for itself and to 


ies | started many factors have had to| The official'view of Newfound-| ary prosperity.into something jof prove to the world that it has a : 
See ibe weighed, such as the compara- | land’s governmental. position, as ‘more permanent benefit. fully democratic governmental 
Nee | tively limited. domestic market | by Hon. Clement Atlee,| The problems confronting ‘the | system, deserving its place in in- 


councils, —.. 
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steps toward meeting the stresses Seok hs viecksine Gig tein el 
that probably will have to be met| portation. Around two thirds of 
in the postwar days. Active busi-| Government revenue is made up 
ness conditions along with higher | by customs duties. 

tax rates have meant a materially| This heavy dependence upon & 
improved financial position for | source of income which could be 
the Government. The resulting | seriously affected by conditions 
surpluses are being conserved for | beyond the control of Newfound- 
postwar purposes. 

War conditions for Newfound-|cult the Government's task of 
land have meant unprecedented | accurately budgeting for the year 
prosperity. This followed a long | ahead. 
period. of years during which the} There are already some- good 
island could not meet its expen- | indications that revenues of the 
ditures by a fairly substantial | Newfoundland Government have 
margin. The unbalanced financial 
position of the island was further 
seriously affected by the 1929 de- 
pression and the country went 
deeper into debt. In 1934, 65% 
of the total revenue of Newfound- 
land was required to service the 
national debt. In the same year 
the Commission of Government 
was formed to take over the 
Government of Newfoundland, 
with this system still functioning. 


War Brings Surplus 

Under the Commission of Gov- 
ernment, deficits continued to be 
encountered until the fiscal year 
1940-41 when a surplus of $365,- 
604 was reported. In 1941-42 a 
record surplus of $7.2 millions 
was piled up. . The fiscal year-end 
was then changed from June 30 
to March 31 and in the nine 
months ended March 31, 1943, the 
island had a surplus of slightly 
under $3.7 millions. Estimates for 
the fiscal year ending March 31, 
1944, are for a surplus of $1.7 
millions, — 

The much improved ‘state of 
Newfoundland finances are due 
_ very ary to the business activ- 

ity crea’ by the. establishment 
of large defense bases on the is- 
land by the United States and 
Canadian Governments. This con- 
struction work has meant the 
expenditure of many millions of 
dollars on the island and provi- 
sion of steady employment for; 
thousands of -Newfoundlanders at 
rates of pay higher than some of 
them had ever previously known. 
The vast stimulation of purchas- 
ing power has meant a virtual 
trade boom. 

Import 90% 

This in turn has had a very 
‘direct reflection in. Government 
revenues .as approximately 90% 
of the goods consumed within 
















passed their peak, at least for the 
ime being. Newfoundland must 
necessarily share in the decreased 
supply of consumer goods now 
available in Canada and the 
United . States. This condition, 
coupled with transportation diffi- 
culties, can be reasonably expect- 
ed to result in a reduction in the 
island’s imports with a conse- 
quent decline in customs duty 
revenues to the Government. 


Budgets for Decline 


The Government has taken this 
into account in making its esti- 
mates for the current fiscal year. 
For the year ending March 31, 
1944, the budget estimates reve- 
nue from the Department of Cus- 
toms at $14,176,500 which com- 
pares with an actual revenue of 
$14,562,549 in the nine months 
ended March 31, 1943. 

The decline in revenue from 
this: source‘due to the supply and 
transportation situation seems 
likely to be intensified by the 
anticipated reduction in construc- 
tion activities as the defens 
bases become more nearly com- 
pleted, This latter condition may 
mean a shift of a fair number of 
base camp workers to other lines 
of. employment -which..may. pay 
them less. 








































BAY OF ISLANDS BUSINESSMEN’S ASSOCIATION 
CORNER BROOK, NEWFOUNDLAND 
Membership comprises 90%, of Bay of Islands ‘Businessmen. 
Any enquiries regarding West. Coast ‘of 
Newfoundland will receipe. yee 

attention. “/: ~~ Lo 
Write GEORGE C. ROWE, ‘Secretary 
P.O. Box 491, Corner’ Brook. © ; 


K J. READER, Director 


NATIONAL WHOLESALERS 
_ LEMITED 
Wholesale: Dry Goods 
Comer Brook, Newfoundland — 


The pionses Whalesale Dry Goods house of the 
West Coast. Pound goods — yard goods — 
underwear — shirts —- caps — Hosiery — lum- 
bermen’s supplies — floor const a ser 
general line of notions, etc eae 


Buy NATIONAL —- We Sell to Merchants Only 


Inquiries Solicited Representation Newfoundland 
Territory 


NEWFOUNDLAND 


Our first line of defence—Our Citadel whose importance 
in the strategy of war, brings confidence for Victory and 
hope for Peace. 


We are not using this space to broadcast the indestructibie 
qualities of brick, but to show the sincerity of our gratitude 
‘for the indomitable courage and indestructible loyal 
qualities which fire the spirit of our Newfoundland de- 
fenders of Right and Freedom. 


L.E. E. SHAW, Limited 


NOVA SCOTIA 
es, of Brick and Building Tile 


Newfoundland Representatives 
HEAP & PARTNERS (Nfid.) LIMITED 
_ ST. JOHN'S 


Fi inances Have Post 


Active Business Brings Surplus Position 


«| land has made particularly diffi- 





‘Booming business conditions have been reflected in 
substantial surpluses for Newfoundland’s Commission of 
Government. Some of these funds are presently being 
used to help the United Kingdom, all will be available for 
postwar purposes. Outlook for 1943 is for reduced gov- 
ernment revenues as declining base construction work, 
coupled with a tight supply situation will probably cut 
imports upon which revenues heavily depend due to a 
broad system of customs duties. 

















| the United Kingdom of $6.5 mil- 
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oundlanders ° strengthen a co Radios and Tubes — The World’s Best. 
Newt To its postwar finan- ‘Rubbers — The Fishermen’s Choice. " * Diversification o 


nest eggs in the form of savings announced increases. in both per- 
sonal and corporation taxes ef- 
fective on 1942 income which 
would yield an additional $740,- 
000. The fact that these increased 
levies were made retroactive on 
1942 income aroused considerable 
outcry from business and other 
interests of the island. These in-|. 


accounts and investment in Gov- 
ernment war loans. At the end of 
1942 savings. deposits in New- 
foundland banks amounted to 
$39% ~millions compared with 
$24% millions in 1940. Subscrip- 
tions to war saving certificates 
have steadily mounted while a 



























































The Century Insurance Co., London, England. he deciding facto 
_ (Fire, Automobile, Accident, Plate Glass, Sprinkler pete e of New! 

’ or failur 
cS Leakage, Burglary, ete.) ing industry to ke 
Distributors of Locally-Made ee ori: 


jue, chairman of 
land: Fisheries B 
lieves that, for a 
or three years afte 
war, salt codfish r 


RIVERSIDE PRODUCTS 


All Wool, Union and Camp Blankets; Motor Rugs; 
Khaki Cloth; Mackinaw Cloth; Coat, Dress and Suit 
Fabrics; Homespun; Fingering Wool in all shades. 






















é main bu 
$1.5 million Victory Loan offered | terests felt that so long as the/ ee cement t 
in November was qui over- |Government was accumulating re- eas 
subscribed. This bond issue car- | spectable surpluses there was no In Newfoundlar 
ried an interest coupon of 3%%, necessity for making the increas- sal codfish is t: 
was priced at par and will mature | ed tax rates retroactive. Dissatis- || on 
































































Dec. 1, 1957. Proceeds will be 
used by the Government toward 
the redemption on July 1, 1943, of 
the outstanding balance of £377,- 
890 of a 5% issue, and will make 
available to the United Kingdom 
further dollars for the prosecu- 
tion of the war. 


Leans to U. K. 

Surplus accumulated by the 
Government during the last three 
fiscal years amounts to $11,263,000. 
Out of that sum it has made tem- 
porary loans free of interest to 


rehabilitation. 


lion, These temporary loans will 
be repaid when Newfoundland 
needs them. They might conceiv- 
ably be used at the time of re- 
payment for the service of New- 
foundland’s sterling debt for 
which the island has to provide 
over $3.3 millions annually at the 
present rate:of exchange. 


Newfoundland has also made 
advances, of which the balance 
outstanding on March 31, 1943, 
was $2.4 millions, to finance ac- 
counts which it operates, on a re- 
coverable basis, on behalf of the 
United Kingdom. These accounts 
relate to such transactions as the 
payment of allotments to the 
families of Newfoundlanders in 
the Army and Navy, along with 
some $1.8 million*paid as compen- 
sation to former owners of prop- 
erty in the areas leased to the 
United States. The United King- 
dom has undertaken responsibility 
for the repayment to Newfound- 
land of these awards. 


in this regard. 
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Newfoundland Finances 


‘|faction with this measure was|. 
one of the prime factors in for- 
mulating the request for a Royal 
Commission We Mrvetiignne: New- 


Those who oppose the tax meas- 
ure pointed out that a large num- 
ber of Newfoundland firms en- 
joyed their first profit for many 
years in 1942. This profit would 
enable them to make up some of 
the ground lost in the poor busi- 
ness years preceding, but the new 
tax move tended to hinder seri- 
ously these efforts toward capital 


The Government has adopted 
the attitude that it is the estab- 
lished practice in Newfoundland 
and in other countries to base on 
the ‘earnings of a previous year 
the income tax which is payable 
in a succeeding year, the former 
being used mefely as a measure 
for purpose of assessment. Official 
expectation is that the Govern- 
ment, at the end of the war, will 
be called upon to provide capital 
assistance for new industrial de- 
velopments and that the present 
accumulated surplus of a little 
over $11 milliohs will not go far 


Postwar Pians 


Hon. Ira Wild, Commissioner of 
Finance, has stated that the Gov- 
ernment would like to build new 
roads and improve existing roads, 
to widen the scope of education 
and to secure better training for 
Newfoundland teachers and to 
generally improve social and 
health services. On this basis, the 
outlook -for the postwar years is 
for an increased level of a 


This would seem not only to 
point up the necessity for estab- 
lishing as large a postwar fund as 
possible but also for broadening 
the island’s economic base so that 
its level of revenue would at 
leaSt keep pace with the antici- 
pated expansion in expenditures. 


General Summary 


Estimated 
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July 1, 1942 
to 
June 30, '43 
(12 months) (9 months) 
Sreetlaea ha Fund "Services vale cepad seecess $3,842,100 1,632,400 
Supply Services ..cccccccsnteces @eoneee eeteses 12,247,200 “Saha 
oo AOSTA E TN ore Mee deecccscseseceses 16,089,300 11,355,000 
Current Revenue ........ccccscsccssvccccccecs 18,744,100 13,647,400 
Excess of Revenue over Ordinary Expenditure 2,654,800 2,292,400 
ction Expenditure ...............00 1,633,000 1,443,900 
Tatal See ai ina ike 1,021,800 848,500 
CURRENT REVENUE 
or eengg ne piped bbee Ebest asarcs 12,808,009 10,186,000 
eb T amis a tes honaiek skuee s 778, ,267,300 
Posts and Telegraphs .......4scesescseees teeee 1,193,300 826,300 
of CONE Geese eaek 710,000 ” 532,500 
Public Works A....0.0s:ssseetececeneeees Sas sree 58,300 
gis Uctunactunth enews tise 331, 
Recoveries from Loan Advances .......s.00. — i110 
Pg of NASA RO SRK RE Re Sea aR 59,000 117, 
Public Heaith and We dsotieiacuk scat tees 183,000 138,100 
WUMORUG 25 855 oes ea oKs Codiveceadccce 27,000 25,000 
SOND = Vvaic huseasckens Savasrunesteecs hikes 21,500 16,100 
Home Adtpirg osbeaorae Peppetacnenegsecccceces 2,200 1,600 
Deferise >. ......cse0s bose unew tits ae Neéskdbasic 50,700 36,000 
: 18,744,100 13,647,400 
HEADS OF EXPENDITURE 
puis Be 
Sho ae vaomantrewadscksrashed hanaene 3,641, 5 
Galaries under Statute .............s0.0.00... “hep —— 
Principal and Interest on L@ans .......cesee08 76,900 67,100 
Principal on Dominions Office Loans ........ 79,000 79,000 
3,842,100 1,632,400 
in LMI 4.5 0d beg dbo gbeaknscsheomnestiesamccniid 488,700 364,400 
ONOONR A iecdercd sh ec ci dcisaedsceeicdrines.. 300,500 225,500 
Posts ae ieiegraphs’ Cader dececeseecnncesoccs 986,800 742,100 
Office Of ASSOSS0F 2... .cccscecccccccccccccc, 31,900 26,100 
Sane Aee eadieciaes Seige ce . 58.900 44,200 
Education Jeusihoanhubbndgdas teach oneedeakec. 1,792,000 1,563,100 
-whh t . eeee . . se ne 607,900 
Petes ac sandag ee ttcerteetieettteseneee 1,900°400 1 315s00 
DUMB OID: 6.sijritssiscddicocescoriaant.,.. 2,087,900 1,872,600 
Public Health and Wélfare ............. ideas 3,073,300 2,381,300 
uor WOON ekh as i verdict obebecdocecios 85,700 64,300 
Total, Ordinary Expenditure ............. 16,089,300 11,355,000 
ae Reconstruction: ; 
UCATION ess ssercccceveccecececvesecece Peace 
BEQEUERS “MOQOUINOG 65 occ i kishcéahncekhswases ci sis ee sen oeo 
WONG WINES Sis is inccasbederechecdcca hauce 674,500 638,300 
Public Health and Welfare .............. pesos 248,200 226,700 
Total, Reconstruction Expenditure ....... 1,633,000 1,443,900 
Total Expenditure ........0..ccccccecccces 17,722,300 12,798,900 
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Ton Menthe Ended ‘Apri duction plant. Newfoundland De- 
au’ 1uzas | hydrating Process Co. is close to 
it airiae | ® bountiful supply of herring and 
150,455 123,778 | is producing herring oil and fish 
2,470,440 2,781,013 | meal, Control of the company is 
~———— | held by John Ryan of the Dehy- 
876,024 1,172,738 | drating Process Co,, Boston, and 
Ht i IGA, Crosbie of Crosbie & Co., 
Ae ae Joke's, NA ——SS 
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Of great and growing sigmificance to sal re cation of 5 t C t ent, ~ 
Newfoundland’s economy are her big fi ra ae por ing en re iy Poor from tl 
This — of a is at tb e  ocenscore ore Mabe F ; 
Carrying a full assortment of trout and salmon flies, More Fr 

rods, lines, reels, etc. Also football, tennis and hockey However, a p! 


for the industry, 
in the eventual! 
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ed that demand i 
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Production, pro 
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requirements 


Importers of 


Builders’ hardware and tools of all kinds, also farm- 
ing implements. 


Speciakzing in 
English Crockery and China 


Martin-Royal Stores Hardware’ Co. Ltd. 


Water St. St. John’s 


Bay of Islands Area 
Playing Big Role 


Already occupying an import- 
ant place in the business life of 
Newfoundiand, the Bay of Islands 
region promises to play an in- 
creasingly important role in 
greater industrialization of the 
island in the postwar period. 


The industry thaf is already lo- 
-ated in this di. +t provides an 
amportant starting point for 
efforts that’ are being made to- 
ward further broadening the 
Newfoundland economy. Here are 
to be found both of the island’s 
great newsprint companies—Bo- 
water’s and Anglo-Newfoundland. 
Both of these companies are ac- 
tively searching for new products 
that will be within their range of 
manufacture and there is evidence 
that progress in this direction is 
being made. The facilities of 
these companies have also prov- 
ed of considerable value for naval 
work, 


Using modern equipment, this. 
plant within the space of a few 
hours converts herring as they 
come from the fishermen’s nets 
into herring oil, the base of many 
commercial products, and fish 
meal, a valuable food for cattle 
and poultry. Development of 
this branch of the fishing industry 
is expected to mean a consider- . 
able rejuvenation of the herring | 2222222777777 


fishery which has tended to lan- . ; 
Becky seen owing fo compara-|\ Newfoundland Canada Steamships Limited 
STEAMSHIP OPERATORS 


tively poor markets for the fish. 
Along with its industries, which N 
Regular freight sailings between 
Canadian and Newfoundland Ports 


employ: around 8,000 workers, the \ 
Bay of Islands area is classed |f 

For rates, space and other information 

! apply 


among the most beautiful spots \ 
of Newfoundland, and is expected 

Head Office: HALIFAX 
or to 


to draw increasing attention as a 
location for summer residence. 

Furness, Withy & Co. Ltd., Montreal, P.Q. 
F. C. Thompson Co. Ltd., Toronto, Ont. 


The great Humber River here pro- 
vides some of the finest salmon 
eens & Co. mehr St. wbtonnebe Newfoundland. 


























@ quick changeov 
necessary equipm 
have been comple 
will not, of cour 
until the end of 1 


fishing to be had on the island. 


The area offers a happy combi- 
nation of cifcumstances that 
augurs well for its future devel- 
opment so that it will continue to 
bolster the island’s industrial 
life. 
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Postwar Plan Base 


Many of the plans that are now 
being formulated for ar del PeWivrrrerrrrerrrr® Srrririin rere 


work are based on industry of | Léa 
<ERICKS 


the Bay of Islands. Obviously || 
REFRIGERATION - 


the way toward the desired ob- | 

jective of increased manufactur- 

ing activity on the island would | 
When ‘you think of Air Conditioning, Cooling drirkking water, Food 
Service, Dispensing Beverages, Cold Storage, Ice Making, Display 
Counters, Soda Fountains, Ice Cream Cabinets, Butchers’ Rooms, etc. 





Corner | 
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be made easier if advantage is 
taken of the facilities already 
available, rather than starting 














(9 months) 
toa from scratch. | —THINK OF— 
004, An important factor in that | Cc] C tre Cc 
ia | pened developnent shove abd jiayton Construction Co. | 
19,514,448 | beyond the physical facilities is | ; ROYAL BANK BUILDING ST. JOHN’S 
418.28 the progressive attitude of the | P. O. Box 102, (23 Years Giving Service) *Phone 1158 








businessmen of the district. This 
attitude is reflected by the vl 
of Islands Businessmen’s Asso- | 







































































































14,462,549 
2,552,077 ciation, an aggressive organiza- | 
1071 383 tion pledged to foster the increase | It has b 
190/362 | of. business activity in their dis-| of the | 
ea ni¢ trict. Membership of the associa- — 
95,340 | .. ; ° . the Nor’ 
27,517 tion comprises around 90% of, the F to play 
2080 businessmen of the Bay of Islands | or Years importa 
| region, whose principal object is ing sect 
19,514,448 | to co-operate in promoting the tion for 
‘ best interests of the Bay of Is- country. 
lands region and to raise and im- on 
14a0 07 erent peru of business | dera ion i e The Con 
783 | conduct. 
67,023 ure in | 
76,931) Many of the businessmen of this | as sociation the mer 
1,699.974 | district have been resident there render 
1,334,516 | for a good many years, They have as be eS 2s : Guraace 
E34 lscen theutring perioed ek Aaa has been providing life insurance protection for this pre 
25,638 | sion and prosperity bring pre-. the people of Newfoundland. 
1.001.164 | carious existence to trade and ; We = 
1.625701 | commerce of the district, Estab- : . ae ce confide! 
Loca |ishment of the two newsprint The confidénce enjoyed by this Company is , men, W 
2.231.930 | mills ee a considerably shown by the fact that for many years it has oe ra 
| greater degree of stability to the . . ‘ ; associ 
12,004,006 | district's business life si recent; been a leader in the amount of insurance in force of the 
ly there has been increasing and the amount of ‘new sales in Newfoundland. ee 
288480 | interest in the area from the ~~ 
isvero |Standpoint of further business 
Lita ta development. 
15,032,798 New Fish Plant 







































nt ? 







yard 5 LONE 


r 

Best. a 

e. Diversification of output will be 
and. . @ the deciding factor in the success 
rinkler or failure of Newfoundland’s fish- 


ing industry to key itself to post- 
war world economics. 

This is the opinion of R. Gus- 
hue, chairman of 4he Newfound- 
land Fisheries Board, who be- 
lieves that, for a period of two 
or three years after the end of the 
war, salt codfish markets will re- 
main strong, but will eventually 
not be sufficient to carry the en- 
tire trade. 8 

In Newfoundland the emphasis 
on salt codfish is traditional; from 
generation to generation virtually 
the same methods and techniques 
have been followed. Cod fishery 
js still the mainstay of the island, 
but today world markets are 
changing. 

In the initial postwar. period, 
good possibilities are seen in trade 
to the Mediterranean area.. The 
policy of the Fisheries Board in 
pre-war years allowed for ship- 
ment of roughly 50% of° total 


sent, the year would prove gener- 
ally poor from the viewpoint of 
marketing. 

More Freezing e 

However, a promising future 
for the industry, it is claimed, lies 
in the eventual expansion of 
frozen fish output. It is believ- 
ed that demand is capable of be- 
ing expanded to many times its 
present size. Fresh and frozen 
fish consumption was originally 
limited to small areas, surround- 
ing such ports as Boston, New 
York and Gloucester. With the 
spread of electrical services, par- 
ticularly refrigeration, markets 
for the industry will push con- 
stantly farther west. 

Production, processing and dis- 
tribution of frozen fish products 
have’ been studied intensively by 
the Fisheries Board over the past 
several years. Arrangements for 
a quick changeover, once certain 
necessary equipment is obtained, 
have been completed. Equipment 
will not, of course, be available 
until the end of the war. 
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It has been the privilege 
of the personnel of the 
Newfoundland Agency of 
the North American Life 
to play an increasingly 
important part in provid- 
ing security and protec- 
tion for the people of this 
country. 














The Company takes pleas- 
ure in paying tribute to 
the men whose ability to 
render qualified life as- 
Surance service has made 
this progress possible. 






We thank you for the 
confidence placed in these 
men, We look forward to 
the continuance of this 
association and extension 
of the service that is 
offered through these 
Tepresentatives. 
























production to this -area.. It hud 
considered that should less be} 









HEADQUARTERS 


For 2. 


CAMPING EQUIPMENT { : 
PROVISIONS. MEATS, etc. °. 


We also carry a complete line of 


FISHING TACKLE and ANGLERS’ 
SUPPLIES 


Mail us your enquiries: 
GOODYEAR and HOUSE LTD. 


Humbermouth, 


YOUR PRIVATE PLANS 
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M. pileiaiialite: Will Boost Postwar Pro duction 


With a frozen fish industry! 
opportunity will come for further 
diversification, such as smoked 
fish products and utilization of 
waste. Newfoundland has been 
prevented up ,till now from pro- 
ducing fish meal by the fact that 
fisheries are scattered over 
thousands of miles of coast, and 
operated in small village com- 
munities. Since it takes five tons 
of material to make one ton of 
meal, the difficulty of transport 


season’s catch, com compared” with 
158,096 in the previous year, 


quintals, down sharply from 830,- 
758 ‘in 1941 and. 875,494 quintals 
caught in all types of cod ‘Shing 
in 1940. 

A major’ factor in’ the lower 
output was the fact that many 


during the year) With’such work 
now v slowing the return ‘ot ay 





Fishing is ‘Newfoundland’s main fot. In war- 
time many potential markets are cut off, but plans have 
been drafted for a quick change-over, once essential 
machinery can be obtained, to a modern, centralized 
system in the postwar period, with refrigeration as its 
keynote. Diversification, it is claimed, will. bring new 
vitality to the industry, on which virtually the whole of 
Newfoundland’s economic prosperity depends, 





has been a-serious deterrent. 
Planned modernization of the 
fishing industry will bring about 
centralization, facilitating the 
utilization of waste as well as 
bringing in added revenue. 


Meets Problems 

Despite the difficulties of war- 
time operation, the fishing indus- 
try in 1942 was able to meet its 
problems with considerable re- 
sourcefulness. This was in part 
due to the board organizations 
which made close liaison between 
Government and trade possible. 

Activities on the Grand Banks, 
close to the island, were at a low 
ebb most of the year, the major- 
ity of the fleet finding ‘the tem- 
porary demand for coastwise car- 
riers more attractive than the 
uncertainties of fishery. 

In Bank fishing, a strong cable 
is paid out for between eight and 
ten thousand feet. The cables 
carry thousands of hooks, and 
are hauled up by men in dories 
who remove the fish and rebait 
the line. In 1942 this area con- 
tributed only 62,000 quintals (a 
quintal equals 112 pounds) to the 


Newfoundlanders to the fisheries 
can be expected. . * 


Varied Returns 


The two other types of cod fish- 
ing carried out in Newfoundland, 
shore fishing and operations in 
Labrador waters, made good 
showings in some parts and poor 
in others. 

Shore fishing is largely a family 
venture. It is carried out close 
to the shore in small boats, and 
its success or failure depends on 
how well the fish are running in 
shallower waters. The total catch 
in 1942 was approximately 450,000 
quintals as against 494,000 in the 
previous year. 

Somewhat similar conditions 
prevail in Labrador fishing as in 
Bank fishing, with motor boats re- 
placing dories and_ specially 
shaped nets — cod traps — used 
instead of trawls. The total catch 
was 220,000 quintals, as against 
some 177,000 quintals in 1941. 

The shorter catch, however, was 
not the only difficulty with which 
the trade had to contend in 1942. 
Marketing under wartime condi- 
tions also presented various 
hazards. ‘Almost all of the 1941 
.| catch was contracted for by the 
ij spring of 1942, but substantial 
|| quantities gold for delivery at 
the end of June could not, due to 
shipping conditions, be forwarded. 
After a delay of nearly six 
months the fish in question had 
deteriorated and were eventually 
sold at substantially lower prices. 
|| By November the shipping situa- 
‘| tion was well in hand, however. 


Chief Markets 


Chief markets for Newfound- 
‘|land codfish are Portugal, the 
| United Kingdom, the West In- 
dies, Puerto Rico and Brazil. 
|| During the war shipment and 
supply to these countries has been 
handicapped. 

Norway and Iceland, formerly 
|| competing fisheries, are now out 
of the picture. But prices for salt 
cod have risen; it is a question 
1|/how much salt codfish present 
markets will be able to afford. It 
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Total. codfish ‘catch’ in New-|- 
found]and in the year was 703,456 | 


fishermen turned to defense work | 





she tes fat ca fishing fleet remains one of the mainstays 


the fact that enlistments and war work have greatly reduce 


and costs of production have in 
recent years shown an upward 
trend, 
some quarters that if markets 
were lost for this reason they 
might prove difficult or impossible 
to regain. Thus efforts to switch 
to diversified output and espe- 
cially to frozen fish production 
hav® taken on an added import- 
ance. 


It has been feared in 


Portuguese sales were lower 


in 1942, but this is understood 
to have been due to the short 
catch rather than lack of demand. 
Demand still continues good, A 
new 
group for sales to Spain was cre- 
ated in the year. This acceler- 
ated export not only to Spain but 
to Portugal and also effected a 
considerable saving in bookkeep- 
ing and marketing costs. 


co-operative marketing 


Large: sales of salt.cod were 


made to the United Kingdom, but 
at prices lower than those gener- 
ally prevailing in other markets. 


In the West Indies a transport 


problem has been worked out to 
allow supply of a periodic amount 
of codfish to the islands. . 


A similar transportation prob- 


lem also affected shipment to 
Puerto Rico, but solution was 


found more difficult. A large 
amount of fish was contracted for 
but, failing passage, it was 
found necessary several months 
later to dispose of it else- 
where. However, arrangements 
were finally made in November, 
1942, with a trade organization, 
Puerto Rico Exporters, Ltd., and 
shipments since then have gone 
ahead. It is expected that in 1943 
sales and shipment will continue 
favorably. 

Sales to the important Brazilian 
market fell off considerably dur- 
ing 1942. Shipments in 1942, com- 
pared with those of past years, 


d 


available to man the vessels. 


were insignificant. This is large- 
ly due to the fact that the Bra- 
zilian market does not appear to 
be able to meet the prices current 
elsewhere. Very stiff taxes, ‘in 
addition to tariffs, have been im- 
posed by Brazil, with the direct 
purpose of restricting salt codfish 
importation. * 


Other Types 


While salt codfish is the chief 
fish exported from Newfoundland 
—to the average islander it is 
known simply as “fish,” all other 
types being given their common 
names—other products may prove 
increasingly important in postwar 
years, 


Good results were obtained 


from the 1942 pack of Scotch cure| 5 


herring, which is sold in the 
United States and Canada through 
one distributor in each country. 
Quantities packed have risen 
steadily for the past several 
years, and prices also have moved 
upward since the season 1937-38. 
A special type of herring was 
packed for South American mar- 
kets but due to the shortage of 
hoop iron for barrels it is prob- 
able that shipments will.have to 
be temporarily suspended. 


Prices in Canada and the U. S. 
for herring showed a 10% gain 
in 1942 over the previous year. 


The United Kingdom has al- 
ways been the principal market 
for Newfoundland frozen salmon, 
but under present shipping condi- 


tions the item is regarded as a|! 


luxury. Exports in 1942 were be- 
low even the low market of 1941. 
Quantities shipped in those years 
were 1,936,000 lb. in 1941, 1,753,- 
000 Ib. in 1942. 

Fewer men, baclaes'. of the 
prevalent labor shortage, were 
engaged in lobster trapping. Live 
lobster exports in 1942 totalled 


Refrigeration Industries In_ - 


Newfoundland Cut by War. 


Refrigeration, among one of 
Newfoundland’s most essential 
industries, was severely ‘hit in 
1942 by the difficulty of securing 
new equipment and_ supplies 
under wartime conditions. 


However, an increasingly large 
portion of available storage space 
has in recent months been used 
for storage of foodstuffs for 
eventual use by the armed forces, 
especially in St. John’s, and it is 
felt that the comparatively new 
business thus obtained will in 
part compensate for curtailment. 


During the year the recently 
erected freezing and storage plant 
of the Monroe Export Co. was 
burned., The plant was situated 
on the southwest coast, where 
there is a winter fishery and the 
loss of the plant is severe, since 
fishing plays an important part 
in the general prosperity of the 
island. The refrigeration season 
opens as a rule with production 
of cod fillets. 


Some ten million pounds of 
frozen’ cod fillets were produced 
in 1942, for export to Britain, 
Canada and the United States, 
at a value at present prices, of 
considerably over a million dol- 
lars. 


Salmen Pack Down 


‘The canned salmon pack in 
1942. was a good deal below nor- 
mal, Demand was\keen and prices 
good. Loss of the English market 


todhe grar was less of a harde. lowing the war, 


ship than it might have been in 


ordinary times, since a large por-! 


‘tion of these previously engaged 
in fishery have been employed 
on defense projects. A further 
advantage to the light salmon 
fishing during the war years is 
the opportunity which will have 
been given the salmon to multi- 
ply. 


Blueberries, which in recent 
years have’ come to be regarded 
as an important industry, have 
had a production well below nor- 
mal due to the scarcity of pickers. 
Last summer pickers received 30 
cents per gallon on the grounds, 
but despite favorable weather 
conditions the total crop amount- 
ed to only some 55,000 ‘boxés, 
with an export value of approxi- 
mately $200,000. 


So far most blueberries export- 
ed have been frozen, but in the 
postwar period, with improved 
transport, it is hoped that export 
as a fresh fruit may be possible. 

Firms interested in the business 
are working in co-operation with 
the forestry division of the gov- 
ernment in systematic burning of 
certain areas to improve quantity 
and quality of the berries. 


The catch of smelts and scallops 
was in 1942 again far below nor- 
mal. Demand is said to be good, 
especially for frozen scallo 
Some extension of the industry, 
particularly on the west coast of 
Newfoundland, is foreseen {fol- 


a ene eS 


1,854,000 Ib. 
1941, 
small lobster canning industry 
little activity was reported. 

No dried squid was packed in 
1942. For the second year almost 
none. appeared * Newfoundland 
waters. 


Fewer boats were engaged in 
taking halibut, and the catch was 
well below normal last’ year. 
Fresh halibut exports were 161,- 
839 Ib.: compared with 229,931 Ib. 
the year before. Production of 
cod oil declined in ratio to the 
drop in catch. Exports in 1942 
and 1941 are shown in the accom- 
panying table. 


in 
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i economy. despite 
the numbers of men) 


The system of salt levies, under 
which the Government imposes a 
tax on export of salt and pickled 
fish, and with the returns equal- 
izes the price of salt to the fisher- 
men to levels of two years ago, |. 
has been continued. 


- SMM STEAMSHIP COMPANY LTD. 


Wg services from HALIFAX, NS. to ST; 
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4 «+. sBoard of Trade Bidg.. Montreal 








































VLE ESSE ESSER EES 
















Geniiine Newfoundland Hospitality 


THE CROSBIE 


ST. JOHN’S 


Rooms 
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against 2,148,00 . Ib. 
In .Newfoundland’s 


NEWFOUNDLAND! 
VACATIONLAND! 


Avalon — Marconi Radiotele- 
phone Link to Canada and U.S.A. 


Local and Long Distance Tele- 


Cod Oil Export 
1942 


sablpe woo see phone Service in Newfoundland. 


HEAD OFFICE: 
ST.. JOHN'S, NEWFOUNDLAND 


WHEN IT’S ALL OVER 


— and travel is’ not restricted — 


VISIT 
NEWFOUNDLAND 


where you will be cordially welcomed and an 
a - outstanding holiday awaits you. 


For full: information - — write 


Newfoundland Tourist Development Board + 
Temple Building — 339 Duckworth St., ~ 
St. John’s, Newfoundland. 


Newfoundland SA Bureau 
British Empire Building, 620 Fifth Avenue 
-. New York, U.S.A. - 
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The Avalon Telephone Company, Ltd. 
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95 YEARS ON || 
THE MARKET 


Year by Year 
Following "the Most 
Improved Method of 

anufacturing. 


MUNN’S MEDICINAL 
COD LIVER OIL 


ANIMAL AND 
aie atcn Hes LIVER 































COD LIVER OIL MEAL 
CAKE 







Sample and Prices on 
Application. 


W. A. MUNN 
& CO. LTD. 


ST. JOHN'S, NFLD. 














MATTRESSES 


=> 


HENLEY’S Mat- 
tresses are comfort- 
able, durable and 
made from best ma- 
terial. Book your 
orders for them. 
















Guaranteed stock 
and safe goods. 


The leaders for over 
30 years. , 
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J. J. HENLEY 


Factory: Henry Street 
St. John's, Newfoundland 




















AN 
OPPORTUNITY 


To the East of you on the 
North Atlantic is the 
Island of Newfoundland. 
Its strategic value has 
been discovered and ex- 
cept for. its — fisheries, 
mining and paper indus- 
tries it is virgin country. 
Other industries are lim- 
ited and untold oppor- 
tunities await the Capital- 
ist and investor. Indus- 
trial development, Real 
Estate and public needs 
are creating a boom un- 
precedented in the his- 
tory of the Island. With 
44,000 square miles and 
a population of 300,000 
or an average of six 
people to the Square 
mile gives you an invita- 
tion to the wide open 
spaces. If you want to 
invest your money ask 
us. 































NEWFOUNDLAND 
Permanent Savings 
Investment & Loan 

Assoc. Ltd. 


39 Water St. 
St. John's, Nfld. 
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EXPORTS OF SALT CODFISH DU RING CALENDAR YEARS 


\ esking a a new phrase to-empha- 
size the. ocean-wide scale of the 
war against U-boats, Lord Bea- 


|} verbrook recently subdivided the 


Battle of the Atlantic. He spoke 
in Britain of the vital importance 
of winning the “Battle of New- 
foundland.” 

Like many such handy labels, 
this one obviously, has a limited 
significance. The war in the Atlan- 
tic is too far-reaching and fluid to 
be divided conveniently into zones 
and fought piecemeal. Neverthe- 
less, Newfoundland’s geographical 
position . relative to the. routes 
across the North Atlantic is so im- 
portant that the island has inevit- 
ably become one of the principal 
bases for sea operations. And 
since. mid-1941,\ the new shore 
establishments of the Royal Cana- 
dian Navy in Newfoundland have 
made it possible to use the for- 
tunate geography of the island 
with greater and greater effect. 
In the past year and a half the 
battle in the North Atlantic has 
taken shape as a contest justifying 
Lord Beaverbrook’s insular name 
for it. 

In 1941 Newfoundland began to 
be referred to as a North Ameri- 
can fortress which Canadian and 
United States forces were devel- 
oping as a strong point against 
attack on this continent. Naval, 
land and air forces moved in fol- 
lowing the destroyer-base deal be- 
tween Britain and the VU. S. and 
in fulfilment of the plans worked 
out for the joint defense of North 
America. 

The Newfoundland Command 
of the Royal Canadian Navy was 
established in 1941 and the New- 
foundland Escort Force made up 
of mixed groups of Canadian and 
British vessels soon became an 
effective addition to the convoy 
defense units already at work in 
the Atlaritic. 


|) First Flag Officer Commanding 


the Newfoundland Force was 


Commodore (now Rear Admiral) | 
L. W. Murray, RCN. who has): 


Atlantic, at Halifax. - 
‘The man who succeeded 


Coramodore .H.- E. nee RCN, 
who moved. to. this. appointment 


from Ottawa where he was Vice-| 


chief ‘of Naval Staff and a mem- 


ber of the Canada: . §. joint de- 


fense board... 


Commodore: Reid, a@ career offi-| 
cer who has held: almost « every {” 


senior post in the Royal Canadiah 
Navy, controls~ an operational 
organization which bears much of 
the weight of the Atlantic war 
and fights it in close collaboration 
with the Royal Navy and the 
RCAF. , 

RCN and RCAF work together 
in a closely synehronized system 
to provide combined sea and air 
protection of convoys. 


Close Co-operation 

Co-operation between the Royal 
Navy and the Royal Canadian 
Navy has been effectively main- 
tained throughout the expansion 
of Newfoundland naval establish- 
ments. In 1939, when Atlantic 
convoy operations began, the 
Royal Navy had a small establish- 
ment at St. John’s, under a Naval 
Officer-in-Charge, who‘ was Cap- 
tain C. M. R. Schwerdt, C.V.O., 
R.N. Captain Schwerdt, the Ac- 
countant Officer and Naval Con- 
troi Service Officer and their staff 
completed ‘the establishment 
which was maintained until the 
RCN took over. 


During this period the small 
complement of Royal Navy offi- 
cers and men accomplished a pro- 
digious amount. of work, provid- 
ing base services for the increas- 
ing. volume of Naval.traffic. One 





Browning Harvey Firm 


Long Business. Record-. 


Two native dishes which are 
dear to the heart of all true 
Newfoundlanders are “flippers” 
and “brewis,” the former being 
cooked seal flippers and the lat- 
ter a combination of fish and hard 
bread. 


These have had more than a 
passing effect on the industrial 
life ‘of the island, for it was the 
making of hard bread ‘which 
‘originally brought into being the 
two firms which now constitute 
the great Newfoundland enter- 
prise, Browning. Harvey, Ltd. 


The history of the firms of 
Browning and Harvey dates from 
1860. Before that time hard bread 
had been imported, but Gilbert 
Browning, 4 native of Scotland, 
and Alex J. Harvey, in separate 
businesses, wére able to compete 
with supplies brought in*‘from 
abroad. 


Both » firms . also .made. other 
varieties of biscuits, and were 
carried on by successive members 
of the families. Gilbert Browning, 
who died in 1882, was succeeded 
by his son James. On the death of 
James Browning in: 1885 the firm 


was: taken over by James ret 
ford, a nephew, who had come 
out from Scotland. 

Gerald and Reginald Harvey 
had carried on business when 
their father, Alex Harvey, died. 

In 1930 the two firms merged, 
with James Crawford and Régin- 
ald Harvey the joint managing 
directors. Modern baking. equip- 
ment was installed, the well 
known Partridge trademark de- 
signed and the slogan “The taste 
will tell” adopted. 

A new branch was begun in 


| 1933, to manufacture soft drinks 


and candy. Browning Harvey’s 
Orange Crush today has the 
largest sale of any similar prod- 
uct on the island. 

While the war and shortage of 
sugar has had its expected effect 
in curtailing and channelling pro- 
duction to some degree, the com- 
pany’s policy is still one of ad- 
vancement. 

“No efforts have been spared in 
the past to reach to new and 
higher standards, and before the 
war improvements and installa- 
| tion of the latest and best mach- 
inery were almost continuous, 





Record of 


the Fishery 


EXPORTS OF FISH AND FISHERY PRODUCTS OTHER THAN SALTED CODFISH 


‘ 1941 1942 
Classification Unit Quantity $Value Quantity § Value 
Codfish: Round, Fresh and Frozen..... lb. 1,811,827 34,542 900,779 31,1 
Fillets, Fresh and Frozen .......+++» _ Ib. 8,102,396 528,498 10,476,973 1,015,787 
Fillets, Smoked .....-ssscseeeessseves Ib, 3,756 WOES necks ate, eueun's 
SONGS ovis. ecleceeeacctecess's - Ib. 2;530 8 RRO 5 
Skins, Salted .....-+-+sseees dorecedes Po van Ga bk tons weaken 2,100 21 
Tinned 2. sca eawe re ctenbevee eecceases Ib 816 132 18,300 . 24,923 
Tongues, Fresh Si sessevevees esceeeves - 1D, 3,205 141 145 8 
Tongues, Tinned pkaeaetenh sn tie). Bl ewie ss: saeead 18 6 
Hialibut: Fresh and Frozen s.ccscccesse Jb. =: 229,931 23,265 162,424 22,633 
Livers, Fresh ......scscessesess gepesde. Ib, 9,501 2,076 4,769 1,564 
Herring: Fresh .,....sscee0¢s eececescnens Ib. 1,031,675 7,310 651,221 9,886 
Milt . ; ocvecccesccssosoosce ID, 8,000 341 2,500 100 
Pickled, Dressed. eeeves Ceeeewoeeseeces Ib. 4 236,652 07,449 3,587,760 134,827 
Pickled, Fillets ..-.ese eveweceseccese Ib. 900 10,878 469,170 25,972 
Pickled, ROuUNA cooccesccccccccecscess Ib. 2,800 BOR os wre PO Re hve oe 
Pickled, Scotch ....c.cccccccecccacees Ib. 5,153,000 177,603 6,421,400 236,323 
Pickled, Split ..cvc.cccevseccscesccsee lb 511,620 14,291 1,911,695 42,052 
Saltase 22. cccccedccccsecpcvessecpese Ib 768,385 6,019 4,000 9,608 
BealSs 2... crecsccensrsscedssvecceece Ib. Be ihe ees gale te eek MRO eke che 
Smoked, Bloaters and Kippers ...... Ib. 76,920 4,624 2,051 189 
Vinegar Cured .....-.ssesersccccccces Ib. 179,240 ONO. paaaep |) oy k vate 
a Fresh me arn erekeeseccece Ib. 2,148,343 224,387 1,854,063 214,095 
Tinned ..... coccscvsescees Ib, 19,456 12,178 4,766 3,820 
Mea!: Codfish . nha Cababerbabbbsanee. (8b). ebeses (3 oaks eea 500,200 12,300 
Cod Liver . svecescvecceseceivecess Ib. 363,000 21,268 374,600 20,707 
Cod Liver Cake + ceseedoes Secceccace Ib. 123,934 Se? abbas obs Mee 
Cod Liver Pressings ....ccssccece ese Ib. 241,656 1,724 4,965 45 
BIGSTU <a h- bbescapctbwacebeews ID. occ cccecs 3,093,120 67,996 
Seal Oi) Pressings ..,..ccceseescessss a a Poe ar wie 8,250 124 
Oil: Cod, Common ....ccsccccssccesces gal. 545,100 414,934 304,449 327,152 
COG, SURES ws. cao np onmbcnnenes <neeee gal. 8,153 13,383 2,961 4,374 
‘od, Medicinal ......cce0s Crebonses gal. 241,424 619,081 216,073 593,677 
Og IDG sive ccccccccasecekebotns Ib. 196,815 10,462 ; 119,789 14,911 
Epc sddadcegococessppecedapess gal. 1,246 487 tenis id: ba 
PIOTOMNE i ns 0 ON sonkac cbeabaoecbcebewe CALs. ibs he 74,760 44,1 
= eee Oe eeeesctevcnscceesecoonceeoes’ ot i .126 180,507 96,827 53,815 
° al, 7,982 82,335 r 
Salmon: Fresh and Frozen « Ce eenccesones Fp. 1,935,794 219,763 1,153,396 soene 
ickied - Ib.  '586,400 48,184 895,930 70,118 
SROOMOE <3. 055000250 oekcsavonstractesc Ib. 76 9 25 . 
nned . eebsbenneuikd , iba... etee 13,049 9,777 2,791 
‘Smeits: Fresh and Frozen ............., Ib. 170,347 20,857 ; Y 
INNS SOUNNE 3.63 wes uvicacssacdeeeec, Ib. 58,950 om st — 


Al and 1942 


Shore Labrador Tomi Dried Saltbulk Countries te Which 8 ‘aieke Seton 
(Qtls) SS. Pye (Cwts) , , Exported ao “onan Total pa ee 
sis aia 380.180 Epa Dont Fre ecciecd Make 2,230. 482 77,712 
8. me ES WWMM ciic0. ks. deseccceteen ce 332,342 496 mee. 
ie 16,368 16.408 17,164 Ueiel Kington... ee aa : 36,509 
GBS wre eS ere Malte and Madeira ............. 572 2 "$92 : 
WAG oi ticg nes Mate oo as OME pass vnnb6hs on5042thcaeens O60565 Shite. M118 ot 
2,534 4.235 6.769 39,665 SS, Ms nc cok ties epesniteskeus 8,882 "joa o0r8 50,876 
t3s 102 7,528 SIE * GUIRG 4s cusds sdeucdecdoncecce 13,469 3,275 16,744 a 
¢ We 8 cr TOON occu enucdss, SR uhaieton 60,268 ; 60, rane 
13,610 360 were 2 US MGPURGOD 555 0 nc dseck scene 1,232 "i929 1388 Naycac 
: 1 MAR Pe re , | ERR EOS cine is Ai 7658 van nes 
73.008 37.018, 10,028 20, Puefto Rido ..... siiscscsseee 08,156 aioee nora IIT 
oe Eis W045 oes, ~ Sg REN, cated 475 1,662 BOM 3) acne 
527 art me SS Sundry West Indies |....°.°°""" 74,502 9,694 eaaes + St : 
: 9,485 bepress Other sundry markets .....,... 8,738 "84 8.792 Parsee 
520,964. 164g70 «685,134 77,176 623,238. 138,065 -. 461,903 | 
i . 4 
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With ber coastal waters bristlin 


of their jobs was to provide serv- 
ices and supplies for the armada 
of U. S. destroyers which was 
turned over to Britain in 1940. The 
four-stackers all stopped in New- 
foundland with large demands 
for fuel and victualling services. 
They strained the then meagre 
port facilities to the limit. 

The problem faced after the 
formation of. the Newfoundland 
Command was to build base es- 
tablishments quickly which would 
handle many times the number 
of naval vessels that had. hither- 
. Newfoundland 
ports as terminals. It was a job 
of construction that had to be un- 
dertaken when other. defense 
building programs also were get- 
ting under way and the ensuing |. 
headaches were greater than any 
encountered on similar projects 
on continéntal North America 
where sources of supply were far 
more accessible. 

' Start From Scratch ; 

Starting from scratch, first 
things were built first. Wharves, 
fuel and armament depots, stores, 


Service Clubs Are Great 
Aid to Morale of Forces 


_To thousands of servicemen far 
from home St. John’s offers recre- 
ational facilities which give the 
fighting man a chance to relax 
from his grim duties. 

One of the most popular hostels 
has been the Red Triangle Club 
of the Canadian YMCA which in 
its year and a half of existence 
has played host to around half 
a million servicemen. These men 
may be given beds, or can obtain 
food, along with many types of 
recreation and entertainment such 
as dancing and moving pictures. 
Hundreds of ladies of St. John’s 
help to operate the club on a vol- 
untary basis. - 

Another centre for servicemen 
is the famous Caribou Hut oper- 
ated by St. John’s War Services. 
Rest, relaxation and entertain- 
ment is offered to the fighting 
men with particular attention be- 
ing paid to the canteen service. 
During the past year a total of 
417,000 men were served meals. 

Uso 

The yso club is another serv- 
ice centre that is finding-its ac- 
commodation taxed to capacity. 
Supported entirely by donations 
from the United States, this club 
includes a spacious auditorium, 
what is said to be one of the 
most up-to-date dining rooms in 
the city, a reading room and li- 


3; | brary, a gameroom and a soda 


grill. The basement of the build- 
ing is given over to bowling alleys 


s| Which are almost always in use. 


The churches of St. John’s 
operate the Terra-Nova Club, 
which provides popular recrea- 
tional facilities for the fighting 
services, Every night the club 
Provides games, while every sec- 
ond ‘night there is a movie show 
or concert entertainment. The 
main auditorium of this club has 
seating accommodation for some 
500 men. 


A. tragic blow was styick last 
December when the Knights of 
Columbus Hut was destroyed by 


fire with a heavy loss ‘of. life. 


J While this tragedy remains vivid 
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~Canadian Navy photo. 

with the fighting craft of many 

nations, Newfoundland. has offered ber hospitality to the men 

who are fighting to defend her and North America. One of the 

most popular spots is the Crow’s Nest Club, a corner of which 
is shown bere. 
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shops and barracks, a new Royal 
Canadian Naval Hospital and 
finally separate administratéeon 
buildings have all been built. 

The Royal Canadian Navy now 
has a complete organization in 
Newfoundland. As existing facili- 
ties are .expanded — there has 
been little letup in the work—its 
efficiency is increasing. 

The number of men of the RCN 
based on Newfoundland today 
runs into thousands and the re- 
sult of their labors is unquestion- 
ably being felt by the Hun in that 
turbulent stretch of northern 
ocean where the war’s longest sus- 
tained battle has been fought and 
is being waged to day with in- 
creasing fury. 

Four-year Fight 

The Newfoundland Escort Force 
is fighting the same battle today 
that began when the first convoys 
sailed from Halifax in 1939. The 
essential job of the escort groups 
is to get the convoys through. The 
secondary task has been to sink 
U-boats. ~ 

The NEF has done both. There 
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foundland Tourist and "Publicity Com- 
mission and Trade Representative for 
Newfoundland in New York. 


is no exact record available for 
release of the vast tonnage. of 
merchant shipping successfully 
convoyed past the U-boats by the 
Canadian and British ships from 
Newfoundland. They are justly 
proud of the record, and the New- 
foundland “Command has ‘an ‘“un- 
concealed pride, too, in the U- 
boat kills that are now. indelibly 
marked down to the credit of the 
destroyers and corvettes. H.M.C:S. 
Assiniboine was with the New- 
foundland Escort Force when she 
bagged a submarine after a run- 


summer. The destroyer St. Croix 
was with the NEF when she got 
one and the destroyer Skeena and 
the corvette Wetaskiwin together 
worked the certain destruction 
of another. 

That is part of the list and part 


in the minds of the people of St. 
John’s, they continue to carry on 
through the other hostels and. in 
their own homes the self-appoint- 
ed task of providing a brief re- 
spite for the men who stand guard 
on the island and those who have 
come to relax for a few hours from 
their duties on the grim Atlantic 
or on anti-submarine sweeps with 
the Air Force. 


Seal Fishery 


Declines 


The Newfoundland sealing in- 4 


whose movements have often 
been limited by their obligation 
to stay with the convoys despite 
the temptation to pursue the U- 
boats out far beyond the extreme 
range of torpedoes. 
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HOME OF BUILDERS’ SUPPLIES 


Roofings 
Paints 
Wallboards 
Pipe and Pipe Fittings 
Plumbing Fixtures 
Radiation and Heating Boilers 


JAMES G. CRAWFORD 


ST. JOHN'S - - NEWFOUNDLAND 





STEERS LTD. 


ST. JOHN’S, N EWF OUNDLAND 


DEPARTMENTS 


STORE, wholesale and retail, Provisions, Groceries and 
Hardware. 
‘DRY GOODS, wholesale and retail, all kinds household 
and wearing apparel. 
INSURANCE, Fire, Life, Sickness, Accident and Marine. 
FISHERY, Exporters of Codfish and fishery products. 
AGENCY, * Representatives _of Canadian, American, 
English and European Manufacturers. 


AGENCIES 

International Milling Company 

Anglo Canadian Leather Company 

CLEANSERS and LYES............. B. T. Babbitt, Incorporated 
SALT, TABLE and DAIRY Western Salt Company 
PAINTS, VARNISH, ENAMELS, ETC Burrell & Co. 
RADIOS Zenith Radio Corporation 
Bolinders Company, spaee porated 


SHORTENING and LARD Southern Oil eens 
MACARONI Toronto Macaroni = Imported Foods Ltd. 

e Sylvania Corp. 
OIL CL come 5. F. Creaser Co. 


wooD PRESERVATIVES 

Qsmore Wood Preserving Co. of Canada Lid. 
MOLASSES Crosby Molasses Co. Ltd. 
CITRUS CANNED FRUIT and FRUIT JUICES 


Florida Fruit Canners Inc. 

FEEDS, CATTLE and POULTRY Toronto Elevators Ltd. 
INSURANCE, FIRE Underwriters Lloyds, London 
LIFE Dominion Life Insurance 
World Marine and General Insurance Co. 


Underwriters Lloyds, London 


Canadian Exporters wishing to obtain representation 
are invited to communicate with us. 
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‘COMPANY, LIMITED 


Agents for 


dustry, once a major source of | Caterpillar Tractors and allied equipment 


revenue, declined still further in 
1942 from the low point of 1941. 

In 1942, 46,875 skins were pro- 
duced at a value of $98,121. In 
1941 there were -203,881 skins! 
valued at $326,357. 

This year no sealing vessels, so 
far as is known, sailed for the 
seal fishery. Disappointed by last 
year’s poor return, and with other 
work, such as defense projects, 
in need of men, former seal fish- 
ermen have remained-on shore. 

The industry has failed before, 
but it is feared that coming at 
this time the lack of interest may 
be more pérmanent, particularly 
since during the postwar period 
emphasis is expected to be placed 
on the modernization of other 
fisheries. 

The seal fishery has a long tra- 
dition behind it. Around 106 years 
ago 121 vessels sailed from St. 
John’s with crews of 2,940 men, 
and from Conception Bay the 
same year 206 vessels set out, 
carrying 4,937 men. 

Last year two sealing vessels 
put out. In the year before that 
four vessels netted a total of 
42,666 pelts. In 1942 the almost 
empty holds meant a total pay 
for the crew of one vessel of only 
$20.56 each, and for the other 
$12.66; the result of ‘six weeks’ 
hard work. - 
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mocracy, Newfoundland, strate-)| the Atlantic and breakfast on the] seen to drop and ricochet off the} ; speseeetoeapans _— oe what 
gically lying off the entrance to| other, It is the) jumping off air-| hull of the still surfaced sub-| . CROSS & CO LIMITED 
the §t. Lawrence and along the/| port, for ferry command, and} marine. ON Mee ; p09 
northern shipping route, is the | whey this war is won, their record| . 1 patrol Ys not the dull| oa As oo 
' Gibraltar of North America. So} will have an important place. in| routine some believe. Great cour- TWO STORES: 





vital in the battle of the Atlantic, | annals of aviation. It is not pos-| age is required; there are thun-| 
'Y this island today has become one) sible to state the number of air-| der storms, rain and fog during 
: of the most heavily fortified parts | craft that have left this base for| the short summer months, closely | 
of the Empire. From here fighting | England, but it can be said that| followed by sleet, snow and freez- |} 


services of Newfoundland, Can-| Ferry Command has had a big| ing conditions when within a few 
ada and the United States work i ‘ s 


hand in hand ready to meet any 


attempt at invasion, from land, Day and night, the constant vigilance of R.C.A.F. 


URLAND from sea and from air, stations on Newfoundland continues. Coastal recon- 
2. In years gone by, the North 


atiantic has been « chbltense h A PREETI have many engagements with the 
the most enthusiastic adventurer.|. ©@emy- Airports are the crossroads of world air routes, 
Jn wartime, with enemy U-boats| some as self-complete as cities, with a transient population | 
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ut Bldg. threatening shipping, it is even| which includes Polish, Norwegian, Chinese, Dutch and Reis —R.C.A.F. photo. Harnis « Hiscocs. Lip. 
| more a challenge and this chal-| even Russian uniformed men. , ‘ ; ; Ba as a: ve 165 WATER STREET, ST. -JOHN’S 
Jenge is being met by the youth of : Catalina Flying Boats of the Royal Canadian Air Force are a major factor in the ; AND. : 
Stamps our allied navies, armies and air f coastal patrol. Here one of these big ships is shown above Newfoundland’s rugged NEWEOUNELAND 
forces. War is grim business, even | hand in bringing air superiority | minutes hundreds of pounds of ice 23 : shore line. ' ; Importers eel 
thousands of miles from the ac- | to the Allied Nations. can form on wings to increase the ae ge yt —— ae 
. . , eae a , ; br a SHOT, PUTTY, GLASS, PAINT; PICKLED TURBOT 
tual aie ea *. Genet eet Seok = sal aT hazard. Aircrews will admit they lation wards. There is the post| seen a couple of times a week and| but there always is a_ large iam eens wanes. PICKLED SALMON 
through +|P days, Newfoundland is would welcome a chance to raid office; the churah or chapel; the | quite often entertainment troupes} amount of work to do outside AGRICULTURAL CANNED LOBSTERS 
there is not a moment the island | now an island of operational ait) Berlin, but fully realize that their | -staurants or mess, haile'’as they | drop in to give a lift to the station | the cosy hangars. The starting of IMNTARDWARE. ETC. : 
js left undefended. There is not} bases for both the United States! task is equally important. “I had ; ap 
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stores or equipment depots; the; The gymnasium is a miniature | ing the small hours of the morn- 
police station or S.P.’s hangout; | sport palace, badminton.and bas-| ing is no snap despite the special 
the chief of police’s office, more | ketball : courts;: bowling alleys;| cold weather clothing developed 
often referred to as the 1.0. office | jibrary and one ofthe most mod-| specifically for this type of work 


a day when convoys are not pro-| Army Corps and Royal Canadian| to wait through 1,500 hours of 
tected by sleek corvettes, destroy- | Air Force. The RCAF Coastal] flying on patrol before I got a 
ers and cruisers, manned by the| Reconnaissance squadrons have| crack at a U-boat. It was worth 
men of the silent service. There | had many a tangle and since the| waiting for,” said one pilot, a vet- 
js not an hour, weather permit-| start of the war have built up an| eran of coastal reconnaissance 
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: : : or Intelligence headquarters. ern swimming tanks. It is here| by the RCAF. Beating old man 
Aus Toned are 20¢-tade clog ie Uae Lata oIARAL cert te, Then there are the local stores | that ‘the RCAF» personnel: find| winter is a continuous battle at 
patrol or anti-submarine sweeps. | ating from this outpost, and main- City in Uniform or canteens; the central heating| much entertairiment during. the| northern airports. The ground- : 


From dawn to dusk and from| taining a vigilance extending} Many of the airports abroad 
dusk to dawn, in all weather,| hundreds of miles out toward| #94 in Newfoundland are in the 
allied Air Forces operating from | Britain, has at lezst six attacks most isolated sections of the ere 
Newfoundland keep guard in| on U-boats logged in the squadron| ‘TY. One such airport here is 
order that vital supplies get| diary. Three of these were within | ™@"y hours by train to the near- 
through to Britain and Russia. | a six-day period and one is be-| ©St city but is, however, a city in 

Perhaps Newfoundland is best} lieved:to be a “kill.” So precise | itself . 
known for its.oceanic ferry bases,| was the bombing during this at- =e manin street of this RCAF 
metropolis. is flanked on either 
side of its paved runways by 
enormous hangars. Off to one 
side is the city hall, where the 


commanding officer of the station 
directs the activities. There is a 
residential section, and down the 
“main street” is one of the’ most 


plant and, of course, at the main | long winter months. Competitive | men never let a snowstorm get : 

intersection, the control tower,| sport also manifests the friendly the ery —_ — the = : 

key spot of any airport from| rivalry between squadrons and | must ept open — and it is wi - di d R ¢ 

which all traffic is governed by | the various station units. There| Many a night big snow blowers The Ne oun an utter 0. 

the customary red and green stop| are the hockey, basketball and|can be seen tossing billows of 

or go lights. There is the laundry, | baseball leagues that function,| snow to one side. LIMITED 

a. massive- establishment, it is | culminating in the Newfie world| Crossroads of a world at war, 

modernly equipped and capable | series playoffs; the tennis and) op, ; : v : : 

of looking. after the bedding and} badminton tournaments and even rie ag ee een a ST. JOHN’S NEWFOUNDLAND 

clothing of thousands of: troops, | the cribbage tournaments. Crib-| on this continent: The presence . : 

both Army and Air Force. bage has become a national pas-| of Polish, Norwegian, Chinese, 
Morale of the service personnel | time in the various messes. Dutch, Free French or.even Rus- & 

serving at remote stations is of| Maintenance, the foundation of| sian uniformed men might star- 

the utmost important, and the | all air operations, is a tough nut| tle the newcomers, but to the 

question of morale and recreation | to crack under extreme winter} veterans provoke only such com- : Tk 

has not been overlooked in ,the | conditions, Heated hangars make| ment as “I wonder which wa 3 , "1 , 

building of these wartime cities. possible some degree of comfort | they’re going.” The friendship D istributor. s of pasteurized M: 


(NFLD.) LIMITED modern equipped hospitals, com- 
® : plete from operation room to iso-/ Latest moving pictures can be during major repair operations, | between nationalities so clearly overt Crenne 
ia Master Cleaners and Furriers evidenced at the base augurs well 
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Railway Meets Challenge. 


Harvey and Company Lid. é War Conditions Bring Heavy Burden , 
_ St. John’s, Newfoundland 
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A revealing barometer of the; have in many cases had to be| struction of buildings and the 
level of Newfoundland’s economic | transported long distances by the| purchase of rolling stock, dock- 
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(Established 1767) rene: _ ees of railway to the final customer. At| yard equipment and three steam- D. H. G Os SE LTD. 44 
Company y facilities. During 1942/ times the. pier and terminal fa-| ers. , : : ri 
Company Importers and Wholesale Provision Merchants Newfoundland Railways handled | cilities which were designed for} New passenger equipment con- GEAR BUILDING, ST. JOHN’S, NEWFQUNDLAND is 
Company (including Naval Stores and Groceries) the greatest passenger and freight | the peacetime level of business| sisting of sleeping cars, coaches, SS 4 
ell & Co. Buyers and Producers of all Newfoundland-Labrador traffic in its 61 years of history. | have become very congested with | mail, baggage and express cars 7 8 
pore - Fish Products Operating deficits which marked | the inflowing flood of materials, | is being built for the railway in ee * 
OP or ited Seducens Quick Foe Fish and Fruit ~ the pre-war years have been Gets New Equipment Montreal and should be available Po 
Company roau Paaieets for Ba is. eae roduc || transformed into healthy sur-| Despite its recurring deficits in| fairly soon although delivery 


nia Corp. > 


pluses. peacetime, the Newfoundland| has been held up due to the . 
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caste in Shipowners and Shipping Agents Heavy construction activity | 'ilroad had been kept in reason- | Shortage of steel. 
mick Agents for: Furness Red Cross Line, Newfoundland- || of the defense bases in different | *>1y 800d shape. However, what ee 
nada Ltd. Canada Steamships, Limited; Fjell Line; British Over- parts of the island along with the | WS Sufficient for peacetime traffic A heavy blow to the railway 
Go Lita. nocas: Auerd Corporation, Trans-Canada Air Lines, 4| much accelerated tempo of New- did not nearly meet the urgencies during the past year was the loss 
silanes: Northeast Air Lines, Pan American Airways, Inc.; || foundland’s industrial life has |°f Wartime demand. It soon be-| by enemy torpedo action of the | ! i 
tors Ltd. Ogilvie Flour Mills Co. Ltd., Montreal. placed upon the railway a par-|°8me apparent that much new/| steamer Caribou which plied be- pit * 
. London ticularly heavy burden. That | ©%Pment would be necessary.’ | tween Port Aux Basques, New- T ® ¢ 
mirenes Correspondents for Board of Underwriters of New York. load has been increased by the The Reconstruction Finance|foundland, and North Sydney, Ci } | y 4p%° ™. mn . i 
: . : ae fact that there is only one rail Corp. of the United States sug-| Nova Scotia. This steamer was a ik 
‘ieee Head Office: St. John S, Newfoundland line across Newfoundland and|8¢sted that more equipment particularly valuable link between : . 
there is no well developed system | Should be made available to help| Newfoundland and -Canada. It NEWFOUNDL AND. : 
Branches: Corner Brook, Rose Blanche of highways to take up part of | ©45¢ the strain and that it was| now takes two steamers to satisfy ? 
the load. willing to finance such purchases. | this need, and this fact restricts 2 z 
, Following this offer a 15-year| service to other parts of the is- / ¥ ¥ 
Big War Job loan for $2.1 millions at 212% was| land. Replacement value of the ‘es . 
ete negotiated with the RFC. Up to/ Caribou is estimated to be well in ot 8 * 
It was u ] . ; +o 
E F L iesiaieas ae ce aunaiee March 31, 1943, the railroad was} excess of $1 million. F acts About St. John 8 ‘y 
N W oO p ] N D A R ee . :.., | receiving rolling stock and equip-| A high rate of operations may : ; a v 
sealed] at seu icamteian ae ment to the value of $671,000 un-| be expected to continue for the The following facts concerning the City of St. John's are Be nage e 
ih as di sacar cal tala der the terms of this loan agree-| Newfoundland railway, at least First elected council took office in 1888. i 
LIGHT ane POWER it mary Per | ment. forthe duration, although some Present population of City: 44,000. 4 
sonnel and workers. The increas-: NE es ok ed : Valuati f£ $40,000, 000.00 ; 
pete Government Advances diminishing in: freight traffic may The City has a Property Valuation of ym 5 
ed purchasing power of New-| o.. Newfoundland b eg ened by déclind Annual Rental Valuation: $2,500,000 (on which taxation is based). “ 
COMPANY LIMITED foundlanders has heavily increas- PE en ee eee ee Fire Insurance Premiums collected within the City amount to approximately $300,000,000 annually. iy 
ed imports from Cenada-anil ths the year ended March 31, 1943, re-| struction activity at the defense hy as ‘ i 
: Hie vealed that a total of $925,000 had| bases. Employing around 3,500 THE CITY DEBT. The City debt of $1,000,000.00 to the Government of Newfoun and at 3 per cen 
& aS dP orcciettaee ae ae been advanced to the Newfound-| workers, with an annual payroll interest; loans from the Bank $396,700; bond issue of $500,000.00 has been ee er i 
land railway in order to meet] of some.$4 millions, the railway WATER SUPPLY , EDUCATIONAL ts 
3 § drat a the needs of its greatly increas-|is an important part of New- The water supply is secured from Windsor Lake, | The following are some of the City’s well- - 
Supplies the City of St. John’s bs ed activities. While the heavy | foundland’s business life. situated five miles from the City of St. John's. ° equipped educational institutions: Memorial Uni- f 
ae and environs with a USO P r ovides activity of the railway has meant; The improved wartime business City “Son ae  casedinat alee ticenty sales, A venture’s College, Prince of Wales (United Y 
ability to operate at a surplus| that the railway has obtained has practically inexhaustible supply of first-class Church) College, Bishop Spencer College, x = ¢ 
. this favorable financial position | allowed it to place itself in-much water is available ean es cen Ge Se eetrtke Halt znd Holy Cross Schools. eS ‘- 
= Recreation recently has been affected to some | better operating position which 730 lbs. a “ensures ample: fire protection. ete ACTURING ii 
; Electric \| extent by higher costs of opera-| should stand it in good stead when Although the sry is mueble - ne ein Secs GE War heading Vodatclak fires aret id 
For the relaxation and-enter-|tion, including increased wages.| the days of peace return. The Ys pated’ te cals 7,000,000 gallons. ecnciiek Aniesiiees Wintec i 
tainment of American armed | Operating surpluses are now go-| railway obviously will play a In addition to the main water supply, an auxil- ein Eee eee ; 
LIGHT HEAT POWER forces in St. John’s, there has. ing entirely to provide for depre-| vital role in the increased indus- iary supply is situated at George's Pond. This, Carnell’s Carriage Factory. et 
been established a USO Club, | ciation of equipment, with few| trial development of Newfound- however, is only wen See ee Seer Bocas chaning f: 
& # ; providing a recreation centre that’ exceptions.‘ Since July 1, 1941,| land. It is now in a better position POWER AND GAS ee eee on Soler Coupled < 
er vice is distinctly American. expenditures out of depreciation | not only to meet the new condi- Hydro-electric power is supplied by. the New- Horwood Lumber Company, Ltd. » 
A big feature of the USO is account have amounted to over] tions that the postwar days will foundiand Light, & Bowar Cots aI ty. a eee Trees Contiae Factory , is 
mR yor? " . sas as i e n , d Boot & cter i 
eo. the Hostess Army. Headed by | $!-9 million and have included the | bring, but also has new facilities Ltd, at a low rate. Ample power is available for Nevioundiand Swewerg a Z ys 
wives of American nationals liv- | ©°St of replacing bridges and cul-| with which to speed a permanent | | » future development. Newloundiand Butter ee sf 
ing in St. John’s, the USO hostess | Vet's the construction or recon-| industrial development. St. eee Ges Company. New 2 ital ne Newfoundland Furniture & Moulding : 
Le. - acquired to increase the scope of the co ; ‘0. Ltd. “4 
Operates the Tram Car System »| group includes Newfoundland / NEWFOUNDLAND RAILWAYS activities and to supply gas'to residences and for Newfoundland Lime Mfg. oa ae i 
girls who have volunteered to Revenue—Years Ended June 30 power purposes, . 


' i ‘ Pope's Furniture Factory 
4 Hydro-electric developments help out with the entertainment ! 1942 1941 1940 . Purity Factories, Led 














































Operating Balance oyscsssecscseescvvseveccvers 1,451,123 498 630 J oNodia it 5 
Operating Loss cere leovecepsesconvesogeceveres soreness eereeeee 
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STREETS Riverside Woollen Mills, Ltd. ry 
program. They act as hostesses Passengger weeee SOOO ema ee ewer eeeeneueee seeegene $1,504,215 & 754,776 % 531,006 ; ' : Standard Manufacturing Company ; 
cr’. VON 4. lic dein gdsess soveecesoeveecnes sovesee 2,592,154 1,672,748 1,209,707 Fifty miles of macadam roads; 2 miles paved United Nail & Foundry Company fy 
18,500 H.P 10,300 Customers for the dances and other events, | yay o.oo... eeccesesees viédesades titeseeesesee 48,000 *, 48,000 48,000 roads; over 13 miles of conerete walks. Both con- - White Clothing Company ; e 
and now number more than 400, | Dining, Sleeping Cars .....,.sscscseseeeceecsseee 259,904 125,765 93,645 ||]| crete walks and paved roads will be increased in Head offices of the United Towns Electric Com- 4 
O ° Off ji Miscellaneous .......... Reabistsossecaseatpecesee:: SURO 105,986 67,305 | the very near future." pany ond Ac. Se Company, Lid., are e 
perating ice: Express ....... i sadslacncentate bg Cie oes Dkcieess 388,298 206,364 151,920 : situated in St. John's. es 
iow | 7 | sonconnennrmnnanersnety anja || fag srormape nee ee ay eee ean. 
ater Street West, t| Insurance Policies - located in St, John's — Canadian Banke of Com- Si, John's land locced harbour is one 0 | s 
t Total Reven merce, ontreal, Bank. va ; 5 1 ‘ 
St. John’s a i Be settee mseoenegecem ree —— — Royal Bank of Canada; also Head Office of the All steamers must pass St. John’s on the way to ff . 
John’s, Newfoundland >| Gain by 1,400 Exponditere: : | Govetnment a2 Newfoundland Gavings Bank. and from Canada, the United States and Europe. é 
ad < ; ; The number of insurance poli-| Railway ....... PaUuas co bseRidee cnn cepthd ines katy Oeane 2,686,520 2,356,446 | if wr a 
‘ . 2 cies in force in Newfoundland Steamer SOTO ROR ORE ROH eee ee meee ee ween eeeee 1,528,401 1,019,565 799,551 \ 9 : / a 
Head Office: ge Bat the end: of 1941 was 29,056, rere os sccis Fuancstign Colas vo ST, JOHN’S MUNICIPAL COUNCIL i 
Se Reus as fp] an’ ase of some 1,400 over | . 1 om : ‘ } Ea 
244 St.’ James Street, — oa slew le Rise ascrcl Dev. Fund and Dominion Office sang Saveboee> CMM S woterede sores} Mayor: ANDREW G, CARNELL O.L,VARDY , J. P. KELLY a (i 
Montreal,,Canada => Pl insurance in force at that. time| Total Expenditure ........csccsccseseessseeee GTIGISL — 4SI0ABT 3,808,140 | Councillors: 4s 3B, LAWRENCE J. T. MEANEY 
[| was 27 compared with}. eh peceee 2 tga | 
$63,889, par | 


ERIC COOK (Deputy Mayor) J; J. SPRATT City Clerk: J. J. MAHONY, J.P. 


pga” EPS 


* EMae 


$59,840,738 at-the-end of 1940. 
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In step with the tempo of war 
the Newfoundland mining indus- 
try is concentrating its efforts on 
development: of strategic miner- 
als. In iron, fluorspar, copper, 
lead and zine the resources of 
Newfoundland have proved to be 
of considerable importance to the 
United Nations. 

The production of fluorspar has 
shown a particularly heavy ex- 
pansion, This important mineral 
is obtained in the St. Lawrence 
area on the south coast of the 
island. It is an important factor 
in the aluminum and steel indus- 
tries of Canada and the United 
States. Up until 1942 the only 
fluorspar producing company in 
Newfoundland was the St. Law- 
rence Corp., which is associated 
with American interests. Last 
year, however, another company 
entered the ranks of the produc- 
ers, this being Newfoundland 
Fluorspar, a subsidiary of the 
Aluminum Co. of Canada. Coming 
into production for this company 
marked the end of five years of 
preparatory development and 
exploration. 
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waters; of 


FISH MEAL from white fish scrap; of 
NON-FREEZING MEDICINAL COD LIVER OIL 


and of high grade 


_ Owning and/or operating freezers at 
BURGEO; BURIN; ISLE AUX MORTS; 
JOE BATTS ARM; LA SCIE; ST. JOHN'S 

AND TWILLINGATE — 
Having a combined productive capacity of 
over 250,000 lbs. of finished product daily. 

Head Office: — ST. JOHN'S, Newfoundland. 
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JAMES BAIRD Limited 


JAMES BAIRD (LABRADOR) Limited 


Baird Buildings .. W ater Street, St. John’s 
NEWFOUNDLAND 


Branches at: Marystown, Bell Island, 
Curling 


IMPORT 


Dry Goods, Millinery, Boots, Shoes, Hosiery, Rubber Foote 
wear, Ladies’ and Children’s,.Wear, Men’s and Boys’ Wear, 


Housefurnishings. Stationery, 


visions, Feeds, Flours, Paints, Oils, Varnishes, etc. 


EXPORTERS OF 


CODFISH, COD OIL, LOBS 


MEAL and OIL, CAPLIN, DRIED-SQUID and all 
FISHERY PRODUCTS. 
AGENTS FOR 


The Northern Assurance Co. Ltd., London, England. 
“Burberrys” of England. Vogue Patterns, New 
Lake-of-the-Woods” Milling Co. ‘Ltd. 


TOURISTS! Visit Our Souvenir Dept. 
























PROVISIONS and all F 
Building 


MATERIAL. 


Stationary. 


te “aa Equipment. 


Telephone 406-450 


_ Dealer in 
STOVES, RANGES, 
ENAMELWARE 
GRATES & TILES 


Gilbert & Barker Manu 
Springfield, Mass 


Sac e, 


Drive for Vital 


War Needs Underline Mining Pro gress 
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FISHERY PRODUCTS L”. 
A subsidiary of Monroe Export Co. Ltd. 


Dedicated to the Production of 
FROZEN FILLETS of all fish found in Nild. 





A. H. MURRAY & CO. LTD. 


St. John’s, Newfoundland 


Importers of: 


BITUMINOUS and ANTHRACITE COAL. 
FISHERY SALT delivered afloat or aghore. 


PLYWOOD, WALLBOARD, DOORS, ROOFING 
DIESEL and. GASOLINE ENGINES» Marine and 
PUMPING PLANTS, ELECTRIC LIGHT PLANTS. 


ubricating Oil and Grease. 


JOHN _cLouston, LTD. — 


Tinsmiths and Sheet Metal Workers Since 1905 


morering Ce., 
Enamel & Heatin Products Co., Ltd., 
kvill NB. 


ST. JOHN’S, NEWFOUNDLAND 





Mining officials in Newfound- United States to import fluorspar 


land believe that 1943 will see| in substantial quantities from | in 


fluorspar production from the St.| Mexico and Newfoundland. In 


level wi is|ing que f: 
Lawrence area at a at least / line with increased demand, it is} gua fs ie 


12 times what it was in 1941] proposed to erect at the St Law- 
when 11,341 tons worth $170,115| rence \Corp, property the most 





Mining represents an. lea pertnial: jpiet of the New- 
foundland industrial set-up. War has scented the need 
for many strategic minerals and the is pushing 
development of its fluorspar, copper, lead and oie re- 
sources. Iron still remains the kitig-pin of the industry 
but exports have had to combat a difficult shipping 
situation. Newfoundland has many interesting showings 
of various minerals that indicate possibilites for postwar 
exploration and development. 


was produced. The stepup in pro- 
duction of this mineral has en- 
tailed considerable construction 
activity in the St. Lawrence area 
which within the past year or so 
has changed from a minor to a 
major industrial centre. 

Further expansion of. product- 
ive facilities is now in hand with 
arrangements being made by the 
War Production: Board in the 


modern fluorspar mill available 
and to increase output substan- 
tially. 

There is a reasonable expecta- 
tion that demands for fluorspar 
will be maintained after the war. 
In this light the wartime expan- 
sion of Newfoundland’s output 
becomes particularly important 
as the increased production and 
facilities now available should 
further diversify Newfoundland’s 
economy, something which is 
recognized as being highly desir- 
able on the island. 







































Buchans at Capacity 


. A very important factor in the 
§ | Newfoundland mining picture is 
N | that of Buchans Mining Co., which 
is operated by American Smelting 
& Refining Co. Operations here 
have continued to push along at 
full capacity. Buchans zine con- 
centrates are a vital source of 
supply to the United Kingdom 
while heavy quantities of lead and 
copper concentrates are sent to 
American war industries. 


Canadians are directly interest- 
ed in development of Newfound- 
land deposits of chromite, used 
in making steel alloys. Drilling 
by Springer Sturgeon Gold Mines 
in the Fox Island River district 
in 1941 outlined around 12,000 
tons. of ore containing 36.97% 
chromium oxide. The tonnage so 
far indicated is insufficient to 
warrant building the necessary 
road to tidewater for shipment. 
Further prospecting to discover 
additional deposits was carried 
out during 1942, 

The search for other vital min- 
erals has also been actively pur- 
sued. During the past year ten 
shallow diamond drill holes put 
down in the Bay St. George area 


FISH GLUE — 
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Bowater’s 


ERS OF 


Gift Goods, Groceries, Proe 


capacity. 


TERS, SALMON, HERRING 


from 100% in 1941. 


promising, but it is believed tha 
York. 


tity, although shipments to Aus 






‘land the United States. 







phite pulp in rolls and bales fo 
ISHERY SUPPLIES. 
Material: 


tions on transport, the company’ 







|| markets. 






‘| ods have been made. 
Saw Mill Supplies. 
Belting, etc. 






P. O. Box E5166 


é 


Manufacturer of 
TINWARE, 
OILHEATING-AIRCONDMIONING GALVANIZEDWARE 


AGENTS FOR: 


Record Stove & Furnace Co., L 
Moncton, N.B. - 


Thompson & Suth i. 
Pe North on ms 





ious." 


Since the outset of the war, 
plants of Bewater’s Newfound- 
land Pulp & Paper Mills Ltd. 
have worked virtually at full 
Operating time in 1942 
was 98%, only a small decline 


The outlook for the balance of 
1943 is held to be somewhat less 


this major industry of the island 
will continue to produce in quan- 


tralia and Pacific points have been 
curtailed and, with the United 
5; Kingdom consumption reduced, 
|| the chief outlets are now Canada 


|| In 1942 these problems were 

met in part by changes in output. 
\|A new type of wrapping paper 
was developed for the Newfound- 
'|land market, and various news- 
‘| print specialties were produced, 
as well as groundwood and sul- 


|export. In spite of war restric- 


|| products have on the whole been 
|| successfully delivered to their 


The comparatively new Corner 
|| Brook sulphite mill began opera- 
‘| tions in 1941, and since that time 
a number of improvements both 
||}in quality and production meth- 


Since most of the pulp produced 
.| has been marketed in the United 
States, efforts are being made to 
bring quality up to a level such 
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Ser Nees are Kaun tw be de- 
posits of copper, and copper- 
molybdenite ore which are re- 
ceiving increasing attention. Pos- 





Still of leading importance in 
Newfoundland’s mining industry 
are its iron ore resources. Here, 
again, Canadians have a very 
direct’ interest in the develop- 
ment of these resources. Up in 
Labrador Hollinger Consolidated 
Gold Mines holds the controlling 
interest in Labrador Mining & 
Exploration Co. This company has 
a concession of. 20,000 square 
miles in Labrador on which five 
major ore deposits have been indi- 
cated from surface exposures. 
Grade runs from 60 to 65% with 
one of the deposits at Sawyer 
Lake running 65% in iron with 
low content of phosphorus and 
sulphur and low silica. 

This concession contains, in ad- 
dition to its iron potentialities, a 
large: undeveloped hydro-electric 
power site. Grand Falls, on the 
Hamilton River, is estimated to 
have a potential of from 3 mil- 
tod to 5 million h.p. During the 

942 field season exploration 
work was concentrated on de- 
posits other than iron. 

Dominion Steel & Coal Corp. is 
| developing the high grade magne- 
tite deposits in the Indian Head 
area to supplement the average 
grade red hematite that is obtain- 
ed at Wabana. Previously this 
company obtained its magnetite 
from other sources which are now 
unavailable due to war condi- 
tions. Production at Indian Head 
is small at present, but is being 
increased to a more substantial 
rate. : 

Wabana Has Trouble 

Operations at the Wabana 
Mines of Dominion Steel & Coal 
Corp. on Bell Island have been 
seriously affected by wartime 
conditions. Work during 1942 
was maintained on a full-time 
basis until Nov. 1 and on a five- 
day-per-week schedule from that 
time until the usual yearly Christ- 
mas shutdown. During the year 
a total of 1.2 million tons of 
iron ore was mined, some 250,000 
tons greater than in 1941. Ore 
exports, on the other hand, were 
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. waste is now salvaged. 
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| Telegraph Traffic 
Increases 54% 
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that ‘after the war the mill will 
be in position to compete with 
the best grades of unbleached 
pulps from North America and 


A new limestone quarry con- 
taining a high grade of calcium 
carbonate, essential to the pro- 
duction of good cooking acid and 
good pulp, has been opened up. 

While all of the company’s 
products in the past year have 
been delivered to their points of 
consignment, two company ves- 
sels, S.S. Kitty’s Brook and SS. 
lost through 


To compensate in as far as pos- 
sible for the lack of critical ma- 
terials, particularly metals and 
reclaiming department 
was set up last year by the com- 
pany. All scrap from the mills 
is checked and re-sorted and 
much valuable matter which in 
former times would have gone to 


During 1942 some 56 cutting 
‘camps were opened up but 16 
have closed owing to lack of 
The company has had 
some 1,000 men in the woods, 
approximately half.of the normal 


Shortage of labor has siniittl 
about consequent scarcity of raw 
materials, which has further lim- 
ited company operations for the 
current year. However, with the 
completion of Newfoundland de- 
fense projects, it is believed more 


Telegraph traffic handled in 
'| Newfoundland during 1942 as 
|| compared with the last full pre- 
'| war year showed an increase in 
ordinary rate messages of 54%, 
'| 360% for priority rate and 58% 
for total paid traffic. An analysis 
has shown that on each of the 
‘{nine telegraph circuits in St. 
John’s there is one message every 
1.2 minutes, or 50 messages an 
|| hour over a working day of eight 
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° Here a flyer watches one of the 


cut to 980,000 tons as compared 
with a little over 1.2 million tons 
in the previous year. Shipments 
to Great Britain amounted to 
209,000 tons while 772,000 tons 
went to Sydney. In 1941 the} 
shipments to Great Britain were 
approximately 331,000 tons. 


The curtailment of shipments 
to a figure well below the actual 
ore produced brought about a 
heavy accumulation so that at the 
start of 1943 there were some 
574,000 tons of ore in stock at 
Wabana, a figure far in excess. of 
the usual carryover, and one 
which made reduction of mining 
operations necessary. 

On Jan. 7, 1943, operations were 
cut to a_ three-day-per-week 
schedule. It was found that there 
was a very substantial increase in 
costs due to these restricted oper- 
ations and on Feb. 25 all opera- 
tions were discontinued. How- 
ever, by early May the situation 
had improved sufficiently to allow 
reopening of three of the iron 
mines on a four-days-a-week 
working schedule. It seems prob- 
able that the rate of operations 
for the balance of 1943 will be 
largely governed by shipping 
conditions. 

The Bell Island mining opera- 
tions are an important part of 
Newfoundland’s industrial devel- 
opment, employing some 2,000 
workers, 

Newfoundland has airealty been 


New Markets After War 


Pulp Industry Preparing Now for Postwar Period 


labor will become available for 
logging operations. 

Men working for the company 
in 1942 showed the highest aver- 
age cutting record per man in 
several years, at 1.62 cords each 
per day. This average produced 
average daily earnings of $4.15. 

The hydro-electric. system of 
the company made several ad- 
vances during the year, but op- 
erations of projected new under- 
takings were hampered by war 
shortages, 


Red Cross Work 
Seen Vital 


A work of great importance is 
being done in Newfoundland by 
the Canadian Red Cross, One ex- 
ample of the many tasks under- 
taken by this organization was 
the speedy work of mercy that 
was carried out last December 
when the: Knights of Columbus 
Hall in St. John’s burned down 
with the loss of many lives and 
scores of injured. 

Many of those’ who were ter- 
ribly burned in this holocaust 
would have died had it not been 
for the Canadian Red Cross dried 
blood serum, 200 cylinders of 
which were rushed to the rescue. 

Canadian women in Newfound- 
land are doing considerable work 
as volunteers at the Canadian 
Red Cross centre, All over the 
world seamen survivors tell stor- 
ies of the help given them at this 


Newfoundland port. When they 
return from a trip many come 
straight from the harbor to the 
centre, They have painted work- 
rooms, repaired equipment, 
opened packing cases and offered 
their services in countless capa- 


cities. 


As an outpost of the Atlantic, 
Newfoundland has provided a 
haven for many seamen whose 
ships have gone down, Through. 


Canadian Red Cross facilities 
many of these seamen have ob- 
tained comforts and aid to restore 
them to their full ability and 
speed their return to sea. 


oat of the RCAF, Women's Division, are plains an increas- 
important part in waanpe 9% esd air 








—R.C.A.F. photo. 


ses on the island. 
D’s pack a parachute. 


proved to be a land of many min- 
erals. In some cases these de- 
partments have been of too limit- 
ed an extent to allow economic } 
mining. However, the presence of ! 
these conditions is sufficient to| 
indicate the possibility of more 
commercial ore bodies. Explora- 
tion and development of New- 
foundland’s mineral resources has 
been somewhat hindered by lack 


of capital, poor internal commu- 
nications and a heavy overburden 
that lies over many: parts of the 


country. The importance ‘of de- 
veloping the island’s mining in- 
dustry is fully realized by many 
Newfoundlanders and it appears 
likely that increased consideration 
will be given to looking for and 
developing mines to strengthen 
further the country’s postwar in- 
dustrial life. 
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| LUMBER 


‘> £ 


adt ‘ ‘DOORS: and WINDOWS 
MOULDINGS 


HORWOOD LUMBER CO. LTD. 
ST. JOHN'S 
N NEWFOUNDLAND 





WALL BOARDS ROOFING 


BRALABBWESS 


GEO. P. BOWDEN 


Manufacturers’ Agent 
12 WATER STREET WEST 
ST. JOHN’S, NEWFOUNDLAND 


Enquiries Solicited for Newfoundland 





Job Brothers & Co., Lid. 


ST. JOHN'S, NEWFOUNDLAND 
Established 1780 
® 


Steamship Owners, General Merchants, Agenis and Imporiers. 
EXPORTERS OF SALT CODFISH AND ALL 
; FISHERY PRODUCTS 


2 
“ 
Fresh Frozen Products a Speciaity—Producers of the well-known Brands 


“HUBAY” and “LABDOR” BRINE FROZEN SALMON 
FLAG BRAND SMELTS—VINLAND BLUEBERRIES 


2 
Agents for: 

ROYAL FIRE INSURANCE CO., LTD., Liverpool 
(NATIONAL FIRE INSURANCE CO.., of Hartford 
UNION ae end GENERAL INSURANCE CO., LTD. 
of renege 


‘@ 
English Correspondents: JOB BROTHERS, LTD., LIVERPOOL 


Established 1849 


THe N EYLE-SOPER HARBWARE Co., LTD. 


AGENCIES 


The North Empire Fire Insurance 
Ceo. 


Aladdin Kerosene Oil 
Lamps and Supplies 


Erie Tool Works. Stilson Wrenches 


Mantle 


Newfoundland 





Successors to RICHARD NEYLE 


Goleman Kerosene Oil Mantle 
Lamps and Supplies | 


Coleman Gaseline Mantle 
Lanterns and Supplies 


Harvey E Dodds, Skis-and 
Supplies 


P. O. Box 335 
Telegraphic Address "Neyle” 
Cede Used: A.B.C. 5th 
272-274-276 Water Street 
ST. JOHN’S, NFLD. 





Canada’s Next-Door Neighbor — 
Britain’s Oldest Colony — 
America’s Newest Playground 


Invites all lovers of the great out-doors to the finest trout and salmon waters 


on the Continent. 


Large Rivers —. Small Streams and Inland: Lakes, all unleased, afford 
unbounded opportunity to test your skill against fish that fight to a finish, 


Only 8 Hours Canada to Newfoundland 


Join modernly equipped steamer which leayes North Sydney, Nova Scotia, 
3 times a week. Only 8 hour sea trip and direct connéction is madé at Port 
aux Basques, Nfld., with express trains (dining and sleeping cars attached). 


_ For details of schedule see any regular Railway Agent. 


Follow the Railway 


The Railway traverses some of the choicest sections of this Anglet’s 
Paradise and stops are made at most of the favoured fishing es 


Railway officials anywhere will gladly arrange guides, hotel accommodation 
or direct you to best camping sites. 


\ 


Before planning your itinerary write for illustrated 
booklets and any other information desired. 


oieae CRUISES AROUND THE ISLAND 
AND NORTH TO LABRADOR ALSO OPERATED. 


Newfoundland Railway 
| St. John’ s Newfoundland 


SAKE BERBER DS $6HRSERERAREREBERE B 





i a a 














LSE SSALSSSEESSSESSSBSSSSSESSELNVS Sa¢ 





Wat has brought 
a wave of unpre 
perity. The est 
American and C 

and the realizatio 
of its strategic | 
prought a major 
nomy. In the past 
been added cli 
shortages, Many 

Tt is now gene 
the peak of New! 
boom,” has been 

- they say, the i 
stabilization and 
more normal livi: 

More prospero 
the island has ex; 
past are foreseen 
period, but they 
improved methoc 
particularly fishir 

Higher prices 
of Newfoundland 
aches, and its ex 

' past two years fF 
tube of inflation 
cently fresh salm 
in limited quant 
per pound, appro: 
the “normal” -p 
produet of the is! 
cost could not b 
shipping expense. 
commodity was o 
of most consum 
storekeepers are r 
decided not to st 
future. 

Price C 

Price control hz 
ed under war Te; 
empower the Co 
Public Health anc 
maximum prices 
penalties for fail 
with his rulings. 
vided that the am: 
by the various ; 
distribution eh.ain 





- 






Address: “ 
John’s, New! 

Code Use 
A.B.C. Kh E 


Cashin 











1D. 





















il Mantle 
plies 
Mantle 

plies 


kis and 































yore 8, 1948 


War Dislocates . oN 








War has brought Newfoundland 
a wave of unprecedented pros- 
perity. The establishment of 
American and Canadian bases 
and the realization by the allies 
of its strategic importance has 
brought a major shift in eco- 
nomy. In the past year there have 
been added climbing prices, 
shortages, many new problems. 

It is now generally accepted, 
the peak of Newfoundland’s “war | 
boom,” has been passed, Now, 
they say, the job in hand is 
stabilization and a return to a 
more normal living standard. 

More prosperous times than 
the island has experienced in the 
past are foreseen in the postwar 
period, but they will be due to 
jmproved methods in industry, 
particularly fishing, it is held. 

Higher prices have been one 
of Newfoundland’s major head- 
aches, and its experience in the 
past two years provides a test- 
tube of inflationary results. Re- 
cently fresh salmon was offered 
in limited quantity at 70 cents 
per pound, approximately double 
the “normal” -price. 
product of the island so that the 
cost could not be attributed to 
shipping expense. At 70 cents, the 
commodity was out of the reach 
ef most consumers and some 
storekeepers are reported to have 
decided not to stock the item in 
future. 

Price Control 


Price control has been inStitut- 
ed under war regulations which 
empower the Commissioner for 
Public Health and Welfare to set 
maximum prices and provide 
penalties for failure to comply 
with his rulings. It is also pro- 
vided that the amount of mark-up 
by the various agencies in the 
distribution ehain can be limited, 


Cable Address: “CASHIN” 
St. John’s, Newfoundland 
Code Used: 

A.B.C. Hh Edition 


Coal Merchants, 


but in a country as dependent 
upon .imports as “Newfoundland 
a blanket ceiling such as t at im- 
posed in Canada is not feasible. 

Prices in exporting ‘countries 
have also risen, it is pointed out, 
and to this cost increase must be 
added freight, duty and retailer’s 
margin, 

An article which -has_ risen 
100% in the country of origin may 
be up 110% or more in Newfound- 
land, . 

Since virtually all other supply- 


Newfoundlanders have had to cope with many prob- 
lems under the stress of wartime conditions, They have 
experienced a wave of prosperity which few of them five 
years ago would have believed possible. Prices have 
soared, transport is difficult, rationing has been neces- 
sary. With the tapering off in defense work, authorities 


are looking to the postwar 


higher standard will be theirs in the future. 


ing countries have been cut off, 
Canadian and American export- 


}ers are finding heavy demand in 
Salmon is a | Newfoundland. 


Taxes have not gained steeply, 
so that buying power on. the 
island remains good. Most taxes 
are still indirect. 


Wide Range 

Under the price ceilings set 
late last year, eggs at retail may 
not exceed $1.05 per dozen and 
maximums have also been estab- 
lished for certain brands of oleo- 
margarine. Imported eggs were 
between $1.25 and $1.60 per dozen 
before the ceiling. 

Very often selling prices of 
certain goods had little or no 
relationship to cost prices and 
were determined by supply. In 
the case of office equipment, 


Representatives of 
American Alliance In. Co. 


and - 
Western Assurance Co. 
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CAMP STOVES 





SHIPS GEAR 









STEEL, CAST IRON, 












THE STANDARD | 
MANUFACTURING CO. LTD. 


ST. JOHN'S, NFLD. 


Makers of -Enamels, Fine House Paints, 
Marine and Industrial Paints, Putty, 
Shellaes, etc. 


Also: 


} Fishermen’s Oiled Clothing, Coats, 
f Leggings, Hats, Aprons, Covers, etc. 


RANGES WIRE NAILS 

COOKING STOVES GALVANIZED NAILS - 

SHIPS STOVES SPIKES 

HEATER STOVES ANNEALED and BRIGHT WIRE 


GALVANIZED BOAT NAILS 


GALVANIZED HOLLOWARE 
JOB GALVANIZING 


SHEET METAL PRODUCTS 


FOUNDERS OF 
BRONZE AND ALUMINUM CASTINGS 


LICENSED TO PRODUCE 
“NI-HARD” AND OTHER ALLOY CAST IRON CASTINGS 


JOBBERS IN 
ALL KINDS OF METAL WORK 


The United Nail & Foundry 
Company, Limited ~ 


ST. JOHN’S, NEWFOUNDLAND 
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OF ALL KINDS 


prices of which were oon 
last year, it was found that the’ 
landed dost might amount to $1.82 - 
but that merchants charged be- 
tween $2.75 and $5.50 for items, 
depending on their stock position. 
Goods of which stocks 


cheaper, 


were 
plentiful . were cortespondingly, 


Canadians today are noting a 
rising cost of living, particularly . 
in seasonal items, but. prices in 
the Dominion are low compared | 
with those in Newfoundland. 


period, determined that a 


The situation is not entirely 
comparable, since the island is at 
present importing during times of 
great shipping space scarcity and 
has had the added disadvantage | 
of originally having a poorer | 
economy: upon which the richer 
standards of. the “invading” | 
Americans and Canadians have | 
been imposed. However, the fol- | 
lowing examples of prevailing 
costs of stable goods give some | 
idea of what. inflation, with | 
sequivalent costs, ‘would mean, 
here. 


Tea is $1.20 a pound, coffee $1. | 
Cream (grade A) retails for 55) 
cents a half pint. Chickens, when 
they can be obtained, are 79 
cents a pound and milk per quart 
costs the consumer 24 cents. 


Butter is 90 cerits a pound. Eggs 
are 88 cents a dozen. Potatoes 
are $3.50 per sack. Lobster, an 
island product, is $1.20 per pound 
tin. 

The price of coal has risen 
steeply, since shipping space is 
at a premium. When it can be 
obtained, hard coal sells for $27.75 
per ton and soft coal $24.75. 


War Spending 

Spending has been lavish, but 
only in comparison to former, 
and harder years. 

Most of the buying has been 
the catching up with a backlog 
of necessities rather than “Jux- 
ury spending.” If, as is foreseen, a 
tapering off period follows the 
present boom and precedes estab- 
lishment of a satisfactory post- 
war working economy, Newfound- 
landers will at least be supplied 
with some of the necessities which 
have been missing for the past 
decade. 

Transport, of vital importance 
in Newfoundland’s living stand- 
ard and entire life, has suffered 
from many bottlenecks. Last 
winter a Transportation Control 
Board was created, composed of 
civil servants, with two repre- 
sentatives from the Board of 
Trade. The executive officer is 
the general manager of the New- 
foundland Railway, H. J. Russell. 


land by way of Cabot Strait in 


east of Grand Falls, 


The Newfoundland Railway has 
been handicapped by delays in 
the delivery of rolling stock, 
financed by part of a special Joan 
made by the United States Gov- 
ernment agency, Reconstruction 
Finance Corp. 

About a year ago the Trans- 
portation Control Board announc- 
ed priority ratings on various 
goods, listing supplies of all kinds 
in graded divisions of importance. 
At the same time it was announc- 
ed that priorities would be chang- 
ed and regulated from time to 
time as circumstances demanded. 

Certain foodstuffs are now 
rationed to islanders, although it 
was originally believed that the 
higher prices brought about by 
tariffs and shortages would, in 
themselves, be a factor’ discourag- 
ing heavy buying. 

Food Control Plan 


Most recent changes in the food 
program were announced in 
April, when it was stated that the 
government was working out a 
plan so that food allotments from 
Canada and the United States, 
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The Newtoundiaind Rimes Mig. Cas Limited 


Agents for 


PURDY & GREEN LTD., SAINT JOHN, N.B. 


Hydrated Lime 


CHALKER & CO., LTD.; WATER STREET. EAST 
Hams, Bacon, Bologna, Lard 


Agents 
8 a ental? 


4 0O., LTD., HAMILTON 
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Phone 910 


*Phone 3438 









' In the early days of its history, Newfoundland offered a welcome haven to fishermen 
from Europe for the drying of their cod catch, and cod, dried in the sun, is still one 





upon which Newfoundland is 
dependent, could be equitably 
distributed among the various 
local importers. 

Stocks of barrelled beef and 
pork, which are of importance to 
fishermen and residents of outpost 
districts, have been frozen, as has 
canned meat, for issue from im- 
porters and wholesalers by per- 
mit. Thus allocation of the limited 
supply to areas where it is most 
needed, the woods and mines for 
instance, and to men outfitting 
for the fisheries, will be ensured. 

Some cooked corned beef will 
be kept for fishermen and for 
the use of residents in areas 
where fresh meat is nearly un- 
obtainable. 











of the island’s leading industries, 


Maximum allowable purchases 
of molasses, prescribed under the 
honor systerh sugar rationing 
scheme which began Feb. 1, were 
70% of last yeat’s consumption. 
On April 16, however, the re- 
strictions were relaxed somewhat, 
owing to an improvement in the 
situation, Housewives since that 
time have been allowed to pur- 
chase as much molasses as they 
need. Sugar quota is still one 
pound per pérson per week. 

The tea ration was previously 
set at two ounces per person per 
week, but it was recently decided 
that this amount is imadequate 
for men working in the woods, 
often under difficult and exhaust- 
ing conditions, and a special pro- 





Fine Enlistment Record 
In Island War Effort 


One of Newfoundland’s major contributions to the allied 
war effort has been its fine record of the enlistment of its 


young men in the armed forces. 


The following compilation, 


made by the St. John’s Daily News and covering the period 
approximately to the end of 1942, speaks for itself. 


TOTAL ENLISTMENTS 


Enlisted in Royal Navy in Newfoundland and gone overseas. 

An embargo was established 6n | Enlisted in Royal Artillery in Newfoundland and gone eivetaanes. 
freight consigned to Newfound-| Enlisted in Royal Air Force in Newfoundland and gone to Canada 
ANG OVETSEAS wevcccsccccsesevese 
the Straits of Canso, across which | Enlisted in Canadian armed forces, all branches, here and Canada . 
a rail ferry operates, to points | Enlisted in Newfoundland Militia for home and overseas service. 
Enlisted in Newfoundland overseas forestry units altogether..... 
Enlisted in Merchant Navy through Newfoundland Railway and 

Furness Withy. ....sccccesesesecs 


‘ Total recruited ......... seks 
Total rejected ... 


Grand total ...ccoccccessccesocscese 


*Approximate. 


ROYAL NAVY 
Sent overseaS ..........006 ves 2,889 





Killed, died or missing ..... - 262 
Prisoners of War .....ese0- 5 
Discharged... 5.55 scccdecccksve 145 
STILL SERVING .....eeeeeees 2,477 


o a 


ROYAL ARTILLERY 


Sent overseas .....seeseee. Bede 
Killed or Gied ..eccccecsees’s 
Prisoner Of WaPr ...eseeeessere 1 


Getsocsee oc steasop in eOl 


———— 


. 1,542 


—— 


ROYAL AIR FORCE 


Discharged 


STILL SERVING .....++s0+% 


Sent to Canada and overseas... 347 
Killed or missing .......... - 4 
Prisoners of war ........ Wiveatr 
Discharged ......... ab é¥ebauaelc we 


-——- | 


STILL SERVING .....++s000- 


—_— 


MERCHANT NAVY 


(Newfoundland Railway) 
Total reeruited ......<.. 
Returned home ...4...+eesee 
Killed in action ...ccceseseees 
Repatriated .....sesescessenes 
Jotmed B.C. Mecca veedeacesce 
Accidentally drowned ........ 
Accidentally killed .... 
Joined Forestry unit......+0+% 
Joined Royal Navy .....ecsees 
Prisoner of war 


477 


eeere 


eee 
ewmueavarnSisa 


reer eee reeenee 


eee 


eee eee eee ees eereeee eeeeteeeee 


@eeereeerrsere eee eres eeereeee 


FORESTRY UNITS 
Total recruited 


eee eee nent ones 


Returned and discharged .... 
Joined Forces. 05665. se eiwe eke 
Left unit or dismissed °*,.... 
Died in: U.. Be oy ccc cKins $06 21 
Married in U. K. .....c-ccecee 108 


STILL SERVING .....c..++- 


NEWFOUNDLAND MILITIA 


Total enlisted © io. ie. tacdese 970 
Joined Royal Artillery pounds. Oe 
Joined Royal Navy ....s..++. 1 
Joined Royal Air Force ...... Ke 
Joinea RCAP isc 6ckcdesass ‘ 5 
Joined Canadian Army ....... 3 
On appointment to Commis- 

OM ise idea sa ia Vek cbeeiens 12 
Discharged os. kav iiss. cee seve, TR 
Died on active service ........ 3 


STILL SERVING ............ 


(Furness Withy) : 
STILL SERVING 


ereereeeee 


Total Still Serving .......... 





* Approximate. 


NEWFOUNDLAND CASUALTIES 
Royal Navy ....... 
Merchant Navy seteeeereerees * 101 
Royal Air Force ...sscccesse 
Canadian forces eeeteeeeeaeee 19 
Royal Artillery ......csccseees 14 
Newfoundland ne bh es 3 


. Total eeee eter ere eee eerste 



















vision of half an ounce per week 
for men engaged in such work is 
now allowed. 


Coffee Rationed 

Coffee rationing, also under the 
honor system, has become neces- 
sary only recently. The weekly 
allowance is four ounces per per- 
son with the added proviso that 
rations of tea and coffee may not 
be purchased in the same week. 

In the balance of 1943, a taper- 
ing off period is foreseen in the 
general boom Newfoundland has 
been experiencing under war 
conditions. 

Even if the phenomenal pros- 
perity of 1942 cannot be maintain- 
ed, conditions, it is felt, will still 
be good in comparison with the 
year immediately preceding the 
war. 

Some of the slack will be taken 
up by men returning to the fisher- 
ies and to logging operations. 

But for the present, Newfound- 
land’s main problem is not to find 
work for its people, but to in- 
crease domestic production of 
foodstuffs to the greatest extent 
possible. Unless there is some 
improvement in the supply posi- 
tion, the inflationary trends now 
evident may reach dangerous pro- 
portions. 


Henry 
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170 Water &., St. John’s, Nfld. 


The Maritime Life 


Head Office: Halifax, Canada 


GRAND BANK FISHERIES 


LIMITED 
VESSEL OWNERS 


Producers and Exporters of 


CODFISH, CODOIL, HERRING, 
SALMON, ETC. . ~ 


Grand Bank Newfoundland 


Cable Address: “GRANDFISH” 











Cable Address: Hickman 


A. E. HICKMAN Co., Limited 
ST. JOHN'S, NEWFOUNDLAND 

4 

Exporters and’ Importers 

Ship Owners 


° a 
Coal Importers 





Steamship Agents 
@ 
Insurance Agents 


‘ 












Distributors’ and Manufacturers’ 
Commission, 


Forwarding and General Agents 


Wholesale Importers of All Kinds of Food 
Stuffs, Feeds, Hardware, etc. 







Agents: 
Ford Motor Company of Canada Lid, 


a 
Open to represent Manufacturers 


J. Thomas & Son 


BUILDERS and CONTRACTORS 


Distributors for 


CANADIAN JOHNS-MANVILLE CO., LTD. 


Building Material and all Classes of Superior Roofing. 


SPECIALIZE 


Plate Glass, Roofing, Hardwood Floors Machined Surfaced. 
We will gladly furnish you Free Estimates on your Modernizing and Repair Work. 


Telephone 757 
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BOWRING BROTHERS 


St. John’s, Newfoundland 


STEAMSHIP OWNERS AND GENERAL MERCHANTS 


‘ _ Importers of all General Merchandise 
Exporters of Sealoil, Sealskins, Codoil, Dry Salted Codfish 
Canned Lobster, Pickled Salmon, Pickled Herring, Foxberries 

| and all other Newfoundland Products 


"FIRE AND werenss INSURANCE 


St. John’s, Newfoundland 8 Barnes Road Road 





LIMITED 


Established 1811 


LLOYD’S AGENTS : 
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War Focuses'New Attention to I mportant Area 


The’ prime reason for the re- 
awakened outside interest in Lab- 
rador is the highly important place 
it has taken in global strategy. 
While many think of Labrador as 
a forbidding land of snow, ice 
and fog, actually some of its areas 
have been proved highly suitable 
for mass -flying operations. Some 
localities are said to approach 
Texas in respect to 100% flying 
weather, 

This condition has made Labra- 
dor ‘an :ideal base for ferrying 
bombers and long-range fighters 
across.to the United Kingdom. Es- 
tablishment of these air bases has 
meant a violent change in the 
Labrador ways of living. Into the 
area came Americans and Cana- 
dians to hammer out flying fields, 
set up new establishments and 
bring modern conveniences that 
never before had touched the 
shores. of Labrador. 

Before the war Labrador had} 
a population of around 5,000 white 
and half-breed ‘settlers, Eskimos 
and Indians, most of whom eked 
out a precarious living by fishing 





T. & M. WINTER 


LIMITED 
General Merchants 
FLOUR BEEF PORK 
Feeds and Provisions of all kinds 
Agents for 
Standard Brands Lid. - - + + Toronto 
Maple Leaf Milling Co. Ltd. - + Toronto 


Fire — Guardian Assurance Co., Lid., of 


London, England 
St. John’s, Newfoundland 


HEAP & PARTNERS (N’F’L’D) Ltd. 


in summer and trapping in winter. 
These people lived in 150 settle- 
ments spread but along a thous- 
and miles of coastline. Transport- 
atiog was by boat in summer and 
by dog sled in winter, as roads 
were non-existent. Prior to 1941 


of some 100 persons, a Hudson's tion Co, . Canadian organization President. Newfoundland Board | tion of which in large quantity a 


sey Seater gies om * 


Bay Company trading post and a affiliated with the Hollinger en- 


Grenfell Mission station. Now, less| terprise. This company has 


than’ two hours by air from 
Northwest River, there is a mod- 
ern city in Labrador, with auto- 
mobiles, electric lights and mod- 





Location of highly strategic air hases in Labrador 


has stirred up considerable interest over Canada’s posi- 


tion in regard to this area. Labrador has experienced a 
marked economic betterment due to military installa- 
tions there. For further development it offers potentially 


rich resources in minerals, 


Based on wartime experience it should also play a part 
in postwar aviation development. 


there was only one motor truck 
and one tractor in the entire coun- 
try, and these two vehicles operat- 
ed on a quarter mile strip of road- 
way built around a Grenfell Mis- 
sion Post. , 
City Grows 

One of the largest communities 
in Labrador was at Northwest 
River which boasted a population 


241 Water Street 
ST. JOHN’S, NEWFOUNDLAND 


Manufacturer’ 
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s Agent For 


Electrical Equipment, Plumbing and Heating Supplies, 


X-ray Apparatus and 


Sole Distributor in 


Building Materials. 
Newfoundland for 


WESTINGHOUSE 








Wd ddddbdddddddddde 


visions, Fishery Salt. 


SUPPLIERS for the 





elc., etc., 


from Trinity 


WIL LL addiiibisdilddsbidda 


O 





NLL LL Mid hdiddidsissddssdddddidddddddddsiddddddddddiididdleecHiiiiiciiLn 










Fishermen's Union Trading 
Company, Limited 


IMPORTERS of Dry Goods, Hardware, Pro- 


Fisheries. 
EXPORTERS of Dried 
Refined Codliver Oil, 


Pickled Turbot, Lingon (Partridge) Berries, 
Branch stores at nineteen outports 


Head Office: Port Union, Nfld. 
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Labrador and Shore 


Salt Codfish, Codoil, 
Pickled Salaun 


to La Scie. 
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Established 1907 


T. A. MACNAB & CO., LTD. 


. Manufacturers’ Agents & Commission Merchants 


City Club Building, St. 


John’s; Newfoundland 


REPRESENTING 


The Borden Company, Ltd. ..... 


The Campbell Soup ‘Company, Lt 


Canadian Industries L d. 
er Limited 
J.S. Fry & Sons, Ltd 
Cadbury, Brothers, Ltd. 
J. Coleman, Ltd. 
Reckitt & Colman Ltd......... ° 
Jas. Robertson & Sons, Ltd. 
Corn Products Refining Co. .... 
Best Foods Cor 
Lea & Perrins 
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Large Offices, Sample Rooms and Warehouse in the 
Heart of the Business District. 


WE COVER NEWFOUNDLAND 


CABLE ADDRESS 


United States Salvage 


Standard P & I Assoc. 


ST. JOHN’S 


“MACNAB”’ 


Norwegian Underwriters Agency 


ST. JOHN’S 












‘Furness, Withy & Co., Ltd. 


Steamship owners, agents and brokers. Large pier and warehouse 
facilities available suitable for the handling of large steamers. 


Representing 
Association London Assurance Corp. 
Economic Ins, Co. 
North of England P & I Assoc. 


NEWFOUNDLAND 


power, forests and fishing. 





ern Plumbing. Over 100 miles of 
highway has been laid out. Air- 
ports have runways capable of ac- 


a con- 
cession from the, Newfoundland 


Government of 20, 000 square miles 


‘adjoining the watershed of La- 
brador and Quebec... 
While work by this company has 


disclosed highly interesting show- 
ings of copper, cobalt and man- 
ganese, its most interesting work is 
being pursued‘in connection with 


iron ore deposits. Preliminary de- 


velopment here has shown the 


iron ore to be high grade hema- 
tite averaging about 65% in iron 


‘with practically no: sulphur and 
.| less than .04 phosphorus. Develop- 


ment of this section follows: upon 
a report made in 1939-by Dr. A. K. 
Leith for Pickands Mather & Co., 
Cleveland, which said: 


“The amount of ‘ore now. indi-+,.. <->. ____ 
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War Prosperity. Not . Wisnanent in Itself; 
Future of Small Countries Depends on New 
‘Moral Concept Among Nations © 






“By D. R. THISTLE | 


aad of Trade 

As distinct from ‘Canada, the 
economic effect of war on New- 
foufdland has been more acci- 
dental than planned. Our war 
effort, apart from granting bases 
and important “concessions to 
friendly: nations in the interests 
of strategy, has been largely to 
enlist men, in record proportions 
we. are told, for service in the 
British Army, Navy, Air Force 
and Merchant Marine. We have 
also lent money interest free and 
made pecuniary grants to Eng- 
land but we have not been able 
to produce what-I might call 
“war-wealth.” By this I mean, 
not the medium of exchange for 
goods and services, but the fin- 
ished scientific utensils for the 


concent 


—National Film Board photo. 


The island of Newfoundland has long been the last important port of call for aircraft 
heading for Europe. Now Neu ‘foundl land’s mainland territory of Labrador is proving 
equally important. Here is an anti-aircraft gun at mighty Goose airport in Labrador, 


commodating the biggest ocean 
flying airplanes, while the space 
for further expansion of these 
facilities is said to be unlimited. 

The establishment of Labrador 
air facilities has made possible the 
freighting in of all types of fresh 
foods, along with a regular air 


mail’service. Ordinarily Labrador 


residents get mail twice a year. 

The situation has naturally had 
a very marked effect on the people 
of Labrador. In peacetime they 
made their living through trading 
with the Hudson’s Bay. Company 
and their lives were a constant 
battle against the vagaries of 
nature, 

The Canadian and American | 
“invasion” meant a tremendous 
change. The people of Labrador 
saw not only how the airplane 
could annihilate time and space, 
but they have also derived con- 
siderable benefit in the material 
sense from the construction of 
huge airbases. Men who had for- 
merly been accustomed to a bitter 
struggle for livelihood now found 
work on construction gangs at the 
rate of $4 aday—to many, a higher | 
income’ than they had ever) 
known. To take advantage of 
this situation, the Labrador men 
and boys left their trap lines to get 
this work which meant that they 
could earn as much in two months 
as they formerly might have in a 
whole year. 

; Postwar Influence 

The impact of wartime neces- 
sity may have a considerable im- 
portance for Labrador in the post- 
war days. Not only has the estab- 
lishment of vital air bases in La- 
brador immensely speeded up the 
tempo of living there, but it has 
also abundantly preved the place 
of this territory in postwar avia- 
tion. The geographical location 
and the climatic conditions. of 
Labrador should stand it in good 
stead when the lines of commer- 
cial postwar aviation are drawn.: 

For instance, Labrador is known 
to have potentially important min- 
eral resources. At the present 
time these resources are being in- 
vestigated most prominently by|__ 
the Labrador SSS the Labrador Mining & & Explora- 






cated and the ease with which 
discoveries have been made com- 
pare very favorably with the 
relatively low rate of discovery, 
of ores in the Lake Superior iron 
ranges in the early days. As a 
result we are inclined to feel that 
future exploration, in a large 
part carried on as mining pro- 
ceeds and after a railroad has 
reached the region, may eventu- 
ally develop the reserves of iron 
ore commensuyate with those of 
Michigan -and Wisconsin ranges 
in the Lake Superior region.” 
Timber Wealth 

Perhaps the most obvious 
natural resource of Labrador is 
its Wealth of timber, about half of 
the entire country, being wooded 
and with half of this acreage esti- 
mated to be covered with commer- 
cially usable timber. Around the 
time of the 1927 Privy Council 
decision, which awarded Labra- 
dor to Newfoundland, a Canadian 
engaged before the Privy Council 
vaiued’ the timber lands at $250 
millions. ‘Development of these 
rich timber resources: could be 
aided by the deep penetration into 
the country of navigable rivers. 

On their own account the rivers 
of Labrador offer other import- 
ant possibilities. One of the best 
known sources. of.potential water- 
power in Labrador is the Grand 
Falls. This torrent of water has.a 
drop of 160 feet higher than Nia- 
gara Falls. For about a mile be- 
fore it reaches the falls there is a 
rushing river that is fed by: water 
from an area 100 miles square that 
is 90% lakes and streams.~ The 
spray of the falls can be seen for 
50 miles from an airplane. Not far 
distant from Grand Falls are the 
Twin Falls which are also believed 
to be capable of developing con- 
siderable electric power. 

In addition to this Labrador has 
its fisheries. Most prominent in 
this connection is the wealth of 
cod fish which appears on its 
shores and to which Newfound- 
landers have been accustomed. to 
travel. annually, Its rivers are 
plentifully stocked .with salmon 





United Towns Electric 


Expands by $400,000 


United Towns-Electric carried 
out during 1942 total plant addi- 
tiéns of around $400,000, financed 
partly by the sale of bonds, with 
the balance coming out of earn- 
ings. The system now operates 
six hydro-electric plants on 
Avalon and Burin peninsulas 
with a total capacity: of over 10,- 
000 horsepower: 

A hew plant of 1,000 horse- 
power was recently put into oper- 
ation at St. Lawrence to take care 
of the increased, demands from 
that area, chiefly from the fluor- 


}' spar mines, 


ene tC 
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j}and other fish. Aside from the 


commercial possibilities, the fish- 
ing resources of Labrador open 
the prospect of the country invit- 
ing a considerable inflow of tour- 
ist trade. Coupled with the excel- 
lent fishing in this connection 
would be hunting. as well as the 
thrill of exploring unknown terri- 
tory. 

Within the past few months 
Labrador has returned to the spot- 
light of international attention, a 
position it had not occupied for 
some years. Canada had a direct 
connection with this resumption 
of interest, which was stirred up 
by enquiries from.Quebec’s Pre- 
mier Godbout and other French- 
Canadians as to the possibility of 
securing return to the Dominion 
of that portion of Labrador which 
was awarded to Newfoundland by 
the decision of the Privy Council 
in 1927. 


Prime Minister Mackenzie King 
set the record straight on what 
procedure would be _ followed 
should Canada seek to re-incor- 
porate any part of Labrador into 
the Dominion. In the House. of 
Commons, Mr. King replied to the 
question in these words: 

“I rise not to answer the ques- 
tion in any way, but rather to 
say to my honorable friend, I am 
inclined to. believe the citizens 
of Newfoundland rather resent 
the idea that Labrador belongs 
to the British Government; they 
regard Labrador as belonging to 
Newfoundland. 

“Should it come to a question 
of our Dominion seeking at any 
time .to secure Labrador, I am 
sure the people of Newfoundland 
would expect that the negotia- 
tions in the first instance would 
be with their government rather 
than with the British Govern- 
ment.” 


No Changed Status 
For Job Brothers | 


No change in the status of Job | 
Brothers & Co., important New- 
foundland bisiness house, will 
result from the recent severance 
of this company’s connection with 
the Hudson’s Bay Co, according 
to officials. After many years of 
close association between the two 
organizations, the Hudson’s Bay 
Co. recently sold.all its shares in 
Job Brothers, These shares were 
sold to a company known as Job 
Newfoundland Co. Ltd., whose 
shareholders consist of the Job 
family along with W. F. Hutchin- 
son and H. A. Russell, both of 
whom are directors of Job Bro- 
thers. 

Management of the company 
and the i its shareholders 
will remain hanged, 


| poverty, conditions of war stra- 
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conduct of war, for the produc- 


non - industrial “country must 
transform itself. 
Because Canada has been able 
to do this in addition to raising 
large forces, her war program 
has been most.inspiring and, it is 
obvious, the effect of this policy 
in postwar years can be nothing 
short of profound. Canada has 
produced “war-wealth” in abund- 
ance and the means employed for 
doing so have created, in poten- 
tial form, the machinery, skill 
and organization for a “peace- 
wealth” greater than would have 
been possible without the urging 
of a national crisis and the readi- 
ness of a determined people to 
count no. sacrifice too great for 
winning the war and at the same 
time using the inspiration of the | 
war period’ to assure that, for | 
their country at least, victory | 


.| shall not be a negative achieve- | 


ment. ° ; | 


Economic Background 
Economic ills ‘such as have be- | 


| set Newfoundland for many years | 


are the basic cause of war when 
they are suffered overlong by a 
large body of people pérhaps less 
imbued with the high moral tra-| 
dition for which the British race 
is known. At the end of.the pres- 
ent conflict the treatment of these 
ills — still before 


remains us, 


| though the circumstances of iso- 


lation in which they grew should 
be greatly improved. 
As if in compensation for long 


tegy have brought a new prosper- 
ity to Newfoundland, but it is the 
prosperity of a household board- 
ing rich uncles (actually an uncle 
and a cousin) who will stay} 
with. us until ‘their great and/| 
bustling business is finished. We | 
are glad to have these fetatives | 
because they have much useful 
work for us to do. We watch how 
efficiently they go about their 
business and plan to copy them in 
our small affairs, after they are 
gone, 
Unique Position 

Our war effort, therefore, has 
been unlike that of Canada, and 
I think that-fact should be re- 
membered when peace comes. 
We: should be careful not to re- 
gard ourselves, in our elation 
after victory, as a conquering 
nation whose exercise in war has 
developed the strength for wealth 
in peace as Canada has, but as a 
contributor to victory whose com- 
mon sacrifice and identity of pur- | 
pose with greater. nations has | 
merited respect and the oppor- | 
tunity to develop without re-| 
straint by tariff or the other end- | 
less devices which, in pre-war | 
times, forced opposing self-con- | 
tained and individual treatments | 
by all nations of an ill not indi- 
vidual or sectional, but general, 
which, like an epidemic, no man 
can end merely by striving to 
cure himself, 

Until recent years, the world 
has never seen the moral force 
which war can muster.: There is 
a moral substitute for war and if 
the same strength can be brought 
behind it, there can be no limit 
to the accomplishments of human 
society. That substitute is wel- 
fare in the broadest and most in 
clusive sense. Welfare for all 
nations should not remain a| 
moral too abstract to receive the 
same support. as a just war, or be 
regarded as impractical when, as 
a sound business principle—if as 
an age-old Christian principle it | 
it unacceptable—it can be set. 
forth by the great modern means 
of persuasion, before all the! 
world. 

Upon the acquisition, interna- | 
tionally, of a new moral concept, | 
which in reality is as old as truth, | 
together with intelligent plan- 





ning for themselves, depends the | 
future happiness and prosperity | 3 
of all small countries. 
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PRODUCTS 
on sale in 


Newfoundland 




















The products of Canadian Industries Limited 
are available in Newfoundland through the sales 
offices of C-I-L in St. John’s, and, in some in- 
stances, through Newfoundland distributors. 


Sole Newfoundland Agents for: 
IMPERIAL CHEMICAL INDUSTRIES LIMITED 
E. |. DU PONT DE NEMOURS. & CO., INC, 


CP 


CANADIAN INDUSTRIES LIMITED 


Board of Trade Building, St. John's, Newfoundland 
Head Office: Montreal 


Factories and branches throughout Canada. 


” 


~ NEWFOUNDLAND'S 


Premier Department Store 


Dry Goods 
Men’s Wear 
Ladies’ Wear 
‘Crockery . 
Hardware 


Souvenirs 

Piarios and Organs 7 
Radios aI 
Jewellery 

Grocery ™~ TI 
Provisions 

Ships’ Supplies 


Stationery 
Sporting Goods 


FIRE INSURANCE | 
Agents for 
Law Union and Rock Insurance Co. Ltd. 
London and Lancashire Insurance Co. Ltd. 


AYRE & SONS LTD. 


St. John’s, Newfoundland 





DICKS & CO., LTD. 


Manufacturing Stationers 


ST. JOHN’S, NEWFOUNDLAND 





ce LIMITED 

i ST. JOHN'S, NFLD. 

: ESTABLISHED 1883 ; 
Manufacturers of: 
:  Cordageallsizesanddescriptions.Cotton | 
: _ Fishing Lines and Twines. Herring Nets: 
: ~ and Netting. Wrapping Twines. 
i Distributors of Cutch, Oakum, 
; Seine Corks 
: WHOLESALE ONLY 
AMARONE MYEOUONN TOT ea t oo Busine nmol 








_FIRE, ACCIDENT, 


Cable Address: 
ROTHWELL 
NEWFOUNDLAND 








Agents for 
St. Lawrence Flour 


FLOUR, FEED AND PROVISIONS 


WILLIAM CAMPBELL... 


| Mills Ltd. Codes Used =f 

. 4th and Sth | 
| oa | . e  eahie . 
ac COMMISSION: MERCHANTS Cross | 
| P. W. McLagan Ltd. LR a Robinson 
| Albert Ehlers Inc, . Riverside 


St. John’s, Newfoundland = 





MOTOR CAR AND PLATE GLASS INSURANCE 


ST. JOHN’S 
NEWFOUNDLAND 


Representing 
Canada Accident & Fire Assurance Co. 
Fidelity Phenix Fire Insurance Co. 

















“Campbell”: St. John’s 


~ LIMITED 
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The Law 
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The men's 
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Corresp: 
facturer. 
coating: 


319-27 D 


SUPPLIES ( 


ST. JOH! 
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Establist 


We 










Agents 


THE KOL) 
COMPA 


THE OS8¢ 
Co. LT 


CARR & CC 
CARLIS 
ENGLAI 
















, | Tourist Toorist Trade 


Look 


University of New Brunswick 
Fredericton, NB, 
Forest’y 


The University of New Brunswick has one of the best schools of 
Forestry in Canada. 


Electrical and Civil Engineering 
cto 





s 


The Law School is situated in Stint John where courses leading 
to the B.C.L. degree are given, 


‘Residence and Ciciicatanel 


The men’s residence is one of the most attractive college residences _ 
in Canada. The Lady Beaverbrook Gymnasium completed in 1941 is 
the finest of its kind in Eastern Canada. 


traffic when the world once again 
turns its thoughts toward the} 
lighter things of life. 

For many thousands of people 
Newfoundland is indeed living up 
to its name—is truly a new fotnd 
land. Today’s wartime visitors 
will carry the story of the island 
to their friends at home, will help 
to put Newfoundland on the tour- 
ist map. 

Prior to 1939 there were many 
who discovered for themselves the 
scenic beauties, the sport and 
recreation attractions of the is- 
land. However, Newfoundland’s 
tourist trade did not reach high 
proportions because of. the draw- 
backs of inadequate transporta- 
tion and accommodation facilities 
along with the general unaware- 
ness of the island’s attributes. 

Many new factors will influence 
postwar island travel, and the 
Newfoundland Tourist Trade De- 
velopment Board has already 
begun to plan a constructive pro- 
gram for that time. 


Many Visitors 

Since war’s beginning New- 
foundland has seen the influx of 
thousands of new faces—men and 
women, in the uniforms of. all 
branches of the services of the 
United Kingdom, from Canada 
and the United States, all visitors 
to Britain’s oldest colony. These 
newcomers. have lived side by 
; side with Newfoundlanders, form- 
ed friendships with them, some 
have even married there. These 
new friends and visitors are ex- 
pected to be missionaries of good- 
will for Newfoundland when the 
days of peace return. 

The extensive military, air and 
naval bases that have been estab- 


Rates 


Tuition in Arts $120. Science $125. Forestry and Engineering $150. 
Room and Board in Residence $8.75 and $9 per week. 


For further information write the Registrar. 


NORMAN MACKENZIE 
President, University of New Bruhswick 
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“the White Clothing Co. Lid. 


Wholesale M anufacturers 


VICTORY BRAND 


READY TO WEAR CLOTHING FOR 
MEN AND BOYS 


Invites 


Correspondence and samples from manu- 

facturers and merchants of worsted suitings, 

coatings, and blanket cloth, cotton denims, 
shirtings, etc. 





Factory and Office 
319-27 DUCKWORTH ST., ST. JOHN’S, NFLD. 
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A QUALITY PRODUCT 


To the discriminating host or hostess 
“Brookfield” is recommended for all 
occasions. It will fulfill the most exact- 
ing requirements. 


BROOKFIELD ICE-CREAM LTD. 
Le Marchant Road West St. roe s, Nfid. 


Air Service 








ESTABLISHED 1780 


Baihe, Johnston & Co. Limited 


IMPORTERS, SHIPOWNERS AND GENERAL 
MERCHANTS 
AGENTS FOR 


ALLIANCE ASSURANCE NEWMAN'S CELEBRATED 
CO. LTD., London NEWFOUNDLAND 
ire Insurance) . PORT WINE 


MOLSON’S BREWERY LTD., MONTREAL 
EXPORTERS 


SHORE AND LABRADOR CODFISH, HERRING, SALMON, 
LOBSTERS, COD AND SEAL OILS 
BRANCH AT 
BATTLE HARBOUR, LABRADOR 
TELEGRAPH COMMUNICATIONS 
SUPPLIES OF COAL, SALT AND PROVISIONS ALWAYS ON HAND 


ST. JOHN'S NEWFOUNDLAND 


The value of speedy communi- 
cations betwéen Newfoundland 
and Canada was given dramatic 
emphasis last December when the 
Knights of Columbus hut in Saint 
John’s was destroyed by fire. For 
the relief of the many injured in 
that catastrophe large shipments 
of plasma for blood transfusions 
and other medical supplies were 
rushed by Trans-Canada Air 
Lines. from Montreal, Toronto, 
Winnipeg and other centres. Go- 
ing by air express, the emergency 
materials were in St. John’s at 
noon the day following the night 
they left. 

Put into effect by treaty ar- 
rangement between the Goyern- 
ment of Canada and the New- 
foundland Commission of Gov- 
ernment as a wartime measure, 
the Canada-Newfoundland serv- 
ice inaugurated by Trans-Canada 
Air Lines a year ago has proved 
to be a successful operation. It 
arose out of a demand for a closer 
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GEORGE N EAL, Limited 


Wholesale: Dealers in 


PROVISION Ss 


the mainland, and from the begin- 
ning planes have been carrying 

























otton capacity passenger loads almost 
GROCERIES every month, with waiting lists 
| Nets of reservations made sometimes 
ST. JOHN’S NEWFOUNDLAND two and three weeks in advance. 
Established 1894 Incorporated 1920 The passenger load factor, 84% 
for 1942, is the highest on the 
J We solicit consignments of Livestock TCA system. During five months 
for sale on St. John’s Market. of 1942 it was better than 90%. 
Air mail and express loads have 
also been satisfactory. 
sateen ————————— TT eee 
| 
eee Cai & Co., Lt phone 21 
| THE KOLYNOS ingot 0., ye Telephone 2120 
ITED | COMPANY Wholesale Grocers and Commission Agents _ Cable Address: 
| THE OSBORNE 400 Water Street, ST. JOHN'S, NEWFOUNDLAND eae 
| , WE SOLICIT CANADIAN AGENCIES FOR : 
| CARR & CO. LTD., CANDIES AND CHOCOLATE BARS CODES: 
E | oe One of the largest Wholesale Confectionery Jobbers A.8.C, BENTLEY'S 


in HewsOunerens. 
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4th & Sth Editions. 


SUPERIOR BRAND 


CLOTHING 


Assurance Co. 
surance Co. 


1”: St. John’s 


Se ae The Brand that really is SUPERIOR in Style, Fit.and Finish, Ts be had 

a J through Good Retail Establishments at LOW PRICES that will surprise you. 

ross MADE BY THE 

aes NEWFOUNDLAND CLOTHING CO.,LTD. 






ST. JOHN'S, NEWFOUNDLAND 


dogo ot Newfoundland today is not| 
Arts and Science review Oe eee there 
C leading to the B.A. and B.Sc. degree and Special courses much emphasis on pushing 

for eos tatediagy to eater Medical and Law Schools, the war effort to give much| 
s thought to pleasure travel. How- 





contact between the island andj’ 
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Newfoundland's streams prove an angler’s paradise, and within 
pal. centres:the fisherman ¢an catch 
b hoes as "bi el2-pound sagen. 


of the princi 
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lished’ on the island by Canada 
and the United States represent 
an expenditure of millions of dol- 
ars. It is held to be likely that 
with such an investment in New- 
foundland both of these neigh- 
boring countries will maintain a 
continued uninterrupted flow” of 
interest -in-the island. . 

_. Air Service Important 

Another highly important move 
has keen. inauguration of a 
daily air service. This service 
has been in operation for a little 
over a year and has brought New- 
foundland to the very doorstep of 
Canada and the United States. 
No longer, so far as the summer 


When the service began on May 
1, 1942, after several weeks of fa-. 
miliarization flights, one round 
trip a day was provided. By 
November, it was necessary to 
increase this to two trips, 

Planes now leave Moncton, 
N.B., daily at-7 a.m. and 10.40 
a.m., reaching St. John’s, New- 
foundland, at 12.20 p.m. and 4 
p.m. In the opposite direction, 
planes depart from St. John’s at 
115 p.m. and 5 p.m. landing 
at Moncton at 5.45 p.m. and 9.30 
p.m. Connections are made with 
planes to Halifax and westward 
in the transcontinental service to 
Montreal, Ottawa, Toronto, Win- 
nipeg and Vancouver. The 
route, 730 miles long, is by way of 
Sydney, N.S., 223 miles from 
Moncton. 

The flight takes five hours, as 
compared with 65 hours by rail 
and steamer, when connections 
are made. 


War Traffic 


Between 70 and 90% of the 
travellers using the air passenger 
service are on military duty or 
are contractors or men actively in 
war work in some capacity. 

Extension of the TCA service to 
Newfoundland has brought the 
island even more closely into the 
orbit of Canada and the United 
States. Either through air mail 
or through personal visits it is 
possible for the Newfoundlander 
today .to consummate important 
wartime business in a fraction of 
the time that it took previously. 
This development is of prime im- 
portance in the further develop- 
ment of Newfoundland. 

It is becoming increasingly ap- 
parent that in the days after the 
war Newfoundland will have 
much to gain by maintaining a 
close relationship with Canada 
and the United States. To devel- 
op the island’s resources: will xe- 
quire a substantial amount of 
capital for some of which, at least, 
it will probably be necessary to 
go to the island’s neighbors. The 
easy availability of Newfoundland 
by air as compared with the rail 
‘and water route should mean an 
increase of outside interest in the 
island and the rapid travel facili- 
ties now available to and from 
Newfoundland should serve to 
spread much. more quickly th 
story of Newfoundland’s potenti- 
alities. - 
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recreational season, is concerned, 
does ‘one -haye:te think in terms 
of days to reach. Newfoundland; 
passage can:now-be reckoned in 
terms of just. a: few- hours. In ad- 
dition, there are good indications 
that' Newfoundland in: the post- 
war days will-play a highly im- 
portant: part in world .air travel, 
being a crossroads of the air 
routes between. Europe and 
America, 
Thus, the outlook .for future 
travel to the Island is considered 
good. There are still the old 
factors that have made New- 
foundland a -unique and = un- 
spoiled travel spot. There is 





T.C.A. Speeds omiiiasd aan 


Provides Vital Link to Mainland 


should hold true in the postwar 
days. 

Introduction of the TCA serv- 
ice.to Newfoundland has given to 
many islanders visions of the fu- 
ture where passengers and freight 
will be swiftly hauled by air to 
inland and distant coastal points. 
The development of Newfound- 
land has been greatly deterred 
by lack of internal communica- 
tions. Most of the country’s road 
system is located in the Avalon 
Peninsula in the southeast radi- 
ating from St. John’s. There is 
a single railway line that winds 
its way for some 550 miles be- 














corner of the island and Port aux 
Basques in the southwest corner. 
Air service would, therefore, 
seem to have real possibilities for 
supplementing existing New- 
foundland travel facilities to a 
very important extent. 

This would not only benefit 
Newfoundland, from a strictly 
commercial standpoint, but could 
also prove a boon to toprist travel. 
In the postwar days the footloose 
tourist will find that TCA service 














Newfoundland’s many sporting 
attractions and unspoiled scenic 
beauty. 


United Nail 
Output High 






















Foundry Co. have continued at a 
high rate of capacity. This has 
been due very largely to defense 
construction work coupled with 
the generally increased purchas- 
ing power of the Newfoundland 
people. 

The company has been carrying 
out considerable work in connec- 









land Railwey. 
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innate spirit of hospitality which 
is a characteristic’ of :the people 
-of Newfoundland. 


_|oeWar has given anew. impetus 


preparing ing to meet its new friends 
in ever-increasing numbers. Plans 


guide services; make accessible by 


tween St. John’s in the southeast 


puts him within easy. reach of 


Operations of United Nail &| 


tion with ship repairs and has 
been making a heavy quantity of 
castings for the British and Can- 
adian navies and the Newfound- 


Dyring the past year there has 
been an increasing concentration 
of production of war materials. 
The variety of articles manufac- 
tured by the company was con- 
siderably reduced because of the 
difficulty of obtaining such items 
as nickel, steel sheets, enamel, 
bolts and metal of all kinds. 
Fully half the line of stoves 
which the company made a year 
ago has been cut out; the manu- 
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Contractors 


Timber Merchants including Pitprops 
and Pulpwood 


34 Years of Steady Production 
Our Facilities Are Second to None 
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Marine Agencies, Limited 
St, John’s, Newfoundland 


STEAMSHIP OWNERS 
AND OPERATORS 
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are afoot’ to increase and improve 
transportation facilities; construct 
and equip, With all modern ‘con- 
veniences, hotels and recreation- 
al centres; repair and renovate 
existing accommodations, provid- 
ing more comfortable and up-to- 
date cabins, lodges and‘ camps; 
réorganize game warden and 


OLAF OLSEN, Managing Director 
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AFTER VICTORY 


We hope to be able to offer the same complete line of 
Stoves, Ranges, Tinware & Sheet-metal 
Products as Formerly 


In the meantime, contact us for present needs — It 
will sur prise you the number of items we can still offer. 


ERNEST CLOUSTON LIMITED 


P.O. Box E5299 216 Water St., St. John's, Nfld. | 


new road construction new areas 
of scenic and sports interest. 

In these. ways’ Newfoundland is 
proving itself very much alive to 
s real opportunities that should. 

be available :for - postwar - tourist 
trade. The ‘island has many 
unique attributes that recommend 
themester a to: the ‘travel- 
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. DIAMOND ENGINEERING WORKS 


‘Marine & Mechanical Repairs of all Descriptions 


‘WATER STREET EAST, cor. COCHRANE STREET 
_ Telephone 704 ST. JOHN’S, NEWFOUNDLAND P. O. Box E5179 








































Now on the Press 


Ready for Delivery about June 15 













Nise 1943 Edition 
















Make sure of getting a copy 
by placing your order in 
advance of publication. 
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‘The Important Facts on 
1500 Canadian Companies 
























Facts as to Each Company’s Business and Properties 


Names of Officers and Directors 












Belance Sheet and Income and Surplus Account for Three Years 
Price Range of Stock for Past 8 Years Dividend Rate 
Capital Structure and Funded Debt Funds 


176: Pages 12” x 9” Postpaid $2.00 
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UNITED IN EMPIRE'S From the day that. war broke 
GREAT WAR EFFORT °% ‘he people of Newfoundland 


have unanimously and whole- 
heartedly entered into its prosecution with loyal zeal. Out of all 
proportion to its limited population, its young men have enlisted 
for service, In increasing numbers, they have gone to England to 
join the active forces, while a large representation is in Canada, 
training under the British Commonwealth Air Training Plan. 


An especially high percentage of Newfoundlanders.— bom in the 
traditions of the sea — are in the Royal’ Navy, though many others 
are in the Army and Air Force. Prominent in this service is a group 
of 1,450 experienced loggers comprising the Newfoundland Over- 
seas Forestry Unit. 


Altogether Newfoundland has joined. in: the conflict-as. an integral 
part of the British Empire — with upwards. of 10,000° volunteers 
overseas, 


GRAND BANKS FISHERMEN AT ST. JOHN’S 
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FROM THE FOREST 


Newfoundland and Labrador constitute one of the largest 
remaining sources of pulp timber in the world. Thus far this 
wealth has been exploited largely by two large paper organ- 
izations which have assumed a most important place in the 
island's business. In value of production, newsprint surpasses all 
other Newfoundland industries and its further successful 


development is one of the potential chek spots on the country's 
' industrial horizon. 





Government Offices. 


GREAT NAVAL AND AIR BASES 
BEING BUILT BY THE U.S.A. 


The mutual agreement between Great Britain and the. 
United States, whereby the latter extended Western Hemi- 
sphere defence, not only released tonnage to Great Brit- 
ain but assured the Empire of full development of naval 
and air bases on this side of the Atlantic. 


Newfoundland is the strategic gateway in the Atlantic 
and was among the first sites chosen for adequate defence. 


With the complete co-operation of Newfoundland, the 
U.S.A. has been hastening its construction here of one 
of the world’s outstanding bases, from which British and 
American ships and planes will operate in the defence 
of ‘democracy. 





FROM THE SEA 


For three centuries the iremeawodk of Newfoundland's 


industrial life was the country’s fisheries, and it is likely to 
dominate for many years to come, The Newfoundland 
and Labrador waters continue to yield rich harvests of 
fish. Codfish, the world’s best, is the major product, but 
many other species contribute to the total catch. The 
salmon fishery is a growing and healthy industry; 
developments are also taking place in the herring 
industry; sealing activities yield:a substantial return, 
while the haddock, halibut and lobster harvests are also 


of much importance. | 


Newfoundland is a land of great natural wealth and 
opportunity. Her financial integrity is assured, indeed 
this has the financial support of the United Kingdom 


herself. She looks to those who possess in combination 
the financial means and the power of initiative to join 


with her in deriving profit from her development. 





For further information communicate with 


Bei aac ase St. 





Vital Gateway o the Atlantic 


In. addition to the eat part 


viding men for service in the 
cause of the United Nations, the Island has made a wonderful 
effort in the realm of finance. 


Not only has Newfoundland succeeded in balancing her budget, 
but, by increased taxation, coupled with the higher earnings of her 
people, she has contributed considerable sums as interest free loans 
to the, Government of the United Kingdom. She has also made 
similar loans to the United Kingdom out of the proceeds of the sale 
of War Savings Certificates, apart from an outright gift of half a 
million dollars for the purchase of a squadron of Defiant Aircratt. 


Newfoundland’s major industries: the fisheries, which supply valu- 
able foodstuffs; the forests, from which pulp and paper are produced; 
the mines, from which metals of the highest value to the Allied 
Cause are won, have continued to play their part in the economic 
prosecution of the war. Many of these products have been sold 
to the United States and produced much needed dollars for the 
British Empire. 



















BIG FALLS ON SERPENTINE RIVER 


oo 


Among the Natural Resources of Britain’s Oldest Colony 


GOLD, COPPER, MOLYBDENITE, SULPHUR, IRON, LEAD, SILVER, 
ZINC, FLUORSPAR, LIMESTONE. AND OTHER MINERALS. THE 
LARGEST REMAINING SOURCE OF PULP TIMBER IN THE WORLD 


unlimited power. 





FROM THE GROUND 


-.In-Newfoundland are situated the world-famous lead-zine 
copper mine at Buchans, and, at Bell Island, one of the largest 
known iron ore deposits of the world. Fluorspar, limestone and 
pyrophyllite are also produced and exported in increasing 
quantities. Deposits of gold, molybdenite, copper, sulphur and 
other minerals offer attractive opportunities for exploratory work. 
The Geological Survey is actively engaged in investigatng the 
resources of the island and seeking opportunities for their 
development. Ready at the command of those interested in 
developing Newfoundland’s natural resources. is almost 
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Social Service | 





Newfoundland took a big step, 
ficld with institution of free and 


1, 1942, the School Attendance Act 
came into effect to mark another 
milestone in Newfoundland’s ‘de- 
velopment. 
The Act establishes: the: princi- 
ple that no child should be denied 











tion because of the inability of his 
parents to pay school fees. Up to 
the time of implementing this 
measure there was no compul- 
sory education in Newfoundland 
and a quarterly fee ranging from 
$1 to $3 per pupil was charged. 

Despite some difficulties, the 
new education system has work- 
ed out fairly well and the experi- 
ence gained in its administration 
during the past two _months 
should prove valuable in making 
it even more efficient in -the 
future. One of the biggest prob- 
lems has been the fact that a 
good part of Newfoundland’s 
population is scattered along the 
coast in comparatively small set- 
tlements. Thus, to a good many 
children schools are either non- 
existent or very difficult to reach. 

In the more settled places it 
has been found in some cases that 
school accommodation is inade- 
quate with overcrowding result- 
ing. This situation is particularly 
marked in St. John’s. Government 
educational officials are striving 
to combat this condition and sev- 
eral new schools are being erect- 
ed. This type of construction 
either completed or under way 
or planned for St. John’s is ex- 
pected to afford sufficient accom- 
modation to meet the require- 
ments of the next 10 to 15 years, 
assuming a normal increase in 
school population. 

Teachers Scarce 

Still another problem has-been 
that of the teacher supply. The 
great majority of Newfound- 
land’s 2,000 teachers are paid 
less than $800 a year and one re- 
sult has been that they have:gone 


to work in the base construction. 


camps, in business or in other de+ 





St. John’s, Nfld. 
P. O. Box E5281 





June.5,. 1943. eager eet ees 


forward in 1942 in the educational | 


compulsory education. On Sept.| 


his right to an elementary educa- | 


| years 
| Commercial Intelligence Service 
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' Faucation Makes Big. 


Act Establishes Free, Compulsory Teaching « po Tila Per : : 


partments of the civil service. of another denomination, than his “The finer details of ive iho: f 


Many have also joined the’armed 
forces. The result has been the 
necessity to appoint fairly large 
numbers of: comparatively inex- 
perienced teachers to fill the gap. 
The primary “object of’ the 
School Attendance Act is to enroll 
on school registers: ‘all children 
between ‘seven’ and “13° years ‘of 
age. It placés upon the parent 
the obligation of enrolling such 
children in all settlements where 
school accommodation is avail- 
able within reasonable distance, 
also of keeping them in regular 
attendance at school except under 
tircumstances which justify their 
absence. 


It is hoped by educational offi- | 


cials that the measure will do 
much to eliminate the last vestiges 
of illiteracy in Newfoundland. It 
has been estimated that of the 
some 60,000 children of school age 
around 6,000 have not been at- 
tending school at all. 

The Act allows the parent to 
enroll his child at any school of 
his __ selection. 
operates the denominational sys- 
tem of education carried out 
largely through church facilities. 
No parent is compelled by the 
Act to send his child to a school 


Work of Trade 
Head Important 


The increasing importance of 
Newfoundland to Canadian busi- 
ness was recognized about a year 
ago through the appointment of 
R. P. Bower as Canadian Trade 





Commissioner to Newfoundland. 


This post had been closed since 
1920. 


Mr. Bower has had twelve 


of experience with the 


ef. Canada, . previously _ having 
served as assistant Canadian 
Trade Commissioner in Rotter- 
dam, Batavia, Java, Auckland 
and Sydney. He works under the 
general direction of Hon. C. J, 
‘Burchell, High Commissioner ‘for 
Canada in: Newfoundland. 


Chinen Bldg. 
Halifax; N.S. 
P. O. Box 123 


Specializing in bonds: and stocks of companies 


Newfoundland | 


operating in Newfoundland and the Maritimes. | 


FARGO 





Sudbury Building 





CHRYSLER — PLYMOUTH — 


Steck exchange transactions executed. Marginal accounts carried. 


MARSHALL MOTORS, LTD. 


Distributors — Sales and Service 


DE SOTO MOTOR CARS 
TRUCKS 


Water Street West 


ST. JOHN’S, NEWFOUNDLAND 


“ 


own. However, the Act does not 
forbid him to do so if*he should 
wish, f 


No Evasion : 
How a specific case would work 


‘out is explained by Hon. H. A. 


Winter, K.C., Commissioner for 
Home Affairs and Education, this 
way: 

“Let us take the specific case of, 
say, the Church of England 
father of a boy of eight who is not 
attending school. If a Church of 
England school is available and 
can take the boy, he must be en- 
rolled there unless the father pre- 
fers, and is able to send him to 
say, a United Church school. If 
no Church of England school is 
within distance or the one that is 
cannot accommodate him, he can- 
not be made to go to any school. 
But in that case if the United 
Church school is available, every 
encouragement will be offered the 
father to send his boy to it. Fin- 
ally, if the United Church school 
is full, and the Church of England 
school is not, he cannot deliber- 
ately select the former so as to 
evade enrollment in his own 
school.” 


Anglo-Nfld. 
Output Eases 


Operations of Anglo-Newfound- 
land Development Co., an import- 
ant island producer of pulp and 
paper, were on a capacity basis 
during the early part of 1942, but 
it was found necessary late in the 
first half of the year to curtail 


nt 


| output due to the shipping situa- 


tion. 


Scarcity of labor in the woods 
brought about a further reduction 
in the summer months. 

War priorities have held new 
installation of equipment and 
new construction at a minimum. 
However, additional equipmefit 
has been added in the sulphite 
mill and~machine room, and a 
second unit has been installed to 
cut down screening waste. 


Transport Problem 


The heavy demand on New- 
foundland Railway facilities for 
movement of defense supplies 
continued throughout 1942, hamp- 
ering transport of pulpwood by 
rail. Only two thirds of the ex- 
pected quantity was delivered. 
It is believed that still less will 
move in 1943. 

Anglo-Newfoundland Develop- 
ment controls Terra Nova Proper- 
ties which holds a 50% interest 
in Buchans Mine, Newfoundland 
base metals producer. The heavy 
demand for labor on defense pro- 
jects hit Buchans Mine heavily 
in 1942, it is understood, particu- 
larly in regard to skilled labor. 

Tonnage mined and milled 
showed a resultaht drop of 8% 
compared to previous years and 
a drop of approximately 7% in 
concentrate output. 

At the end of 1941 the company 
employed some 3,250 people, and 
paid a yearly payroll of some $4.5 


3|| millions. 


SEE DICK! 


DICK HARRIS 


WATCHMAKER AND JEWELLER 


Watches, Clocks, Silverware, Jewellery, Engage- 
ment and Wedding Rings, Novelties, Playing 
Cards, Sun Glasses, Tennis and Badminton 


Supplies and. Repairs. 


Watches, Clocks, Eye 


Glasses and Jewellery of All Kinds Repaired. 


176 WATER ST., ST: JOHN’S, NFLD. 
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ST. JOHN’S, NEWFOUNDLAND 








Enquiries Solicited 










liens MARINE — FIRE — AUTOMOBILE - 
Policies 


A. E. HICKMAN Co. LTD. 
: Will gladly furnish ful porticulers. 


Cable Address: 
Codes: 


Importers of Various Canadian Food Products 


The Dominion Atlantic Insurance Co., Ltd. 


(A Newfoundland Company — All Local Capital) 


(Send us yoyr business; reduce your costs; and keep your money working at heme). 
Managers 


| Rehabilitation Planned 
| For Returned Forces 


A wartime step undertaken by 


'| the Newfoundland Department of 
|| Education has been the recent 
‘| establishment of a vocational 
|| training service intended primar- 


ily for the benefit of the members 


‘}of the island’s fighting forces 
|| after their discharge from duty. 
The 


training offered through 
these facilities will. be adapted to 


|| the men’s individual abilities and 


will be designed to help them as 
fully as possible to rehabilitate 
themselves in the postwar days. 





408 WATER STREET 
(Tessier’s Premises) 


“Newcoland” 
AB.C, 5th & 6th Editions 





















PLATE GLASS ~ 


St. John’s 




















tional plan are still being 





















worked |’. 
out, since the project is still in the | - 
‘expetimental stage. However, it] | 
is ene the wholehearted | 













support the Newfoundland 


press and uM wiles augurs| 


well for its future success. While 


economic conditions in. the past} 


have prevented some Newfound- 


‘landers from acquiring as much} 


formal education as they desired 
there is plenty of evidence that 
the people of the island are very 
deeply concerned over improving 
their educational standards. This 


condition is particularly evident | 


in the outposts, where ‘the ‘people 
of the settleme ve built and 


maintained their ‘schools vee 


their own hands. 


American Forces 





U. S. Troops Sasa Ready 


American “Invaders” 


On January 29, 1941, when the 












This scene shows three of Newfoundland’: im portant asseis, 


standing timber, water power, and the natural beauty of the - 


country that will again attract the tourists after the war is ended. 


Help Transform Island 


St John's 
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"Newfoundland 
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FLAME ROOM COFFEE 


PILLSBURY’S BEST FLOUR 
NEWBRIGHT'S SOAP 
MONARCH TINNED GOODS 
PALCO’ INSULATION WOOL 


SN SSS SE EESSSsssss SSS ES 


' 
. 
; 
‘ 
b 
af 
£ 
¥ 
* 


cat it 
ie 











This resulted in the fact that many 
thousands of Newfoundlanders 
obtained a sudden and very sub- 
stantial increase in their income 
which has been reflected during 
the past couple of years in a very 
high rate * business activity on 

e island. 

Seaiiensens on the military 
and naval bases, however, has had 
a significance which exceeds its 
immediate importance of increas- 
ed prosperity for the island as a 
whole. Many Newfoundlanders, 
through this work, have become 
first class tradesmen, an event 
which under ordinary circum- 
stances would probably have been 
rather unlikely. This experience 
and newly learned ability should 
stand them in good stead in the 
postwar years. 


Like Americans’ _ 

The American armed forces on 
the island are received by the 
Newfoundlanders with a very 
warm hospitality: Hardly a pub- | 
lic social affair is held without | 9 
men of the U. S. Army or Navy in 
attendance. The soldiers: do not 
take long to become acclimatized 
to the island’s customs. Since the 
drivers in Newfoundland keep to 
e left of the road, the American 
ases have adopted: that custom. 
The American troops are paid in 
Newfoundland currency, and they 
have become quite. used to the 
small nickels and to the twenty 
cent pieces, which are often called 






































United States was still at peace, 
the transport Edmund B. Alex- 
ander nosed through the narrow 
entrance into the harbor of St. 
John’s with its first contingent of 
American soldiers. That was the 
first American expeditionary 
force to be sent out since World 
War I. 

For two. and a half years keen, 
alert American fighting men, 
along with their Canadian com- 
rades, have stood on guard in 
Newfoundland. During that per- 
iod these “invaders” have trans- 
formed the land which they oc- 
cupy under 99 year leases from 
peaceful Newfoundland hills and 
shoreline into trim military bar- 
racks, sprawling airfields and 
deep water naval stations. 

The .vast. amount of construc- 
tion that has been necessary for 
the American Army and Naval 
bases has been a substantial factor 
in bringing improved business 
conditions to the island. 


American Contractors , 

The Newfoundland base con- 
tractors are made up of four Am- 
erican - construction companies 
which had to obtain and ship 
thousands of tons of co ee 
material and obtain the help of! 
thousands of carpenters, brick 
layers, truck drivers, laborers and 
all the other-. classifications ;of 
skilled and unskilled labor essen- 
tial to a giant construction pro- 


structed little city with military 
briskness and efficiency apparent 
in every line of its design. This 
post is to serve as a permanent 
base for the U. S. Army. 


Due to its intended permanency, 
Fort Pepperell has many provi- 
sions for the comforts and’ welfare 
of the troops stationed there. By 
some ‘standards the spacious and 
well-equipped . messes, sleeping 
quarters and recreational facili- 
ties would be classed as luxurious. 
The barracks are a self-contained 
home for the men, even to a tailor 
repair shop and barber shop. 
There is no need. to go-outside of 
the post for anything. 


Appreciate P.X. 

One featuré‘of*the Fort Pepper* 
ell post:which the troops particu-; 
larly appreciate is the Post Ex- 
change, commonly known as the 
P.X. The P.X. is something of 
a + eee store which is establish- 


nel supply the armed forces. at 
slowe 
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Nos. 3-5 Princes 


RETAIL GROCERIES _ ‘Phones 
46 New Gower St. ........ 1323 
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M. J. O'BRIEN & CO. LTD. 
GROCERS 


Agents for “GOLDEN LEAP” TEA 
ST. JOHN'S, NEWFOUNDLAND 


Cor. Brazil Sq. ‘Phone 1575. 


WHOLESALE WAREHOUSE: 


Street. ‘Phone 404. 


FRUIT AND FOUNTAIN SERVICE 
The “Orchard” LeMarchant Rd. 


st possible, pices with odie C carcee MS 
S of-ordinary ‘use and wear LeMarchant Road~...... . 1e2l FRUIT 
whieh @re not supplied: by the Duckworth Street ......... 4087 Duckworth St, Cor. Cochrane St. 





government. Any profits deriv- 
ed from the operations of the P.X. 
are returned to the.organizations |.§. 
in the form of dividends based on 
the strength of each individual 
organization. 





and. Jobber houses 


We are open for enquiries from Wholesale 


for Newfoundland for 


Groceries — Canned Goods and Provisions. 





ject.. 

These companies brought many 
qualified Americans from their 
homes in the United States to as- 
sist in the various jobs in different 
parts of Newfoundland. One im- 
portant part of the task was get- 
ting large numbers of Newfound- 
landers who were unacquainted 
with American construction meth- 
ods and training them to these 
methods. 

Leave Fisheries 

As a result of the comparatively 
high rate of pay available at the 
American bases along with other 
opportunities, many Newfound- 
landers left their accustomed em- 
ployment in the fisheries and in 
other lines of trade and business 
to speed these defense projects. 





Health Services | 
Doing Good Job 


The public health services of 
Newfoundland since the start of 
the war have been paying particu- 
lar attention to guardifig against 

_ any increase in tuberculosis which 
might have been - fostered by 
crowded war conditions. This cam- 
paign is now one of the major ac- 
tivities of the nursing service. 
Home visits to patients of this type 
approximate 10,000 in one year. 

In four years the death rate for 
the city of St: John’s decreased 
from 190.6 to 153.6. An important 
factor in this decline has been the 
persistent teaching of preventive 
measures to the people in their 
own homes hy. the departmental 


“shillings.” The sight of an oc- 
casional American coin or bill is 
enough to cause some comment. 





beeh many marriages between 
American soldiers and Newfound- 


Since January, 1941, there have 


land girls. The couple often makes 
its home with the girl’s family, 
and thus the soldier is taken rignt 
into local life. In addition, many 
other boys are being invited into 
the homes of Newfoundlanders 
regularly. 

Wartime regulations, of course, 
prevent any detailed report on 
military or naval bases in New- 


DOORS ” 


foundiene today. But cate:-eb: tig er ee re ee nt tte ee 


best known U.S. Army camps is 
Fort Pepperell, this condition be- 
ing due to the fact that it is locat- 
ed close to the capital city of St. 
John’s on the shores of Quidi Vidi 
Lake. ! 

Fort Pepperell is a well con- 





Phone Facilities 
Mobilized in War 


Wartime demands have placed 
a heavy burden on the telephone 
facilities of Newfoundland. Dur- 
ing 1942 the Avalon Telephone 
Co. handled 35,000,000 telephone 
calls, five million more than dur- 
ing 1941. 

A large number of calls are 
necessarily made by military and 
civil defense authorities, whose 
requirements receive priority 
over all other calls. 

Plant extensions by the com- 
















the storm. 






THE. MONARCH METAL WEATHERSTRIP CO. 
CROMAR. OAK FLOORING CO. (laid and Used the Same: Day) 


How much greater is the necessity for competent 
management of your estate under your Will, to safe- 
guard your dependents’ future. 


pany have been restricted due to 
the.difficulty of obtaining equip- 
ment even for urgent war pur- 
poses, This made it necessary to 
discontinue ali ins tions ex- 
cept for absolutely essential serv- 
ices and to restrict the use of 
material for maintenance and re- 
pairs as much as possible without 
impairing the service. 

Around 11,500 telephones are 
now in service, of which 10,000 
are:in St. John’s. When the Ava- 
lon company took over the system 
in 1919 there were 800 telephones 
in service. | 

During the past year, radio 
telephone service was extended 
to the Corner Brook area and has 
materially speeded communica- 
tion to that area. Burin Penin- 
sula, the Grand Falls area and the 
Corner Brook. area are now all 
linked with each other as well as 
with St. John’s, Canada and te 

eae States. 


nurses. 

This activity is only one phase 
of services which extend into vir- 
tually every corner of the Island. 
The nursing service now has 12 
cottage hospitals, one hospital ship 
and comprises 16 public health 
nursing districts for tuberculosis, 
two nursing stations and 35 nurs- 
ing districts, 


Harbor Grace Plant 


To Process Codfish 

The Harbor Grace premises of 
W. & J. Moores Ltd., of Carbon- 
ear’ is to be used for the process- 
ing of codfish, for production of 
fresh and frozen fillets, 
. The plant will serve the. whole 





































WM. DAWE & SONS, LTD. 


CONTRACTORS and BUILDERS, ST. JOHN’S and BAY ROBERTS: 


_ — Distributors for — . 
BERGER. and. MATCHLESS PAINTS 
LOCKTITE PLYWOODS 


. — Memufacturers of — 
SASHES MOULDINGS and GENERAL TRIM 
— Impotters of — 


LOCKS, HINGES, GLASS, PUTTY, PAINTS, HARDWOOD FLOORING, 
_ - ROOFING, Etc. 


“WOOD Goops MADE OF GOe0D WOODS” 


ESTIMATES FREE 





To Men 


Who Make Decisions 


The ability and experience you bring to the management 
of your business largely determine how it will weather 


The appointment of _ Executor is the most important 
decision in gour Wi 


We shall be glad to show you 


how our long experience and practical business know- 
ledge, our financial stability and continuing existence 
can serve your estate efficiently and economically, often 
in circumstances that would severely handicap the most 
capable individual executor. 
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Decisions put off until “tomorrow” 
are sometimes never made. 







The EASTERN TRUST Company 


Head Office — Halifax. N.S. 


NEWFOUNDLAND ADVISORY COMMITTEE 


David Baird, Esq., Chairman 


P. B. Rendell, Manager 


Hon. W. S. Monroe 
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Lang& Michener 












FENNELL, PORTER & DAVIS 
BARRISTERS, SOLICITORS, ETC. ROBERT FENNEL, Kc. p RANA &. PonTeR 
s : BARRISTERS, SOLICITORS 
372 BAY STREET, TORONTO Telephones ADeleide 7382-7383-7384 
cane abontie tawen” AMOROUS CANDOR 
CONSULTING ENGINEERS ; 


THE GENERAL ENGINEERING COMPANY 
(CANADA) LIMITED 

ENGINEERING CONSTRUCTION 
‘ OPERATION OF INDUSTRIAL PLANTS 


100 Adelaide St. West WA, 8605 Toronto 





CHARTERED ACCOUNTANTS 





RITCHIE, BROWN & CO. 
Chartered Accountants 
MONTREAL TORONTO VANCOUVER 











CLARKSON, GORDON, DILWORTH & NASH 
CHARTERED ACCOUNTANTS 


15 Wellington Street West, Toronto 
Teronto—Montreal—Hamilton—Winnipeg—Vancouver 


E. R. C. CLARKSON & SONS 
Licensed Trastees and Receivers 
15 Wellington Street West, Toronte 





Danton, Ross & Frewin 


Chartered Accountants 


D. L. Ross & Co. 


Licensed Trustees Liquidators 


TORONTO MONTREAL 























Receivers 


MONCTON 












THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 





E. J. HOWSON FEDERAL BUILDING GALT 
RS. McPHERSON fF OG R ONTO __ KITCHENER 











MeDonald, Currie & Co. 


Chartered Accountants 
TORONTO QUEBEC -OTTAWA 





MONTREAL 








RUTHERFORD WILLIAMSON & CO. 
Chartered Accountants 
d Willi , F.C.A. Harold A. Shiach, F.C.A. 
ea C.A. i F. Gibson, C.A. R. J. Middleton, C.A, 
TORONTO—MONTREAL 


Licensed Trustees and Receivers 
Ratherford Williamson, F.C.A. — F. R. McCutcheon, C.A. 












MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 












ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 
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Chartered Accountants 
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ANNOUNCEMENT 
CHARLES GREER & CO. ““i‘toronto st. 
Announce the admission to partnership of 


WILLIAM M. JOHNSTON, C.A., 


formerly ef the Income Tax Division, Corporation Tax Dept., Toronto, as 
and from June ist, 1943. 
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DEPENDABILITY 


Its ability to get the news and 
interpret it accurately is what 
leads wise investors in Canadian 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING — TORONTO 
Phone: WAverley 6460 


securities to rely each week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 
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_ Australia Bo 


With Hon. 


taxes 
ally draining. mining’s 
the question comes up: How does 


mining ‘taxation in‘ Canada stack} only 


up with that élsewhere? : 
Conditions under which mining 


is carried on vary greatly from | in Canada, 


country to country. There is ‘no 
country where conditions are ex- 
actly analogous to Canada. 

But in Australia we have a coun- 
try which has many similarities 
to Canada—gold and base metal 
mining are both relatively import- 


‘ant, population is not far differ- 


ent, half the national income goes 
for war, etc—and Australian 
views on mining taxation in war- 
time are consequently of consid- 
erable interest to Canadians. 

Even under the threat of inva- 
sion, Australia has taken active 
steps to encourage mining of gold. 
Encouragement extended to the 
gold mining industry has even ex- 
ceeded that for base and strategic 
minerals. : 

Income Taxes Lifted 

By special arrangément between 
the Commonwealth and various 
state governments, all income tax 





Ventures War Projects |The Week in 
Reported Satisfactory 


President Thayer Lindsley Gives Details on New 
Undertakings at Annual Meeting — Falcon- 
bridge Nickel Now at Full Capacity | 


Conditions are satisfactory both at 
established operations and new war 
projects, President Thayer Lindsley 
informed shareholders of Ventures 
Ltd. at their annual meeting. A new 
alumina process and iton oré dis- 
coveries wére singled 6ut as of un- 
usual importance. 


However, owing to the incréasing 
difficulties of operating, returns to 
shareholders are expected to re- 
main small until normal conditions 
are restored. A dividend of 10 cents 
a share was declared, 


Falconbridge Steps Ahead 


Falconbridge Nickel Mines, per- 
haps Ventures’ largest single inter- 
est, is doing better, it was reported, 
with operations now at full capacity 
after the below normal first quar- 
ter. 

La Luz Mines, operating in Cen- 
tral America, has secured sufficient 
supplies to permit continuing opera- 
tions to the end of 1943. 


Good ore conditions were stated 
by: Mr. Lindsley to have been dis- 
closed at Beattie, Coniaurum, Cana- 
dian Malartic, Matachewan and 
Hoyle Mines while the industrial 
operations at Fahralloy,. Metal 
Hydrides, American Nepheline and 
International Titanium continue: to 
make good progress. 


Turning to war metal projects, 
Mr. Lindsley stated that it was ex- 
pected nearly all of these would 
continue to operate after the war. 

Worthy of special mention were: 

Archibald Alumina Process—De- 
veloped by American Nepheline 
Corp. and now accepted by the 
U, S. Government as the outstand- 
ing method of producing alumina 
from clays and other low grade 





Japs Plan Court Fight 
Against Property Sale 


Propose to Contest Compulsory Liquidation of 
Their B. C. Property by Government Decree; 
Raise Funds For Legal Battle 


From Our Own Correspondent 


VANCOUVER. — An interesting 
court case is indicated. by the de- 
termination of some Japanese prop- 
erty holders, now in interior evacu- 
ation centres, to contest the right 
of the Canadian Government to dis- 
pose of their holdings of real estate 
on the coast. 

The case will be carried to the 
Supreme Court of Canada if neces- 
sary, according to counsel for the 
Japs. 

Meanwhile the alien property cus- 
todian is proceeding with the com- 
pulsory liquidation. 

Contributions toward legal costs 
of the case are said to be most 
numerous from the Japanese now 
working in the beet sugar fields of 
Alberta. Each property owner is be- 
ing asked to contribute 10% of his 
tax bill, with a down payment of 
5% in cash. ‘ 

Vancouver's “Little Tokyo” is 
now like a deserted village near the 
heart of the city. The buildings in 
many cases could be readily oc- 
cupied by white tenants, except for 
the fact that the necessary recon- 
ditioning would cost so much that 
rentals would have to be increased. 


Vessels Sold 


The final report of the committee 
appointed to dispose of Japanese 
fishing vessels seized after Pearl 
Harbor, to the number of more than 
1,000, shows these yielded a revenue 
of $1,423,181, nearly all of which 
was turned over to the Japanese or 
held in trust for them. 

Japanese timber holdings are 
gradually being liquidated,’ alfhough 
the alien property custodian is still 
xetaining possession of debt-free 
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ear ee ee 3 
ing—both for company inco 

for dividends in the of the| 
shareholder, A bullion tax of half 
the value by which. the price of 
gold exceeds £9 Australian has 
been levied, but this works out at 
about $2.50 an ounce com- 
pared with an estimated $5 to $6 
an ounce of gold mining taxation 


Withdrawal of Canadian prov- 
inces. from the corporation tax 
field hasn’t removed the province 
(and the municipality) from the 
taxation of corporate profits here. 
In Ontario, the largest mining 
province, there is a mining tax 
which varies from 3 to 6% of prof- 
‘its over $10,000, the rate depending 
on size of profits. 

A milling allowance of 50 cents 
a ton is made in determining tax- 
able income for this tax. 

Quebec levies a straight 4% on 
profits over $10,000. No milling 
allowance is made and Dominion 
taxes aren’t allowed as a deduction 
in working out what companies 
must pay. Part of the Ontario tax 
in practice is paid over to mining 
municipalities. Other provinces 
have mining taxes and a royalty 
is payable in the North West Ter- 
ritories, 

Adding provincial - municipal 
profits taxation to Dominion taxa- 
tion,.many Canadian gold mines 
are taxed close to/50% of profits. 
Some newer gold mines must even 
pay a profits tax when no profit 
is realized! 

The only thing in Canada com- 
parable to the Australian exemp- 


‘Gold mines in Canada start off 
with a 40% minimum normal and 
excess profits tax (less a third al- 
lowed as capital return) and on 
top of this, older mines also pay 


100% of anything by which profits 
exceed the 1936-39 average (sub- 
ject to a 20% postwar refund), 
while newer gold mines must pay 
an extra tax of $1.40 to $1.50 an 
ofince above the 40% of profits, 
. Gold Mining Utopia ‘ 

With no federal or state profit 
taxes whatever, Australia might 
be termed a tax Utopia for gold 
mining. Most of the individual 
states, including New South Wales, 
Victoria, Queensland, South Aus- 
tralia, have withdrawn entirely 
from taxation of mining. When 
Western Australia levied a 7% 
pre-war profits tax, a company 
was allowed to deduct all its ex- 
penditures on development, 6p- 


Oils 


From Our Own Correspondent 


CALGARY. — Island-Pacific Oil 
Co., a B. C. company wholly-owned 
by Standard Oil of British Colum- 
bia, has joined the Alberta oil 
search with the acquisition of re- 
servations totalling 120,000 acres in 
southeastern Alberta. The acreage 
block lies immediately north of the 
Montana border, in townships 1 and 
2, ranges 13, 14, 15 and 16. The 
north border of the block adjoins 
large reservations held by Dominion 
Oil Co. The southwest corher of the 
block lies just two miles north of 
the Red Coulee oilfield. 

The Island-Pacific block will be 
surveyed and geologized for the 
company by Dominion Oil Co., the 
new Canadian development subsidi- 
ary of Standard Oil of. California— 
the Standard group which owns 
Standard of British Columbia, and 
hence also Island-Pacific, 


Plans “Slim Hole” Tests 


Meanwhile, Dominion Oil Co. is 
drafting plans for a considerable 
number of “slim hole” wells, on its 
reservations in southeastern Alberta. 
The’ company holds around 900,000 
acres extending south from the Old 
Man River between Lethbridge- 
Taber, and in the Foremost area. 
These wells will be-carried: to the 
top of the Madison limestone, with 
likely depths 3,000 to 3,500 ft. Sur- 
vey and geological parties are now 
in the, field, working over these 
reservations, and well-sites will be 
staked as soon as sufficient informa- 
tion on structure has been secured. 


= a * 


New Taber Test 


In the Taber Oil field area, Do- 
minion Oil+Co. this week staked 
location for another new _ test— 
Taber-C.P.R. No. 74-17-B. The 
well will be drilled in L.S.D. 5 17- 
9-16w4, quarter of a,mile south of 
the unsuccessful Taber-C.P.R. 76-17- 
B, and little more than that dis- 
tance east and south of the Taber- 
Province No. 1 producer, which is 
making around 200 bbls. of clean oil 
per day. 

The new location will be drilled 
with the light rotary now at Do- 
minion’s Taber-Province No. 37-18- 
B, which was drilling last week 
end at 2,300 ft. with completion ex- 
pected within a week. 









































, 
materials, with the War Production 
Board authorizing a plant at South 
Carolina to cost $2.6 millions. 


A contract is being entered into 
with the Defense Plant Corp., it is 
revealed, under which construction 
costs, working capital and all other 
expenses will be provided. Ancor 
Corporation, the subsidiary unit, 
will be under no expense whatever, 
and will receive a small manage- 
ment fee. 


Iron Deposits — Development of 
iron ores at the Josephine, Ruth 
and Strawhat groups in association 
with Sherritt Gordon Mines _ is 
stated to be equal in importance to 
the alumina development. Very 
large tonnages of good ore are re- 
ported opened up by. drilling and 
underground work and it is ex- 
pected that a plant will be installed 
at the Josephine with the assistance 
of Ottawa and Washington. | 


At the Adamson tungsten mine 
in California good tonnages of ore 
running 12 to 20 lb. tungstic oxide 
are stated to have been developed 
with the Metals Reserve Co. pro- 
viding assistance for the property. 


Calumet Mill Progresses 


While work at the Calumet mine 
has been handicapped by the need 
to pioneer in a new district, mill 
construction will be completed in 
July. A substantial tonnage of zinc 
concentrates is expected from. this 
property. 

Metal Hydrides, Black Donald 
Graphite and the Chonta quick- 
silver operations are all expected to 
continue into the postwar period. 
Eureka and Valzinco, however, may 
have to depend on government 
assistance for a number of years, it 
is stated, 


Extensive Survey Work 


Supplementing the large-scale 
survey and exploration program 
now getting under way in Alberta 
for major and independent oil com- 
panies, the Dominion Government's 
Geological Survey Branch is con- 
tinuing its survey and mapping pro- 
gram this year. Of some 40 survey 
and mapping parties being placed 
in the field 13 are assigned to Al- 
berta for oil exploration. 

The Alberta parties consist of six 
geological pnd seven topographical 
parties. In addition, a Hieland Ex- 
ploration Co. seismic survey party; 
engaged by the Dominion Oil Con- 
troller’s office, is working in the 
Wainwright area, Some of the 
geological survey parties, and the 
seismic survey party, are already in 
the field. 


timber at the north end’ of Vancou- 
ver Island formerly owned and op- 
erated by Japanese. 

Many British Columbians hope 
that by disposing of Japanese prop- 
erty on the coast the postwar prob- 
lem of Jap distribution in Canada 
will be simplified. While politicians, 
labor leaders and many business- 
men are urging wholesale repatria- 
tion of Japanese after the war, it 
is pretty obvious that Canadian- 
born Japanese will remain in this 
country. 

If they are scattered throughout 
the Dominion the problem of their 
assimilation will be less difficult. 
To return them to coastal British 
Columbia, on the other hand, would 
merely intensify the old problem, 
and sentiment against the Japanese 
on the west Coast is naturally much 
more bitter than it was before 
Tokyo declared war. 


sd * * 


North Turner Well 


The Imperial Oil group has staked 
location for another new well in 
North Turner Valley. The well, 
Royalite No. 72, will be drilled in 
L.S.D. 15 22-20-3w5, quarter of a 

| mile west of the Model 2 producer. 


" } * * * 
Normetal Mining Corp. was ham- | 

pered by a labor dovetaans the first| Imperial Oil Ltd. has taken up a 
quarter and tonnage of zinc-copper | Teservation on crown lands in town- 
ore handled was down slightly from | ships 44, 45, 46 and 47, ranges 11, 12, 
previous quarter. Limited develop-| 13 and 14 west of the 4th meridian. 
ment on three new levels below|The large area covered lies due 
2,000 ft. indicated results compar-|S0uth of the Viking and Kinsella 
able to those on three levels above. | 8&5 fields and west of the Wain- 
Good copper ore has been intersect- | Wright oil field and the Kinsella- 
ed at the 2,600-ft. level. Estimated | Phillips No. 1 test, How much acre- 
first quarter operating profit was|@&e is included in the Reservation 
$147,530. is not yet known, 
' Anglo Canadian Oil Co. has also 
entered the Kinsella area, obtaining 
a 14,000-acre reservation on C.P.R.. 
lands in township 46 ranges 11 and 
12 (adjoining the Dominion Oil Co. 
reservation to the west), and a 12,- 
000-acre reservation on C.P.R. lands 
in township 43 ranges 9 and 10 
‘(immediately south of the General 
Pete, Kinsella reservation and the 
— se 1 well). 
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Eldorado Gold Mines is changing 
its name to Eldorado Mining & 
Refining following approval of 
shareholders at the annual meeting 
held recently, The old name caused 
confusion -in priority procedure: as 
some people thought activities were 
connected with . gold production 
rather than the turning out of radi- 
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of gold mining di 
personal inéome tax 
allowance on dividends for deple- 
tion or capital return. It is esti- 
mated that 50-65% of all gold min- 
ing dividends received by the 
shareholders in Canada is taxed 
away by the personal income tax. 
Australia Aids Strategics 

Australia exempts 20% of the 
profit on producing strategic min- 
erals whether the minerals are 
from new or old mines. ; 

Taxation of base metal mines 
profits is assessed in a different 
way from Canada, 5% of capital 
employed being exempted from 
tax with profits over that taxed at 
graduated rate up to 78%. When 
the 20% tax concession is consid- 
ered inadequate an appeal can be 
made to a Board of Referees for a 
higher rate. 

Canada exempts new strategic 
mineral producers from Excess 
Profits Tax for a period of three 
years but no concession is made 
to older producers except for the 
regulation depletion allowances of 
33 1/3% for company income and 
20% for personal income. 
these allowances are deceiving 
since it is impossible for more than 
14.7% of mining earnings to reach 
the shareholder tax free as capital 
return under the present rates of 
Dominion tax. 

Various states still have their 
taxes on strategic mineral produc- 
ers but Queensland grants a spe- 
cial concession. ¢ . 

Australia’s stress on big gold 
production is not a carryover 
from peacetime. 
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\.E. OSLER. & C 


Osler Bldg., 11 Jordan St. 









the 20% 


Even | war policy just like increased gold 
production was a definite war 
policy here earlter in the war. 
The Australian states have 
agreed to continue their exemp- 
tion of gold income from taxation 
along with the Commonwealth for 
duration of the war and one year 
after. Gold mining in Australia, 
like Canada, gives a high yield on 
the basis of manpower required. 
This unquestionably is one of the 
factors behind Australia’s policy 


It is a definite ' of encouragement of gold mining. 








Submitted to, and Approved by Shareholders at Annual Meeting 


CANADA MACHINERY CORPORATION, LIMITED 


AND ITS WHOLLY OWNED SUBSIDIARY 


SANDILANDS VALVE MANUFACTURING CO., LIMITED 
Consolidated Balance Sheet, January 31st, 1943 


The provision for excess profits tax has been calculated after the application 
of an inventory reserve as permitted by the Act, which reserve is neither 
recorded in the books nor included in the above statement. 


Approved on behalf of the Board. 
co H. EASSON, Director. / 


Consolidated Profit and Loss Account, Year Ended January 31st, 1943 


Guereting Profit before providing for the following items ........... 
Meee 
Provision for Depreciation ............ teeeeeee eegeevece . 
Executive Salaries and Legal Fees 
Other . Directors’ Remuneration 


eee eee eeeeeree ee 
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Amortization of Discount on Bonds and Convertible Notes : : ‘ ar ; 3 ; : y : : : dad 
Net Profit before undermentioned taxes :.. 2... 2.00.0. ..04.44. ‘ 
Deduct: ‘ 

Provision for Income and Excess Profits Taxes ...... Gees Ga so nMbeke wae 

Less Refundable Portion of Excess Profits. Tax 


Net Profit for Year 


eeeeee CORFE ee eee 


ee SPO eF eee tees eee eseeeeeee 


Consolidated Earned Surplus Account, Year Ended. January 31st, 1943 


ot invited: regarding Canadian, Industrial and 

i. here araaenente . We specialize 

i} Paying Gold Mines and in new gold mining properties 
| wnder present active and encouraging development, 


1] > Established 1886 Methbers The Toronto Stock Exchange 
Phone ADelaide 2431 








OIL ROYALTIES 

.. Bought and Sold 
Inquiries invited 
McDERMID, MILLER AND McDERMID Limited 


Government, Municipal, Corporation Bonds, 
202-525 Seymour Street, Vancouver, B.C. 








J. G. GIBSON, Director. 
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. ASSETS | PREF 
urrent Assets: ; - 
; Ons on hand and in bank ........ceccecececcecceecnceesecsesseascseseoens ys 50,396.60 While he re 
Accounts Receivable, less Bad — aeaptge Rivas sheneniaveny ev a eee > a | : Lambert says 1 
t in Company’s own 49 NAS, At COBt Voss ccerccceccces dacs gevces ,000. ian salt 
iavenines: as deterthined and certified by the management, valued at factory thinking and a 
cost for finished goods and goods in process and the lower of laid-down “Where an} 
eost or market for raw materials and supplies .........+.csseeeeeeerervens 519.848.51 | alia naa 
Employees’ balances re Victory Loan Subscriptions ........cccccccceccesece 10,062. ! u 
Prepaid Insurance, Accrued Revenue and Sundry Advances «..++++++s+eee+s 13,109.60 $853,680.55 export plans ir 
: : iene 1. as government 
Life Insurance, Cash Surrender Value ..... Meee ae § bdsiee's deteespiddendea mee 098: tO itava ere ma 
Cash on Deposit for Redemption of Preferred Stock .....-....+++++-+- dectese ‘ 2,900.00 | “Admitting 
Refundable Portion of Excess Profits Tax ..........-..- gasaaes Sévntoucepoenes + 26,217.97 : ch led to ¢ 
Investment in and Advances to Subsidiary Company: > | hanne t 
Investment in Shares of Company .......-++-seeeeneee Sbdecvesdcicopene ccese 45,000.00 z of this product 
Advances eevee Sere teereeeeeeeeeeeee eet eeteeeeeeesreee eer eereeeeeeeeee eee * 58,566.75 103,566.75 well as mutual 
Capital Assets: tained. Unless 
Tana Buildings, Machinery, Equipment, Patterns, Drawings, etc., at depre- then our expor 
ciated value as per appraisal of Canadian Appraisal Co. Limited, dated i share of world 
January, 1927, plus subsequent additions at cost, less disposals pan deceaeu 1,767,516.57 | ‘It's twice as 
Less Reserve for Depreciation ..... Perrrrrerrer terre eter etree enkwned . 1,133,076.27 634,440.30 | gustome? * 
ek eats en as . On mercha! 
oodwill, Patents, Trademarks. etc. .......scseccseesenccereceseseecseoess ‘ j ‘ belong to the “ 
iscount on’ Bonds and Convertible Notes ........sccseecsccccceescecnceves : 39,071.50 39,072.50 . 
Discount on’ Bonds and Convertible Notes .... 07 sak itemise 
$1,660,976.07 greatly expan: 
LIABILITIES sioner service, 
Current Liabilities: overseas sales! 
Bank LOAD: ...csccccaccvesccienccscvccccceccecensssecseedeeccuetesccecectay $ 68,142.90 But busine 
Accounts Payable ........ 0.0... cee c ew css ec eneeeeretaeteesees nas aastgcadueden 137,317.96 sine 
Deposits by Customers on Unfilled Orders .......sseedeececceeceeccereeeens 70,224.61 business, Mr. I 
Bond Interest Accrued... oo cc csle nc cc cveccccccccsescaceteccdececctccecceseocs 7,900.00 “Canadiz 
CTU EOURDIEE soi asec Fo nile Udivns baba 1a d ocd MAaa Oe Rh epea de ceaeeatomuae 26,026.14 anadian 
Provision for Income and Excess Profits Taxes ...... Scewbhesde ues $265,261.71 E seas to face r 
Less Payments on Account .......... ce eeteeeeeees cuviesess odes 000.00 - 179,261.71 $488,873.32 sufficient busi 
First Mortgage and Collateral Trust Bonds: » oly a 
4% Serial Bonds. dated November Ist, 1940, maturing $30,000.00 on each Ist e = 
November, 1943 to 1945 inclusive ..........0....00.00005 wa dgWenectsutaaiian 90,000.00 at the momen 
5% Sinking Fund Bonds maturing November Ist, 1954 ....... Cucccccvecsece - 200,000.00 290,000.00 This plan prc 
itive 1 
6% Convertible Notes maturing November Ist, 1955 ........ Vids vedevenweeaenok 300,000.00 ee a 
Capital Stock: rolling him 
Authorized: 3 financed for t 
312 shares 7% Non-Cumulative Preferred Stock, $100.00 each: 
1 oer shares Common Stock, No Par Value: A ‘ 
Issued: 
29 Preferred Shares ............. pacnsseuhabs'nss Kintetiu crank aketiiens -«> , _ 2,900.00 On the fr 
SUGOO Common: SHANG 55 oi inde ives Susi Secs ec cacti Do ecivear Saveeae’ eee 111,000.00 ~=—113,900.00 articles impor 
Surplus: ' : the type of h 
Earned Surplus .........+ duchours ocgede bbuds aparkte <gacteei dubs ee eae ce 437,002.75 : the things a « 
Capital Surplus ....... cewheee oak ewisesob se kieacc 0 dbe 66d b bee thks ou abe dace 31,200.00 468,202.75 Postwar p 
$1,660,976.07 ing must occ 
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Surplus, January 3ist, 1942 ........... San tee oe was amis $348,016.59 ' €xistence of 
Net Profit for year....... 5 p4:0.05 She Se eees-4 00.4050. 603 CAPR pecerececssccencs + $118,369.42 a = 
Profit on Disposal of Capital Assets SHPO Meee semen esereteeresbeetes eteesee 17,819.74 136,189.16 -One thing 

a eiaarab — ing to inten: 

Deduct: $484,205.75 reduced afte 
Preferred Dividend .:....0.ccsscocacsccccoseccccts coer kee ieissubihc es Nancie $ . 203.00 much larger 
Comment TAVIGGUIEE | isi sis vikvn his Sih asianecin ds < Jonata dosincon Ek cs ceeeeees 26,000.00 no other rea 
Provision for Additional Excess Profits Taxes, 1941 and 1942 periods ........ 21,000.00 47,203.00 government 

Surplus, January 3st, 1943 .......... euibdc cde feature Gee Bete SA "$437,002.75 families, ger 

— As North 
AUDITORS’ REPORT, TO THE SHAREHOLDERS marvels of c 

We have audited the books and. accounts of Canada Machi diar’ of ifi 
companies for the year ended January ist, 1943, and have obtained all the information and euplanations we have Right ar 
required. Provision has been made for income and excess profits taxes in an amount believed to be sufficient but ly or} 

Pe amount of this liability is subject to final assessment. We report that, in our opinion, the above consolidated the housing 

the compenies whose aStounts are’ consalideted: thetenn ee ores view af ee ke ee on ae Sales ma 

* . 
ou and Ar ates given us, and as shown by their books. a oe en oe make, but y 
rsuan jon 114 of the Companies Act. 1934, we re tha , whose ; . 
operations during the year were of a development nature, are rs tneniges i at eee toe apy If Canad: 
; (Signed) THORNE, MULHOLLAND, HOWSON & McPHERSON, : | favorable to 
des, Shas oon iba. Chartered Accountants. Pest of the p 


